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U.S. Official Says I Soviets Move 
Pakistan Tested To Legalize 

A-Suitable Missile Profit Role 


"i 7" 




By Bernard E. Trainor 

. New York Times Sewn e 


panmem had evidence to support a 
published report that Pakistan last 


&)■ WASHINGTON — Pakistan month test-fired a missile capable 
3aas test-fired a missile capable of carrying a nuclei warhead, 
carrying a nuclear weapon, accord- Reuters reported from Washing- 
ing to an official of the Reagan {on - 

a£ rw i fpc li0 fr ■ , , n certainly don't have any evi- 

IheU^. official, who asked not dence of that," said Dan Howard, a 
confirmed a report spokesman. “And all of die people 
from Pakistan, but provided no in- 1 have talked to report no indica- 
dependent details on the icsl tion, evidence or otherwise that the 
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oepenaem aeuuis on the icsl Uon, evidence or otherwise that the 
A Pakistani with close ties to the Paks have done anything like 
government of President Moham- ihau"l 

:£ij£ r^ L e was . “P ab fe.^ ity. »id: -I have no informadon 

or no ‘ a 

•, duced with the help of Chinese ex- A . , 

/ nerts. P According to an annual survey 

- rr - , by the Internationa] Institute for 

k^SiSJiSSSSS ^ Strat *& c Studies in London, Paki- 
u^rted tha China was helping Pa- stan missiles until now. 

?Ti^tf 0 ™ e ^f , 0 pm r L Tb e anSTbasSJte 7£& 

launchers, which are used like ariil- 
• d -» hada ° toy- to force is armed with air- 

® 22 .“?^ pn> to-air and arr-to^urface missiles, 

Sr rLwyj. d r . and the navy has surface-to-air 
Brfwe tte confirmation of the ,^^ 5 . 


test firing, Defense and Stale De- 
partment officials had discounted 


In February. Prime Minister Ra- 


' the report from Pakistan and said Jjv Gandhi [announced that India 
the report might have been propa- had succ^i^y fired a wrface-uv 
ganda to warn India that Pakistan sur f a “ '50 mfl« (243 kflo- 
oould produce surface-to-surface ““tew) int°_Uie Bay of Bengal. The 
missiles capable of carrying nuclear ““pte ^ ^pableof tarry- 

waritends m 6 a. nuclear warhead, but India 


warheads. 

(A Pentagon spokesman denied 
on Tuesday that the Defense De- 


deni es it possesses any nuclear 

See ATOMIC, Page 6 


The Issue of Drugs: 
Tilling a U.S . Void 


By E. J. Dionne Jr. - faced — the Vietnam War in the 
New York Tones Service ’ ^te 1960s, for example, or inflation 
WASHINGTON —The drug is- m the iatt 1970s. 
sue is often central to elections For , Now UlCTeuno consensus.pan- 
mayor or district attorney. But why 1/ txcmM the aation faces no im- 
have drugs become important to _■ 

the 1988 campaign for president of NEWS ANALYSIS 

The rise ofJhedrug issue in 1988, - ^^a^n^ther^mesDc or 
according tospecialisfe m the pirob- foreign pedigr. As a readt, drugs 
lem. isaresim^mwh of what is 


not happening in US. political life 
as it is a consequence or what is 
happening in the country's streets 
and neighborhoods. 

For most of the last 50 years, 
since modern political polling be- 
gan, the nation was usually close to 
a consensus on what were the one 
or two most important problems it 


Kiosk 

3 Found Guilty 
: In Iran Swindle 

; LONDON (An — Three 
Britons who say they worked 
- _ with Lieutenant Colonel Oli- 
Z ver North, the former White 
- House aide involved in the 
Iran-Contra scandal, were 
jailed Tuesday on charges of 
_ trying to swindle Iran with a 
~ fake consignment of anti-tank 
missiles. 

The leader, Michael Asp in, 
—50, sentenced to six years, tes- 
r yP titled that the US. Central In- 
| teHigence Agency and the U.S. 

'* Customs Special Investiga- 
tions Office knew about the 
$63.6-miHiofl embargo-break- 
ing' deal. "Eric Matson, 63, a 
retired British army officer, 
was jailed for three years, and 
an insurance broker, William 
Harper, 38, Tor two years. 


In the latest New York Times- 
CBS News Poll, conducted this 
month; no single issue was named 
as the nation’s most important 
problem by more than 16 percent 
of the public. Thai one was drugs. 

Concern about illegal drugs cuts 
across income categories and is 
seen as a problem not only in 
places where it is a daily, highly 
visible problem, but also in places 
where it is not - 

The Times-CBS News Poll, for 
example, found that 24 percent of 
those who live in big cities named 
drugs as the most important prob- 
lem facing the country, which is not 


Reuters 

MOSCOW — Prime Minister 
Nikolai I. Ryzhkov called on Tues- 
day for the legalization of profit- 
making incentives lo spur develop- 
ment of urban and rural 
cooperatives, the new growth area 
of economic reform. 

Presenting a draft law on cooper- 
atives to the Supreme Soviet, the 
no minal parliament. Mr. Ryzhkov 
conceded that the state trading sec- 
. tor was not coping with reform. 

He said cooperatives could pro- 
vide a flexible alternative to fill the 
market with goods. 

Under the law. to be adopted 
Wednesday, ah Soviet citizens will 
be free to join cooperatives, with no 
limits on taxable earnings. Mr. 
Ryzhkov said. 

In the countryside, collective 
fanners will in theory be freed from 
some state control. 

“The significance of the draft 
law for the present and future of 
our society is enormous,” he added. 
“In a short period of time, coopera- 
tives can solve the most acute prob- 
lems of perestroika. " 

Perestroika is the Soviet reform 
program of restructuring the econ- 
omy and society to spur produc- 
tion. 

At the start of the three-day ses- 
sion. the members approved 
changes in the Supreme Soviet Pre- 
sidium. including the replacement 
of the ousted Moscow Communist 
Party chief, Boris N. Yeltsin, bv 
Lev N. Zaikov. 

Mr. Yeltsin, an outspoken advo- 
cate of reform who now is first 
deputy chief of the State Construc- 
tion Committee, was partly con- 
-cealed behind a pillar on the podi- 
um as the ideology chief, Yegor K. 
Ligachev, an ideological rival pro- 
posed the change. 

The session also removed Lev N. 
Tolkunov as head of the Council of 
the Union, one of the two bouses of 
parliament Mr. Tolkunov, 69, was 
retired after four years in the post. > 

He is succeeded by Yuri N. 
Khristoradnov, 58, party leader in » 
the industrial city of Gorky. & 

Mikhail S. Gorbachev, the party 
leader, has said cooperatives 
should be made fully equal with the 
state sector in what has been de- {?. 
scribed as -his boldest economic re- 
form to date. 

But controversy has surrounded 
the fledgling cooperative rnove- 

See SOVIET, Page 6 
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Senators 
Push for 
INF Vote 

Leadership Flam 
To Cut Off Debate 
On Arms Treaty 


By Robert C. Siner 

Inierriiilioiul Herald Tribune 

WASHINGTON — Senate lead- 
ers said Tuesday that they would 
move to cut off debate on the treaLy 
banning medium- and shorter- 
range nuclear missiles, clearing the 
way for final Senate action before 
President Ronald Reagan meets 
with Mikhail S. Gorbachev, the So- 
viet leader, at the summit meeting 
in Moscow that starts on Sunday. 

The Senate Republican leader. 
Bob Dole of Kansas, and the Sen- 
ate majority leader, Robert C. Byrd 
of West Virginia, said they would 
file a cloture petition that, if 
passed, would limit debate on the 
treaty to 30 hours before the final 
vole. The vote on the petition will 
come no later than Thursday and 
passage, which requires 60 votes, 
seems assured 

l Secretary or State George P. 
Shultz said Tuesday that the Unii- 


Mikhaif S. Gorbachev, 
above, makes a point to 
Andrei A. Gromyko 
during the session of the 
Supreme Soviet In the 
Kremlin on Tuesday. At 
left Yegor K. ligachev. 
No. 2 in the leadership and 
regarded asa 
conservative, confides to 
VUati I. Vorotnikov, 
premier of the Russian 
Republic. Within 
bearing range is the KGB 
chief, Viktor M. 
Cbebrikov, partly hidden in 
the row behind Mr. 
Ligachev. 


Donwhiw DudooMc' Renter, 


For France’s Communists, Leaner Years Ahead 


What is surprising is that 15 per- 
cent of those in rural areas also 
listed drug? as the country’s most 
important problem. 

Yet. polls also show that concern 
over drugs is highly fickle, part of a 
political-journalistic cycle that 
seems closely related to the elector- 
al calendar — and to what else is 
going on. 

In October. ir> a Times-CBS 
News Poll conducted the week of 
the stock market collapse, the pro- 
portion of Americans saying drugs 

See DRUGS, Page 6 


By Joseph Fitchett 

International Herald Tribune 

PARIS — As bleak as the political cli- 
mate is for Communists in France these 
days, legislative elections next month fore- 
shadow even harsher times. 

Polls show Communist strength shrivel- 
ing loa handful of seats in the next Nation-, 
al Assembly, falling short of the 30 needed 
to form a parliamentary group and thereby 
losing the claim to seats on commissions 
and equal time on national media. At pre- 
sent. they hold 35 seats in the 577-member 
body. 

Moreover, the Communists’ political 
bedrock is vulnerable in municipal elec- 
tions next year in which they risk losing 
control of many strongholds in industrial 
towns and working-class suburbs. 

Communists still control nearly one- 
quarter of France's 221 towns with popula- 
tions greater than 30.000, but Communist 


support has now fallen behind the Socialist 
strength in 52 of these 53 localities, includ- 
ing 33 in the industrial “red bell" around 
Paris. 


percent. As recently as 10 years ago. the 
Communists could expect to poll up to 20 
percent. 

The Communists , who have gradually 


Aori-unmigfant feeling in blue-collar lc * lhe ^ naSud. *«n as a 

neighborhoods, which has openly split con- major pobucal group and rival to the 
servative ranks, has undemiined the Com- c ^ hs 's « *ance seemed to 

munist Party at grass-roots level as poten- new lease on life in 1981. when thqr 

lial supporters turn to the extreme rightist J unK ? r coalition partners in Presi- 


National Front led by Jean-Marie Le Pen. 
“If the Communists lose cjiv balls in 


dent Fran (jo is Mitterrand's Socialist gov- 
ernment. 

But Mr. Mitterrand, by linking Commu- 


iheir traditional bastions — the red belt, ,jj sl cabinet ministers with his govern- 
ibe ports and steel towns — they will lose cent's austerity measures and job-scrap- 
their last means of influence, including the p^g industrial" modernization, alienated 
municipal payrolls that keep paitv stal- ^ leadership of the Communist Parly 
warts going during lean periods, a*m- j rora voters. Subsequently, the Commu- 
mented Georges Lavau, a French political nists have seen their vote cut roughly in 
science who is a specialist on the party. ^ m election. 


The party's demise as a national political 
force was confirmed in the presidential 
elections last month, in which the official 


Now, with Mr. Mitterrand trying to edge 
the Socialist Party toward the center, there 
is little prospect for Communist leaders. 


Communist candidate polled less than 7 even locally, to bury the hatchet with the 


Socialists and to reforge old electoral alli- 
ances. 

With the Communists discredited, the 
National Front has replaced the party in 
many localities as a vehicle for the protest 
vole against unemployment and the plan 
for the Common Market to do away with 
national trade barriers in 1992. 

“We broke the red bell around Paris and 
turned it into a tricolor sash," Mr. Le Pen 
boasted Monday night in a radio interview. 

He said that in the municipal elections 
next year he would run for mayor of Mar- 
seilles, France's second largest city, where 
the anti-immigrant feeling has helped tip 
the balance to the right. Also, Mr. Le Pen 
has chosen to run in Marseilles for the 
National Assembly elections next month. 

In challenging the Communists' power 
base in local government. Mr. Le Pen is 
struggling to overcome the same electoral 

See FRANCE, Page 6 


In Moscow, President Reagan 

will meet some dissidents. Page 4. 

ed Slates would make new propos- 
als at the Moscow summit talks for 
verifying a future strategic nuclear 
arms treaty. Reuters reported from 
Washington. 

{In an interview with five wire- 
service reporters, Mr. Shultz said 
the proposals would focus on how 
to verify the presence of mobile 
land-based intercontinental mis- 
siles on Soviet and U.S. territory. 
“We have proposed verification 
ideas, but we will propose addition- 
al ones that refine things and give 
them more detail" he said. Dis- 
putes over how to verify mobile 
land-based missiles have been one 
of die major stumbling blocks at 
LLS.-Soviet talks in Geneva that 
are intended to produce a strategic 
amts reduction treaty.} 

If cloture is adopted on Thurs- 
day. the debate will shift back lu 
the text of the treaty, with a vote no 
later than' Saturday. A two-thirds 
vote is necessary for the Senate t j 
give its “advise and consent" to a 
treaty. This margin is also appar- 
ently assured: Senate leaders have 
said there could be 80 to 90 votes in 
favor of the intermediate nuclear 
forces pact. 

“It’s conceivable we could finish 
work on the treaty by Friday or 
Saturday.” Mr. Byrd said after he 
and Mr. Dole met with Mr. Reagan 
at the White House. “1 think sena- 
tors want to get on with the treaty. 
There's no reason why we should 
have continued delay for the sake 
of delay." 

Four conservative Republican 
senator have stalled the treaty for 
more than a week. On Tuesday. 
Mr. Dole said Senators Jesse 
Helms of North Carolina and Gor- 
don J. Humphrey of New Hamp- 
shire were the principal architects 
of the delaying tactics. “It’s not a 
group of conservatives,'' Mr. Dole 
said, “it’s two — Humphrey and 
Helms." 

Mr. Helms and Mr. Humphrey, 
along with two other Republican 
senators, Steven D. Symms of Ida- 
ho and Malcolm Wallop of Wyo- 
ming, have used debate and o series 
of nuisance amendments to slow 

See DEBATE, Page 6 



A militiaman evacuates a 
ciriM amid Beirut fighting 
Tuesday. Three Syrians 
werekifled. Page 2. 

Business / Finance 

Ford Aerospace said it was 
buying a military s JjJ? r ' c ? l s 
company for about $425 mil- 
lion P*E e » 

The Dollar 

In Now vorfc 


Foreign Trade Bill 
Vetoed by Reagan 


A U.S. Trend: Giving Protectionism a Good Name 


By Stuart Auerbach 

It'ashiiiKion P«a Service 

WASHINGTON — Presi- 
dent Ronald Reagan on Tues- 
day vetoed a landmark foreign 
trade bill and asked Congress to 
move quickly to pass a new bill 
that omits two provisions he 
found especially troublesome. 

Less than two hours after the 
veto message was released at- 
the White House, the House of 
Representatives voted over- 
whelmingly lo overturn the 
veto. No Senate vote has been 
scheduled, and it appears un- 
likely that the upper body will 
be able to muster the two-thirds 
majority needed for an over- 
ride. 

The president's three-page 
veto message focused on the 
two items he found most objec- 
tionable in the 1.024-page bill. 
One was a labor-supported 
measure requiring companies lo 
«ve workers 60-days notice of 
plant dosings and mass layoffs. 
The other point was the restric- 
tion on exports of Alaska ou. 

- A bill that did not indude 
plant dosing and Alaska oH 
probably would be signed. 
Lid Marlin Fitzwater, White 
House spokesman. 

It was uncertain whether 

Congressional Democrats, will 

be as anxious as the White 


House to pass another trade 
bQL Observers suggested that 
the Democrats may sense that 
the veto over a politically popu- 
lar issue such as plant dosing 
may give them a potent issue in 
November. 

To win Congressional sup- 
port for new legislation, which 
the administration needs to 

strengthen its negotiating hand 
in global trade talks, President 
Reagan took a conciliatory tone 
in his veto message. 

He consciously avoided the 
harsh condemnations that had 
characterized his comments on 
other trade bills and said the 
decision to veto the bill was 
made with “sincere regrets." 

He said be had to veto the bill 
because it contains provisions 
that are “bad for America, par- 
ticularly working men and 
women.” 

“I am convinced this b31 wil! 
cost jobs and damage our eco- 
nomic growth,” he said. 

Noting the popular support 
for the plant-closing provision, 
which is strongly backed by or- 
ganized labor and just as 
strongly opposed by business 
interests, Mr. Reagan noted 
that Us administration favors 
“voluntarily giving workers and 

See TRADE, Page 6 


By Peter T. KUbom 

New York Times Serriee 

WASHINGTON — Free 
trade, a hallowed tenet of West- 
ern economics, is fading as a goal 
of U.S. policy, as the debate over 
the trade bUl shows. Now a mi- 
nority among those who study 
U.S. trade policies is saying that, 
in an imperfect world, some sec- 
ond thoughts about free trade are 
long overdue. 

In its view, free trade and free 
markets are Western concepts 
that do not fit the more central- 
ized, protectionist economies of 
Japan and East Asia. 

This minority concludes that if 
Western nations are to hold their 
own in the world economy, they 
must accept the Asian view in 
forming their own trade policies. 
They must break open the laby- 
rinthine distribution networks 
that these countries weave to keep 
foreign competitors at bay, using 
actions such as demanding cer- 
tain shares of various overseas 
markets and denying the nations 
access to Western markets if they 
do not provide them. . 

What is more, it is argued, some 
industries such as supercom- 
puters and aerospace are so im- 
mense and hard to establish that 
what amounts to a national mobi- 
lization is essential. 

Trade legislation that would 
have taken some tentative steps in 
this direction was vetoed on Tues- 
day by President Ronald Reagan. 
Bui Mr. Reagan did not object to 
the many provisions (hat would 



A dam Smith and David Ricardo, msr trade official in the Reagan 
And even the strongest advocates administration who was involved 
of free trade acknowledge that in trade talks with the Japanese, 
national security may require pro- He is the author or a new book on 
tecting munitions industries and the issue: “Trading Places: How 
some agriculture from foreign We Allowed Japan to Take the 
competition. Lead.” 

Of late, moreover, some econo- Mr. Prestowiiz maintains that 


mists have been struck by devel- Japan, South Korea and Taiwan 
opments that cast doubt on tradi- axe not market economies accord - 


NicnUr Aicu'IHT 


make the United Stales more pro- 
tectionist- He found unacceptable 
the provision that would require 


economic growth for alL Protec- 
tionism stifles iL 
In this widely accepted view. 


companies to give workers 60 countries that do not protect 
days' notice of layoffs or a plant borne industries still prosper be- 


closing. 

To be sure, many economists 
still do not doubt the desirability 
of free trade over the protectionist 
alternative, ft remains an article 
of faith that free trade — the 
unimpeded global flow of goods 
and services, with each nation 
selling worldwide what it pro- 
duces best —helps assure healthy 


cause their more open markets 
draw in more and cheaper goods, 
keeping down inflation and inter- 
est rates. Their industries are 
toughened by having to meet 
global competition. 

But the world has never known 
true free trade, not as it was de- 
fined and explained by two 1 8th 
century fathers of economics. 


tional concepts erf free trade. 

They cite the wholesale use of 
protectionism, far exceeding 
Western practices, by such hugely 
successful East Asian economies 
as those of Japan, South Korea 
and Taiwan. 

And they also say that the 
growth of promising but cosily 
technologies such as supercom- 
puters and aircraft have begun to 
test the classical view of competi- 
tion among nations because no 
more than a few nations might 
ever establish footholds in the in- 
dustries born of the technologies. 

“Economists fed they have to 
defend the vestal virgin of free 
trade," said Lester C. Thurow, an 
economist and dean of the Sloan 
School of Management at Massa- 
chusetts Institute of Technology, 
“but. under the surface, there’s 
some different thinking," 

“There is. you could say, a 
thinking man's view erf protec- 
tionism," said Gary Clyde Huf- 
bauer, professor or international 
financial diplomacy at George- 
town University. 

One proponent of the contrary 
view is Gyde V. Prestowiiz, a f fir- 


ing to ihe classical Western defi- 
nition. The assumptions they 
make are inimical to free trade. 

Japan and its neighbors en- 
courage their businesses lo ex- 
ploit foreign markets, deciding 
which industries to favor with 
protection and government lar- 
gesse. In their youth, the favored 
industries are protected at home 
from foreign competition with 
tariffs, quotas and internal distri- 
bution networks that impede any 
but their own goods. 

Mr. Prestowitz said the United 
States therefore needed a kind of 
affirmative action program that 
forces Japan to bend its rules to 
make room for non-Japanese 
competitors in the domestic mar- 
ket. “TTie open market that is the 
sine qua non of free trade" he 
said in an interview, “may not be 
possible to achieve." 

While Japan made periodic 
concessions, Mr. Prestowitz 
writes, its imports of manufac- 
tured goods rose from 1.5 percent 
of its gross national product, the 
total value of the nation's goods 

See FREE, Page 17 
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Poland Rebuffs Western Aid if Linked to Internal Reforms 


WORLD BRIEFS 


By John Tagliabue It 'also appeared to reflect growing con- 

Ne w Ynrk Times Smut cern, particularly afier the 15 days of labor 

WARSAW — The Polish Communist unresl ^ sh ?° k IE M 3nd mont ^ 


It 'also appeared to reflect growing con- change the power alignment in Europe,” 
cent, particularly af ter the 1 5 days of labor the paper Tiybuna Ludu asserted. 


card d’Estamg. another participant in the delegation led by Jozef Czyrek, a member 
debate, approved of the idea, although nd- °* *** Politburo, was reported to have been 


It attributed such designs to “false con- 


- — — — - " - • VlwU VWUUUUUlOt , , *- - . . , VMVi> wwyi iy nr iwmiv wvu 

leadership has rejected in advance plans thecwnuys financial weakness might give drawn from the structural trans- 
being discussed ui the West that would the West strengthened leverage. *■ 


ther offered details. 

Italian political leaders, notably senior 


told by the West German finance minister. 
Gerhard Stolienberg, that Bonn M saw no 
room for maneuver in granting bigger fi- 


U.S. Talks With Moscow and Beijing;: 
To Seek End of Mideast Missile Sales 


involve asking Poland to make deep The idea Form'd emerged in the United slates. 


formations now taking place in socialist representatives of the Italian Communist concessions.*’ 

— . r i D«^nal nnrfidc nwM rwnnrvori niirmo 


changes in its political system in ext 
for a large infusion of financial aid. 


stem in exchange States arid spread to Western Europe. As j a 1547^ Moscow forced Poland and visits to Poland to have explored the idea. 


■ — ■ , . j ■ • uaukuu 

WMGcnmayi, Pond's largest credi- 


WASHINGTON (WP) —The United States has b egun ta lks \»aih.fo 
Soviet Union and China on ending further f Sales ; of grorad-togrouijd- 


00# 

til' 011 


described by diplomats and others, the Czechoslovakia to reject U.S. aid under the British specialists who visited Poland presumably 


The Poles said such proposals sought to proposals have taken various forms. Marshall Plan, the progr _ 

create a “new dependence under the wrap- One would provide a modest amount of Secretary of State George C. Marshall that Potisb-British discussions reported the idea 
pings of a new Marshall Plan.” financial assistance to Warsaw, which is disbursed S12 billion in Europe to rebuild had been discussed in the government of 

The Communist daily, Trybuna Ludu, struggling to pay off $37 billion in foreign war-damaged economies, 
said in an article over the weekend, “We debts, in exchange for political changes. in recent months, publ 


Marshall Plan, the program originated by this month to attend a round of annual any financial aid program to the Poles. 


west uennany is round's largest creai- « nationTin the wake. of the Chinese sale J 

tor and trade partner in the West It would tnissfles to Middle East ^SJKLIs Arabia affording to State Debs* 
presumably have to play a major role in intermediate-range missiles to Saudi Arabia, according to Slate Depart -*7| 




are not, and never will be, prepared to sell 
out the most vital Polish interests." 

The article was apparently a reaction to 
recent informal discussion in several West- 


In recent months, public debate has re- 


prime Minister Margaret Thatcher, but 
that it had found little favor. 


Oalh to Soviets Dropped 

The government said Tuesday it bad 


° i M^tot&ctmry of State Richard W. Murphytoid a Housepandon 
May 10 that the administration bad raised its concerns about the 
proliferation of missies "at the highest levels" of both the Soviet apd 


approved a new military oath that removed o.in^ governments “and will continue to do so.” 


Another proposal would entail econom- vived in Poland over the wisdom of the 
ic aid for all Eastern Europe, similar in 1947 rejection. 


ZL T , . .. » a pledge of alliance to the Soviet Army, 

Mrs. Thatcher is scheduled to visit Po- ^ caused at least 140 youths to 


land later this year. 


refuse induction, United Press Ifltemation- 


scope to the postwar Marshall Plan_ that ] n a debate televised in Western Europe, The British coolness appears to reflect, al reported from Warsaw. 


“The Soviets and the Chinese are the sources of ahnost aB of ^ 
ballistic missile technology currently in the region,” he said. - ■■■■ : 

Another department official has said that as a result of these talks ijg 
United States is now hopeful China wDl not make another sale of the 
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era countries, including the United States rcvi • A fc j uro P e ' -° “ ne S 0Ual . e<1 an Italian financier, Carlo de Benedetu, for the moment, an attitude among West The old oath called on Poles to “relent- intennediaie-range missile it supplied to the Saudis. Iran, under mere®; 

of a financial aid program for Poland in <” e° f Europe's most influential kusmess European govemmaus, which would have lesslyguard peacein brotherly alliance ing missile threat from Iraq, has been reported to be pressing China to sell 

*"* - ■* — — — - “ 1 ^ " ’ it the same missfle. ■ v 


or a nnanaai aid program for Foiand in 
exchange for political and economic liber- 
alization. 


broad political and economic concessions, leaders, advocated assistance for PohmcL 
“Tbe aim is the same as always: to A former French president, Valfery Gis- 


to foot the bill for financial concessions, with the Soviet Army and other allied ar- 


On a visit to West Germany, a Polish mies. 


Hungary’s New Leader 
Vows Reform but Says 
Hard Work Is Answer 


BUDAPEST — Hungary’s new 
Communist Party leader, Karol y 
Grosz, has promised political re- 


Western diplomats noted Lbat 
Mr. Grosz's calls for broader re- 
forms reflected the views of the 
Sennet leader, Mikhail S. Gorba- 


forms to match radical economic cfaev; who faces an important party 
changes, but he wanted that eco- conference next mouth on the re- 


nomic woes could not be cured 
overnight. 

In a newspaper interview pub- 
lished Tuesday. Mr. Grosz made 
clear that liberalization did not 
mean that party members were free 
now to criticize the leadership. 

Mr. Grosz swept to power on 
Sunday, succeeding Janos Radar in 
a fundamental overhaul of the Po- 
litburo that cleared out conserva- 
tives and replaced them with youn- 
ger reformers. 

“Thirty years of accumulated 
tension cannot be dissolved over- 


form program. 

Mr. Gorbachev has pressed for 
political, social and cultural re- 
forms that he hopes will help to 
revitalize a stagnant economy and 
reward initiative and efficiency in 
general. 

But the diplomats said Mr. 
Grosz's enthusiasm for radical re- 
forms had limits. He has a relative- 
ly conservative reputation. 

The new leader illustrated the 
limits to his tolerance in remarks 
about four liberal intellectuals ex- 
pelled from the party earlier this 


night," Mr. Grosz said in Magyar year after criticizing leadership pol- 
Hiriap. “The Hang er of reform is icies. No party, he said, could be 


the accompanying illusions.” 
“Many think that reform will 


“denied the right to break with its 
members whose conduct is consid- 


change everything, while it is work 10 vio L ate lhe P 0 * 5 ** of ** 
that will change the situation,” he S 1 *® PjJJty* 


said. “The decisions we take now M*- Gk*z said he planned to 


will bring appreciable results only sle P *>' “ “ P™ minister by the 


after several years.” 

Mr. Grosz, who was named 
prime minister less than a year ago, 
said he realized some time ago that 


reform policies concentrating on ..... . . - . - , 

economicand soda! welfare Issues he takeover the party leader- 


end of the year to concentrate on 
leading the Communist Party. He 
gave no hint of his successor. 

In the interview. Mr. Grosz said 
Mr. Radar himself had proposed 


alone “would not stand the test of 
practice.” 

“Desired economic change can- 
not be effected solely by economic 
means,” he said. 

Hungary began economic re- 
forms under Mr. Kadar 20 years 
ago, and has made changes that 
other Soviet bloc nations are still 


ship, and had asked to be relieved 
of day-to-day duties. 

Mr. Kadar, who came to power 
in the wake of the 1956 Soviet inva- 
sion to crush an anti -Communist 
uprising, has been elected to a new 
figurehead post as party president 

■ Reagan Invites Grosz 

President Ronald Reagan has in- 


only contemplating. But recently, vited Mr. Grosz to visit the United 
party members have criticized the States. Agence France-Presse re- 



Algeria May Restore Links to Egypt 


3 Syrians Die 
As Shell Hits 
South Beirut 
Checkpoint 


torcstore diplomatic 
'uesday. The establish] 


ALGIERS (Reuters) — Algeria is moving to rcstore diplomatic rdt 
tioos with Egypt. Western diplomats said on Tuesday. The estabGshmq?*- 
of normal tiesisexpeaed before Algeria hostsan Arab sumnatra- Jane . 
the diplomats said. Algeria cut relations in 1979, after Cairo was expelled 
from the Arab League over its peace treaty with Israel 
A meeting between President ChadH Beudjedictof Algeria andfte*.- 
deat Hosni Mubarak of Egypt is expected before the summit, the sources 

for the Palestinian uprising in the Israeli-occupiedWest 

Strip. . - v : 

Colonel Bendjedid has launched a diplomatic offensive to ensure 
maximum participation. Algeria, which proposed the summit, is report 
edly eaggr to heal differences that could damage Arab unity on the issue. 
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Beirut - Three Syrian soi- Mitterrand Reaffirms Ties to Iraq/:'; 

on Tuesday when a stray sbeU hit BAGHDAD (AFP) — President Francois Mitterrand has told 
their checkpoint on the edge of dent Saddam Hussein of Iraq that hehopes ties betweenthdr two nations 
Beirut’s southern suburbs where will besuengthentxi, the Iraqi New; Agency ported Tuesday.; r", . 
pro-Iranian Shiites were fighting Mr. Mitterrand had reaffirmed France’s “strong and dose iriatnW’ 
pitched battles with the main- with Baghdad, the press agency said, which he hoped would continue *in 
stream AmaJ militia, security an atmosphere of confidence and friendship Mr. Mitterrand's nematfe 
sources reported. were earned in a reply to the Iraqi leader’s'message of coagratuktictis 

Q^.rttv uHimt wiH two after Mr. Mitterrand was re-elected cm May & . - y 

hut latpr raiwi The publication of Mr. Mitterrand’s message came shortly after the 
^ appointment by both Iran and France ofspeaal envoys for die task of 
Artillery, mortar and rocket negodatmg a renewal of diplomatic rdatiima. 

blasts shook the Lebanese capital 
after pro Iranian Hezbollah mili- 
tants attacked Syrian-backed AmaJ 
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19 Accused in Italian Airliner Crash- 
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rants attacked Synan-backed AmaJ COMO, Ttaly (Reuters) — Senior officials of Ajfirospatiale, the French 
militiamen defending strongholds aircraft company, and of -the Italian airline ATI are axnoaig .19 perqile' 
in the Chiyah and Gbobein dis- charged with negligence and manslaughter in the crash of an ATR-^ 
triers. airliner in Italy last year, an investigating magistrate said Tuesday. ?. * 

An Amal statement conceded Mario del Franco, who is leading the investigations into, the Oct 15 
that Hezbollah had captured new crash, which killed ah 37 people aboard, said he had summoned tbc 19 fw 
ground in Ghobriri, while Hezbol- formal questioning betiraen June 3 and 16. .. 
lah sources said they had gained The investigator, who contends the crash could have been avoided, 
total control of the district, if true, alleged in the formal summons that the aidineris de4cing System was 
Amal would be left with only one inadequate. The plane, on a night flight from Milan to Cologne, hira 
foothold, Chiyah, in the southern mountain shortly after takeoff. 
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reforms as being too hesitant and ported from Vienna on Tuesday, 
half-hearted, leading to deep eco- quoting the Hungarian news, ageri- 


nomic problems. 


Canque Sharr/Kaden 

HIGH ON LIBERTY — The Argentine navy training vessel Ubertad leaves harbor in Buenos 
Aires on Monday, on its 24th training cruise, as crewmen stand aloft on masts ready for action. 


Hesitation in Beirut Threatens Syria’s Credibility 


tncts. 

An Amal statement conceded 
that Hezbollah had captured new 
ground in Ghobriri, while Hezbol- 
lah sources said they had gained 
total control of the district. If true, 
Amal would be left with only one 
foothold, Chiyah, in the southern 
suburbs, a poverty-stricken maze 
of 16 square miles (40 square kilo- 
meters) 

The Amal statement claimed 
that Ir anian Revolutionary Guards 
and officials of Yasser Arafat's d- 
Fatah guerrilla group were direct- 
ing Hezbollah attacks from a mili- 
tary operations room. 

The fighting flared at dawn and 
continued fiercely until noon. Wit- 
nesses said the 7,000 Syrian troops 
who ringed the suburbs 10 days ago 
remained in combat positions. 

On Sunday, Damascus rejected 
an Iranian suggestion for a joint 
peacekeeping force. 

A political source said the Irani- 
an proposal was intended to buy 
time to work out a political solu- 
tion with the Syrians on the future 
status of Hezbollah. He also said 
Damascus was playing for time 


.... 

t* ^7; 
f^'V- - • 


sss--' r '; 

itr: 


South African MPs in Mixed Debates 


JOHANNESBURG (AP) — White members of Pariiftment'have 
debated jointly with Asian and mixed-race members for the first tin£- 
Mcmbers of the far-right Conservative Party walked out in piOtes^ 
announcing their “deep-fdt rejection of bring co-govemed by other 
population groups.” 2 

The debates Monday dealt with the budgets of South Africa's four 
provinces. They were conducted in the provincial capitals by members of 
tire relevant committees in the white, Asian and mixed-race chambers’ of 

Pa rliam ent 

However, under tire revised parliamentary rules allowing the joint 
debates, no joint voting is permitted on any issues. “Until we can debate 
and vote together, this meeting today is an historical farce,” said Marias 
Barnard of the anti-apartheid Progressive Federal Party. 
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North Korea Vows No Olympic Raid \ & 


TOKYO (AFP) -—President Kim II Sung of North Korea has said that 
Pyongyang will go ahead with its boycott of the Seoul Olympics but that 
it wfl] not attempt to disrupt the Games, President Joaquim Chissano of 
Mozambique said in Tokyo Tuesday after meeting with Mr. Kim. ■ 
“North Korea has no intention of cansing military disturbances’ 1 


By Jonathan C. Randal 

Washington Past Serticr 


Analysts rite the military stand- 
off in Lebanon between Iran’s mo- 


Many analysts and diplomats bollah suicide squads in Lebanon, 
are convinced he must act before and able to impose his will on a 


while seeking assurances of support during the Olympics, Mr. Chissano told Kyodo news agency after a three- 
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DAMASCUS — With each uvated Hezbollah fighters and the June 7, when an Arab conference fearful Arab world. 


ing that the PLO. then besieged I*?? Ajab counlries “4 thc Uni1 ' day visit to North Korea. He quoted Mr. Kira as saying that North 
there, would inflict high casualties. ed w Stales ; Korean soidiws were engaged in peaceful activites. “They have no time to 


passing day. Syria's hesitation in much-battered, pTo-Syrian Amal convenes in Algers to celebrate the 
bringing its onetime proteges of the militia as confirming repeated uprising in the Isradi-occupied 


pro-Iranian Hezbollah movement 
to heel in Beirut’s southern suburbs 
underlines the contradictions and 
dangers of its alliance with Iran. 


NEWS ANALYSIS 


West Bank and Gaza and the still- 
fragDe reconciliation between Mr. 


Mr. Assad almost certainly 
would prefer a negotiated settle- 
ment — no matter how paper-thin 
— to storming the twisting warrens 


Yet many observers in Damas- 
cus and in Beirut say that Syria 


“Syria’s deployment into the 
suburbs would, of course, benefit 


dangers of its alliance with Iran. warnings that Damascus was of the Palestine Liberation Organi- 
Ever since the Gulf war began courting disaster in maintaining zation. 
nearly right years ago and offered this alliance of its own making. Better known as a counterpuncb- 
the two countries an opportunity to At stake is President Hafez al- er than an innovator, Mr. Assad is 
overthrow a common Iraqi foe, Assad's credibility in the Arab no longer seen as lhe seemingly ail- 
Westem and Middle East critics world, which has always looked powerful regional figure of" the 
have predicted trouble between ag- askance at his role as Lhe major 1983-1985 period, able to humiliate 


Assad and Yasser Arafat, chairman of the suburbs where Hezbollah 
of the Palestine Liberation Organi- fighters, bolstered by Iranian revo 


gressvvely religious Iran and m ill- Arab backer of Iran's revolutionary Israel and the United States by 


tantly lay Syria. 


regime. 



lion. lutionary guards, are well dug in 

Better known as a counterpunch- and determined to resist, 
than an innovator, Mr. Assad is But no longer does the threat of 
i longer seen as the seemingly all- Syrian force produce instantaneous 
fwerful regional figure of the Lebanese compliance. If it did, Mr. 
83-1985 period, able to humiliate Assad could hope soon to bask in 
ad and the United States by the reflected gloty of delivering the 
encouraging rival Amal and Hez- 18 Western hostages, half of them 

Americans, believed still held in the 
suburbs. 

Gone is the self-confidence of 
1976 when Mr. Assad sent troops 
into Lebanon despite Moscow's 
objections. 

Now. a Palestinian official re- 
marked, “Assad has been pushed 
into a very narrow blind alley and it 
will be hard for him to extricate 
himself." 

Syria bas more than 7,000 
troops- pi us armor and artillery just 
outside the Beirut suburbs, but one 
ranking Syrian military man sug- 
gested that 15,000 elite troops 
would be required to defeat Hez- 
bollah. He alio questioned the reti- 


ratist restore the credibility of ^ Lebanese, but more nnpOTtant, 
Amal, which despite its poor show- «t would also benefit the United 
ing as Syria's surrogates now and in States, Saudi Arabia, Kuwait, the 
the intermittent three-year war Emirates, which are all at odds with 
against Palestinians in the refugee Iran, the source said, 
camps remains the cornerstone of “Why should Damascus strain 
Syrian policy in Lebanon. its relations with Iran and provide 

In Syrian eyes, that policy has everyone else with the fruits of its 
remained constant ever since" Syri- deployment without getting a 
an troops first entered Lebanon, price? When its demands are met 


Korean soldiers were engaged in peaceful activites. “They have no tune to 
fight,” Mr. Kim was quoted as saying, 

Mr. Chissano said that Mr. Kim had said that North Korea would not 
participate in the Olympics because this would condone a two-Kotea 
policy. 
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Ex-Singapore Chief Denies Charge # 

SINGAPORE (ALT) —A former president, C V. Devan Nair, fading 
legal action by Prime Minister Lee Kuan Yew for what the prime minister 
says was defamation, has told his lawyers to dray the charge and has left 
for the United States, his wife said Tuesday. - 

On Monday, Mr. Lee’s lawyers gave Mr. Nair until Wednesday to 
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Then Mr. Assad acted out of fear by the United States, Damascus whether he would publish a retraction and an apology Tor 

that foreign-backed Lebanese left- will be in the suburbs within min- an< i , ° am f‘^ cs ^y 5 be was drfamedin a 

ists allied with the PLO would utes” ^ Nfl,r statement that defended the actions of a former senator 

^rcad to Syria, where his minority A pro-Syrian source said Syrian d 


spread to Syria, where his minority A pro-Syrian source said Syrian with - n c . - — ,rr— 

Alawiie-dominated regime rules a and Iranian officials were continu- ? P 0 ^ 

country that is 70 parent main- ing negotiations. ^ he wd Mr. Lee had culbvated ft 

stream Moslem. a hn,„ “dorgamzaticms before Singapore betaine independr 


DavidS, 


Ever since, with sometimes its troops into the suburbs but is 
mixed results, Syria has prevented seeking a political solution first in 


inn negotiations. 5tale ® enl - ™. Nair said he and Mr. Lee had cultivated foreign 

tL- - . . . diplomats and organizations before Singapore became indepmdent xn 

“Syria u adamal abouisradiag |% 5 . Mr. Nair was a co-founder withM^Lee of the Sale’s 
Its troops into the suburbs but is Action Party. ^ ^ 


any force or religious community order to achieve a peaceful deploy- 
frorn dominating in the sectarian merit with the least losses and con- 


k AlS^lh’^ftedae. ‘ hc — Nnro^.^nonk, the Canthodian resisunce leaderTand 

Hezbollah is convinced that Svria _ « . . „ _ Vietnam nave accepted an mvitanon to attend an informal Jakarta 

with U.S. backing, is out to destroy ■ Threat to Hostages acCOT , d ing to Foreign mIP 

its safe haven and end its hopes of . A u SUlt ? n “ t ra^I- ld Two other resistance leaden and the Haooh 

establishing an Iranian-style Islam- by those holthng foreigners captive backed Cambodian government have yet to reply. (Af?) 
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ic republic of Lebanon in the “ r r ebanon decl ^d Monday that 
southern suburbs and south Leba- ^ hosta B« be killed if their 


, •vfc'j'f. r. ' 


would tie required to defeat Hez- non. governments did not initiate direct 

bollah. He also questioned the rdi- For Hezbollah, holding out negotiations. Tbe Associated Press 
ability of Amal in light of its poor means thwarting those plans that t^P^rted from Beirut 
combat performance in the sub- turn on bringing the southern sub- . “ ireal . was raac * e “ a t YP e ' 
urbs and reports that many of its urbs and East Beirut to heel before wr ' tlcn Arabic statement signed by 
fighters deserted to Hezbollah. the late summer election of a new pro-Iranian Islamic Jihad. 

No Syrian official has mentioned Lebanese president by a shrinking, —jnMjr . » , , 


TRAVEL UPDATE 


fighters deserted to Hezbollah. 

No Syrian official has mentioned 


in public the possible cost in lives increasingly aging and unrepresen- 
of invading these suburbs, especial- tative National Assembly. 


Iy among the hundreds of thou- For revolutionary Iran, which Norwegian members of the United 


sands of poor Lebanese Shiite resi- sent two deputy foreign ministers Nations 


ine inreat was made in a type- r t 

written Arabic statement signed by X-*xXliy O0 lDSpCCtUlff T«J T S f CclFCu. • 
the pro-Iranian Islamic Jihad. WASHINGTON ( UPI) - Airitaes^ay have been laa in inspeetiag lor 

■ UN Unh. Anacked ^ OD L o! . d f Boeing 737s before an Aloha Airlines jet rippodopenlast 

. ^ month, the federal aviation administraior, Allan McArtor STbesW 

Israeli troops^ opened fire on Close inspections ordered by the FAA after the Hawaii ’mishao^S 
Norwegian members of the United took one life, have uncovered cracks in aging 737*5 “thaTstaoold have 
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to n^otiate in Beirut, the stakes Monday in southern Lebanon, hit- jets, Mr. McArtor said. 


SSi/hS ^ ^ similar inspectiemordK 


Even Israel with its well-irained are equally high. After setbacks in ting an armored personnel carrier. At the time of latest order the FAA ft . 

roes, fi eh ter- bom hers and naval the Gulf war. Iran nmnrtivllv onn. United Press Tniemaiinnal mmtoH innnr^,...^: J... v" ^ . rt _was concerncdthat a 


forces, fighter-bombers and naval lhe Gulf war, Iran reportedly con- 
support, in addition to artillery and riders its foothold in Lebanon as 


lacks, refrained from entering the essential to the future of the Islamic Tuesday. 


^ tn klemationaJ quoted bonding process used in construction of the older Boeing 73Ts might lead 
a UN spokesman as saying on to dangerous corrosion and 'craekino Rn+ 


same terrain in 1982 after calculat- revolution. 


^ve revealed no major cracks and that none of the aircraft hadbeenevoi 


There were no injuries reported, remotely at risk of suffering the same fate as the Atoh^eL 


Soviets to Admit Consular Deleg; 


Mr. Ben-Aharoo insisted that 
there had been no change in Soviet 
policy favoring the Arab stales. 


i n a 


NINA RICCI 


By Glenn Frankel weefc,s Soviet-American meet- office of Prime Minister Yitzhak the Kremlin as shifting town! a 

Wmhuigron P<«t Semcr . Shamir had no comment. more favorable ooliev Toward ie« 

JERUSALEM — Israel’s For- T he , m ° ve “ Jerusalem Mr. Shamir is the chief political eL ^ ^ I0W3rd Isra " 

eign Ministry announced Tuesday 35 ^ a signal of Soviet neability rival of Mr. Peres within Israel’s fa Ben-Ahamn in«nc»«i , 

agreed 10 allow the firei hflicial bachev. and Presideni Ronald Rea- aboui Mr. G<SS?“ uJST P 0 ^ ^“8 the Arab stales. 

Israeli consular delegaiion m 2\ gan and as a small political gift to sire to play a new role in the Middle . A Soviet consular delegation ar- 

years to visit Moscow following the Israeli foreign minister. Shimon East peace process. nved 111 Jercsalem last July, the 

Peres. The disclosure was made to a Mr. Peres, on the other hand, has T °^" 1 ® aI diplomatic group to 

- - political adviser of Mr. Peres, Niro- cautiously welcomed the Kremlin’s V18 f Israd Soviet Union 

... rod Novick. by Vladimir Tarasov, interest in the region and has ac- ““ so ? lc . of Ils Warsaw Pact allies 

UNIVcK5ITY assistant director of the Soviet For- cqjicd the proposal for an interna- u « following the 1967 

nrr»nrr “S* Ministry’s Middle East de- lionai peace conference in which Arai>lsraeh war - 

wESrav I IH WPP nirlnunl ral •> maatinh i- Tl ' , , .. I«.,n . ... 


phon in Febntaiy, they were given 
four-month extensions but warned 
that the visas would not be reissued 
unless an Israeli consular 
was approved. 

Israeli leaders recently approved 


UNIVERSITY 

DEGREE 


a soviet consular delegauon ar- anew policy Out wodd denv vfeaf 

la ^ JuIy ’ lhe 10 So™* Sws wh^do not^an » 
first official diplomauc group to settle in Israel . . . : . 

viat Israel since the Soviet Union „ e , . ' 

and some of its Warsaw Pact allies ■ &namir Wants Elections 


BACHaOR5»MASTBrS« DOCTORATE ! 

For Work. Acadonri^ Life Experience. 


panmem, at a meeting in Geneva the Soviet Union could presumably Israeli officials then said they «- 

Mondav. according to Israeli offi- olavamainr^ F y neeta! i «Kuons scnedaIed for November 


Mr. Shamir said Tuesday thil 
Israel should move up nation*! 


Send detailed resume 
lor free eualual Ion. 


PACIFIC WESTERN UNiV^SlTY 

600 N. Sepulveda Bivd.. 

LOS Angeles. Californio. , 
9MU9, Dept. 23, U.S A. 


Monday, according to Israeli offi- ^ 

^ . . , .. . ... ^WMetn Washington last week, to life Soviet Union, but the 

Rcflecimgthe divisions inside Is- Mr. Pferes met with the Soviet am-' Kremlin delayed for several The Associated^ 
rael over pobey toward the Soviet ba»ador. Yuri V. Dubinin, and contending that the Israe- fromJwSmT 

Union, the move was announced said he was encouraged. However, bs ^ citizens and therefore no ^ 

by the Israeli Foreign Ministry and Yossi Ben-Aharon, director-eencr- consular interests in the Soviet T 1311 

hailed by a senior ministry official al of Mr. Shamir’s office, in a radio Union. ^^ared -Stymlrtl by 

as "another step in the direction of interview accused Mr Peres of When th* s divisions. ’ 


y„_i- j. , v-. ui ujs coauuon Rovemiuou,. ! 

Kremlin delayed for several The Associated Press i 

jpooths, contending that the Israe- from Jerusalem. ^ 


consular 

Union. appeared- stymied by the govern' 

When rh* ir„: T 1 TheCOah"!"? 


When the Soviet Union sought partner,, headed ^ by 
to renew visas for us consular dele- opposed to early dectiOTs"^ 
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U S. to Stop Seizing 
Boats With Small 
Amounts of Drugs 
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By Michael Isikoff 

. Washington Post Servlet 

__ -WASHINGTON — The Reagan 
administration has abandoned the 
nrtsi controversial elements of its 
*^ero tolerance” anti-drug policy, 
saying the government wll . no 
longer seize boats on the high seas 
merely because they carry small 
amounts of illegal drugs. 

■ 3n what one official called a 
^ correction in course” and critics 
called a partial reversal in policy, 
the customs service and the U.S. 
Coast Guard issued new guidelines 
«' Monday, stating that outside 
fee 12-mile limit of U.S. territorial 
waters, vessels will be confiscated 
only when there is evidence they 
axe being used to import narcotics 
into the country. 

_ Although any amount of drugs 
will be ground for seizure inside 
US. waters, seizing vessels outside 
the limit, where U5. laws do not 
apfply, “is not authorized for pos- 
session alone,” according to the 
guidelines... 

The shift in policy comes after 
mounting criticism from boat own- 
er; and members of Congress and 
is designed to end the series of 
highly publicized seizures that that 
h^ve embarrassed the coast guard 
(ind, in the eyes of some aides, 
undermined the administration's 
.efforts to stop the entry of illegal 
drugs into the United States. 

- Administration officials con- 
tended Monday that they were in 
no way backing off their publidy 
announced intention to crack down 
on any illegal drug use, no matter 
how small. But at the same time, 
'(hey acknowledged they had ap- 
plied the policy in cases that went 
beyond the limits of the law. 

. “We thought we had an agree- 
. meat on how to proceed, but when 
we gpt out into the field we ran into 
some problems,” said Admiral Paul 
Yost, commandant of the coast 
guard. 

In instances where small 
amounts of drugs are found on 
bpats on the high seas, coast guard 
inspectors must now look for evi- 
dence that the drugs are about lobe 
j smuggled into the country for sale 
■S' -later rather than for immediate 
consumption by the passengers. 

This would include such factors 
as whether the drugs are concealed, 
'whether the boat is beaded [or the 
'United Stales, whether the passen- 
gers exhibit “an uncooperative atti- 

■ tude or deceptive behavior" and 


whether the amounts involved “ex- 
ceed what is probable for personal 
consumption.” 

In addition, the coast guard must 
also consider whether the boat 
owner knew “or could have 
known” the drugs were aboard. 

Critics of the policy were (Mly 
partly mollified on Monday, noting 
that under the new guidelines cus- 
toms agents and the coast guard are 
stih authorized to confiscate any 
boat or ear for any amount of drugs 
—even a seedling of marijuana — 
inside U.S. territorial waters and at 
border crossings. 

“This certainly makes somewhat 
more sense, but Tm still troubled,” 
said Barbara Levenson, an attorney 
for the Miami chapter ol the Amer- 
ican Civil Liberties Union. “Are we 
still going to be expending energy 
and man hours within the 12-mile 
limit looking for these small 
amounts?" 

Miss Levenson said the civil lib- 
erties union would undertake a 
lawsuit on behalf of a pleasure- 
boat owner whose $40,000 vessel 
was confiscated guard outside the 
12- mile limit after coast guard in- 
spectors scraped a few grains of 
marijuana from the deck. 

According to Miss Levenson and 
other critics, that case is far from 
alone. Since the policy was an- 
nounced March 21, customs and 
coast guard officials have seized 
more than 1 ,100 boats, cars, motor- 
cycles and other vehicles after they 
were found to be carrying drugs, in 
some cases only a Tew marijuana 
seeds in an ashtray. Before then, 
many of the cases would have been 
considered loo insignificant to ex- 
pend government resources and 
would have been dropped. 

Administration officials, led by 
the customs service commissioner, 
W illiam Von Raab, who persuaded 
the National Drug Policy Board to 
adopt “zero tolerance" as official 
policy, said the purpose of the new 
program was to send a strong mes- 
sage to the U.S. public that no 
amount of drugs — no matter how 
insignificant — would be tolerated. 

But customs officials contended 
Monday that the coast guard was 
too zealous in applying the policy, 
resulting in a barrage of negative 
publicity. In one highly publicized 
case earlier this month, the coast 
guard seized the $2.5 millioD yacht 
Ark Royal off the Yucatdn Penin- 
sula after finding less than one- 
tenth of an ounce of marijuana. 
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UNEASY CHAIR — The road to cowboy fame has its ups and downs as Wiffie Shade, 13, 
discovers in the steer-riding event at the 30th annual Little Britches Rodeo at High Rfrer, Canada 


Red Ink Cavers a Golden Mile 

From Chic to Bleak on Manhattan’s Columbus Avenue 


By Eric N. Berg 

A'm- York. Tiirna Service 

NEW YORK — When chic 
stores catering to the rich begin 
opening on New York City’s Co- 
lumbus Avenue in the early 1980s, 
real-estate executives thought the 
strip on the Upper West Side 
would become a gold mine. 

It has not worked out that way. 

As one pricey boutique after an- 
other has closed, unable to attract 
the business necessary to pay the 
stratospheric rents, real-estate pro- 
fessionals are calling Columbus 
Avenue — from 72d to 86th Streets 
in Manhattan — one of the biggest 
retailing flops in recent memoiy. 

Close to two dozen boutiques, 
some with names that still flourish 
dsewbere. have called it quits on 
Columbus Avenue over the last 
four years. Others, like Carol Rollo 
Riding High- ^ high-end purveyor 
of designer clothing, are putting 
their leases up for sale. 

The result has been growing va- 
cancies and falling rents. 

A 1,500-square-foot (140- 
square-meter) store that command- 
ed $200 a square foot last year, or 
$300,000 a year, might bring 20 
percent less, around $240,000, to- 
day. The average rent reduction has 
been 15 percent. 

Who is to blame? Most experts 
say the merchants failed to take the 
pulse of the area. There simply are 
not enough rich people in the 
neighborhoods surrounding Co- 
lumbus Avenue to support high- 
end stores. 

“The Columbus Avenue mer- 
chants should have looked a little 
closer at the shopper on the street,” 


said Charles Aug. one of New 
York’s leading leasing agents for 
retail space. “Any merchant who 
signs a lease today at $200 a square 
foot should have his head exam- 
in ed.” 

Roberto Miirotli, the owner of 
Madonna, an importer of designer 
clothing, sold his lease after three 
year*. 

“The customer on Columbus is 
the ultimate yuppie, strapped to the 
gills trying to make ends meet,” 
Mr. Mitrotti said. “The only thing 
that customer can afford after pay- 
ing for his co-op is an ice cream 
cone on Saturday. I’ve never seen 
so many dripping cones on nw 
floor.” 

Columbus Avenue was, for most 
of this century, a seedy strip of 
tenements, plumbing-supply 
bouses, coin laundries and shoe- 
repair shops. About 12 years ago. 


the avenue started gcntrifying rap- 
idly. Neighborhood apartments 
were converted to cooperatives and 
stylish restaurants followed. That 
produced the influx of high-priced 
boutiques. 

This is. of course, not the first 
lime a shopping district has 
flopped. At New York City’s South 
Street Seaport, merchants say busi- 
ness has fallen off sharply after a 
strong start 


Jayawardene Asks Foe 
To Meet Him in a Duel 

Reuter* 

COLOMBO — President Junius 
R_ Jayawardene has challenged the 
leader of a Marxist Sinhalese group 
that is accused of a series of politi- 
cal killings in Sri Lanka to meet 
biro in a duel, newspapers reported 
Monday. 

They said Mr. Jayawardene 81. 
had issued the challenge Sunday at 
an election rally and invited Ro- 
hana Wijeweera. 44, the leader of 
the People’s Liberation Front, to 
choose the weapons. “Let us fight 
face-to-face," the Daily News 
quoted the president as saying. 


AMERICAN 

TOPICS 

Yale to Cut Number 
Of Honors Graduates 

Twenty years ago, only a quar- 
ter of Yale University graduates 
qualified for honors. Fewer than 
3 percent were awarded diplomas 
with the highest approbation, 
summa cum laude. This year, 
however, with grade inflation, re- 
ceiving an A is almost as common 
as getting a C once was. The New 
York Times reports. Grade infla- 
tion has been variously attributed 
to more-lenient faculty members 
or to smarter or harder-working 
students. About half of Yale's 
graduating class of 1300 will re- 
ceive honors. About 10 percent 
will graduate summa cum laude. 


But starting with the freshman 
class entering in September, hon- 
ors at Yale will be more difficult 
to achieve. Summa cum laude de- 
grees will be awarded to the top 5 
percent of the graduating class; 
magna cum laude to the next 10 
percent, and cum laude to the 
next 15 percent. 

“Honors ought to recognize 
really superior students.’' said So- 
fia Simmonds, an associate dean 
who headed the committee that 
drafted the new honors program. 

At Columbia, only the top 15 
percent of the graduating seniors 
can receive honors. At Cornell, 
the figure is 25 percent: at Dart- 
mouth. 35 percent. Some schools, 
like New York University and the 
University of Pennsylvania, have 
no formal limitations on honors. 

Short Takes 

The first production model of 
the V-22 Osprey, a combination 


airplane and helicopter, bos been 
rolled out at Bell Helicopter Tex- 
tron Inc.’s research center at Ar- 
lington. Texas. Thirty years in 
development, the Osprey is 
scheduled to have its first flight 
on Aug. 15. It was jointly devel- 
oped by Bell and Boeing' for the 
U.S. Navy. Marine Corps and Air 
Force, which plan to buy 682 Os- 
preys for $16.6 million each. 
Twin engines point upward dur- 
ing takeoff and landing then tilt 
forward once the craft is air- 
borne. An advanced experimen- 
tal model has been flying since 
1977. Britain’s Harrier jump-jet 
also takes off and lands vertically, 
but with jet-propulsion, rather 
than rotors. 

Many banks provide recorded 
music for their dfents. The Man- 
hattan Savings Bank (“Serving 
the Thrifty Since 1850”) provides 
live entertainment: piano players 
at 13 branches in New York City 


and suburbs, and an organist at a 
14th branch. Dorothy Denny 
Sdardino has been playing the 
piano from noon to 3 P.M. at the 
Third Avenue and 86th Street 
branch for 18 years. “People ask 
me if 1 play "We're in the Money* 
all the time," she told The New 
York Tunes. "I tell them that 
would be pretty boring" For the 
most part she plays old show 
lunes, film themes and, to be 
sure, “If 1 Were a Rich Man." 


Christopher Matthews, former 
speech writer for Jimmy Carter 
and aide to the former Speaker of 
the House of Representatives, 
Thomas P. (Tip) O’Neill Jr„ is 
now a Washington columnist and 
author of “Hardball: How Poli- 
tics Is Rayed — Told by One 
Who Knows the Game." He says 
Donald T. Regan, the former 
White House chief of staff, broke 
two unwritten rules erf Washing- 


ton politics in writing a book crit- 
ical of President Ronald Reagan 
and his wife, Nancy: “ Dance with 
the one that brung ya” and 
“Don’t get mad; don’t get even: 
get ahead.” He said Mr. Reagan 
forgot one of the rules, too: 
"Keep your enemies in from of 
you.” He says the president 
should have given Mr. Regan a 
face-saving job. or at least kept in 
touch with him. 

Craig Ftato and his brother 
Larry helped the Federal Bureau 
of Investigation convict the entire 
leadership of a Southern Califor- 
nia crime family. But they said 
they had mixed feelings about be- 
ing Mafia turncoats. As for work- 
ing with FBI agents. Craig Rato 
said: “Some guys have the IQ of 
room temperature. Some guys are 
brilliant" 


Arthur Higbee 
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Noriega Drug Documents May Be Missing 

Washington Past Service 

. WASHINGTON — Federal 
prosecutors in Miami are investi- 
gating allegations |hat potential 
new evidence in the U.S. drug case 
■ against Panama's military leader, 

General Manuel Antonio Noriega, 
disappeared after being turned 
oyer to U-S. drug agents in Pana- 
^ma. sources, said. 


A Panamanian informant for the 
VT.S. Drug Boforcement Adminis- 
Mration, identified as a lawyer with 
.dose ties to Panama's military, has 
. to investigators that docu- 

ments Unking General Noriega and 


key associates to illegal drug-relat- 
ed activities vanished from a sealed 
box he gave to U.S. agents in Pana- 
ma, sources said. 

The box was opened by the Pan- 
ama-based U.S. agents, resealed 
and stored in a locked file cabinet 
at the US. Embassy before being 
dripped to Florida. The lawyer said 
he discovered there that some re- 
cords were gone, sources said. US. 
drag agents in Panama reportedly 
have denied removing any docu- 
ments turned over by the lawyer. 

The purported missing docu- 
, nunts include detailed flight logs of 


two Panamanian drag pilots — 
Floyd Cariton-Cacerez and Cesar 
Rodriguez Contreras — named as 
key Noriega associates in the Mi- 
ami indictment. Also said to have 
disappeared is a document signed 
by General Noriega tying him to a 
front company used by Mr. Rodri- 
guez and a computer printout of 
accounts at a bank that investiga- 
tors have said is used for drug- 
money laundering. 

Federal prosecutors are conad- 
ering a grand, jury investigation 
into the alleged disappearance, 
sources said. 


David Schoenbrun, Reporter, Dies 


New York Tuna Service 

•• .NEW YORK — David F. 
Schoenbnm, 73, the witty and ver- 
satile CBS correspondent, known 
for Iris coverage oC France and who 
worked with Edward R. Murrow in 
the 1940s, died Monday at a hospi- 
tal here. 

' Mr. Schoenbrun, who had a his- 
■iojry of heart , trouble, had a heart 
■attack after a prostate operation, 
according to his wife, Dorothy. 

’ - Known for his reporting on post- 
war France, both as a radio and a 
television reporter, he joined the 
Columbia Broadcasting System in 
May 1947, after working for gov- 
ernment news services during 
World War IL 

He was recruited by Mr. Murrow 
■ as part of a group of men who came 
to symbolize television news for 


CBS in the 1950s. He worked wth 
such figures of early television 
news as Fred W. Friendly, Winston 
Burdette, Charles Collin gwood and 
Douglas Edwards. 

Mr. Schoenbrun left CBS in 
1964. He went on to lecture and 
write books, many about France. 
Among them were “The Three 
Lives of Charles de Ganlle” ( 1 966), 
based on a long association with 
the French leader, and. most re- 
cently. “America Inside Out” 
(1984), a look at 50 years of rela- 
tions between the United States 
and the rest of the world. 

Born in New York City in 1915, 
Mr. Schoenbrun enlisted in the 
army in 1943 and was later sent to 
Algiers. His broadcast career began 
there with the United Nations ra- 
dio. Mr. Murrow appointed him 


chief Paris correspondent for CBS 
News in 1947. 

Vartanig G, Vartan, 64, 
Times Financial Writer 

NEW YORK (NYT) — Var- 
tanig G. Vartan, 64, the main writer 
of the “Market Place” column in 
The New York Tunes since 1983, 
died Tuesday of cancer at Roose- 
velt Hospital He lived in Manbal 
tan. 

He joined The Tunes as a finan- 
cial reporter in 1963 and wrote 
about Wall Street for some years, 
before moving to the column, 
which covers investment trends 
and developments. He also wrote 
two novels: 50 Wall Sl and The 
Dinosaur Fund. 

Mr. Vartan was a staff financial 
writer with the old New York Her- 
ald Tribune from 1955 to 1962. 
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Rights in Russia: The Gray Areas Shift 

Reagan to Meet Dissidents Who Have Tested the New Frontiers of Freedoms 


By Felicity Barringer 

New York Times Serna: 

MOSCOW — When Lev M. Ti- 
mofeyev’s daughter was assigned a 
School essay emitted The Happi- 
est Day of My Life," the 14-year- 
old focused on the day in February 
1987 when her father came home 
from prison in the first wave of 
political dissidents released from 
Soviet prisons and camps. 

That Sofiya Timofeyev could 
praise her father, a man who chal- 
lenged Soviet morality, in an essay 
for a school system that is the epit- 
ome of Co mmunis t conformity was 
as much a sign of the times as Mr. 
Timofeyev’s new-found ability to 
champion freedom of expression, 
freedom of movement and freedom 
of religion through his u press club 
glasnost.” 

But not until Wednesday will So- 
fiya find out what grade she re- 
ceived it will take far longer for 
Mr. Timofeyev to learn what his 
work will mean to his own fate and 
his country’s. For in a society that 
has always operated more by ex- 
plicit permission than implicit con- 
sent, Mr. Timofeyev, and the others 
who cal] themselves rights defend- 
ers, operate today in a new area of 
permission-less gray that expands 
and contracts arbitrarily. 

The shifting perspective on hu- 
man rights — with an image that 
changes depending on whether one 
looks at a free, active and accepted 
Andrei D. Sakharov, a harassed 
and occasionally jailed dissident 
like Sergei L Grigoryants or a bus- 
band kept from his American wife 
for seven years, like Sergei L. Pe- 
trov — is expected to be a major 
focus of President Ronald Rea- 
gan’s visit to Moscow for his sum- 


mit meeting with Mikhail S. Gor- 
bachev, the Soviet leader. 

Mr. Reagan arrives Sunday and 
is scheduled to meet with promi- 
nent dissidents Monday afternoon 
at Spaso House, the official ambas- 
sador’s residence. 

These men and women now exer- 
cise some limited freedoms within 
the amorphous gray area of activi- 
ties that are not officially ap- 


again lead to prison is the case of Western-style human rights to take 
Paruir Airikyan, the 39-year-old hold in Moscow. 


Armenian nationalist who has been 
in KGB custody for sewn weeks. 


“Human rights hasn’t entered 
into our flesh and blood yet,” said 


The preliminary charge against Mr. Krmogolov in a telephone in- 
him, slandering the Soviet state, is terview. “The whole Soviet people 


taken from a section of the criminal hasn’t been ready for iL We would 
code that liberal intellectuals had be doing well if it only took de- 


thought was consigned to the scrap cades” to get ready. 


heap. But this law, created to break If Mr. Kruiogolov looks for- 


Freedom of 
speech, movement 
and religion are 
at best a sometime 
thing in Mr. 
Gorbachev's Soviet 
Union. 


the nascent dissident movement in ward, however cautiously, to a So- 
the mid-1960s, is still poised for use viet Union that incorporates West- 
in such volatile regions as the Baltic era concepts of civic freedom and 


republic of Estonia and in Anne- legal protections, others look with 


ilia, in (he south. 


concern at the list of Jews denied 


The law, the presence of at least emigration, at the number of dissi- 
17 and possibly many dozens more dents who have not been freed, at 


political and religious dissidenis in other reminders that the pain is not 
prisons and psychiatric hospitals, all past. 


the hundreds of Jews unable (o Abe Stolaris wait, for instance, is 


emigrate and the official refusal to not over. The 76-year-old Ameri- 
recognize the existence of one mil- can citizen was brought to Russia 


lion or more Ukrainian Catholics from the United States as a child, 
indicate that freedom of speech. He and his wife, an Israeli citizen. 


proved. At the edges of this new 
freedom are harassment, surveil- 
lance and the prodding and poking 
of uniformed police and plain- 
clothes K.GB agents. 

Beyond the edge is jail. Those 
who' have passed hours or days in 
jail in the last two weeks on charges 
of violating public order or refusing 
to obey police orders include Mr. 
Grigoryants, who edited the unoffi- 
cial journal Glasnost; Sergei 
Mknchyan, an advocate of Jewish ‘ 
rights; Valeriya Novodvorskaya, a 
political campaigner, and Olis 
Shevchenko, an anti-nuclear cam- 


movement and religion are at best a have permission to leave. So does 
sometime thing in Mr. Gorbachev's their 28-year-old son, MikhaiL But 


Soviet Union. 

“That people are still in prison 


his wife, Yuliya Tiyansunov, can- 
not get her parents’ permission. 


means there is still a zone of fear,” and as a Soviet citizen, that bars her 
Mr. Timofeyev said in a recent in- departure. Mr. S tolar refuses to go 


But, he added, “the level of free- 8 c ^ cr - 


unless the whole family can go to- 


dom here has become entirely dif- Like others who have endured 


ferent from the 1970s and 1960s. long waits, Mr. S tolar’s emotional 
They could only dream about our clock is geared to the ups and 



scale of operations, our seminars, downs of Soviet-U.S. relations. 


Our program is to change the Sovi- “The last time Shultz was here,” 


et Union — not to change the gov- he said referring to the U.S. secre- 
eminent, but to change the legal taxy of state, T had the feeling we 
code.” were going to get oul I have the 


paigner. 

But that was jail, the local lock- 
up. not prison, which in the 1970s 
was the dissident’s inevitable desti- 
nation. The most likely sign of 
whether the road of dissent will 


At least one official member of feeling this time. too. But it 'takes 
Fyodor M. Buriatsky’s year-old So- more than feelings.” 


viet Commission on Human Mr. Stolar knows why his daogb- 


Rigbts, Mikhail A. Krutogolov, of ter-in-law cannot go. Mr. Petrov, a 
the Institute for State and Law, free-lance photographer who 

«k A » ~ j. r 


said that a deeper transformation worked for three months at a radio 
must take place for the notion of electronics institute 1 1 years ago,' 


has never known exactly why be 
cannot rejoin his wife, Virginia 
Johnson, a lawyer in Washington. 

_ “There is no violation of human 
rights in the Soviet Union.” he said. 
“They just don’t exist here.” To 
him, the right to emigrate is even 
more basic than the right to civic 
freedom wi thin the country. “The 
.right of emigration is the right not 
to participate in a society, not to be 
part of it," Mr. Petrov said. 


He and Mr. Stolar are among the 
last of the cadre of Americans and 
their spouses who were struggling 
to reach the United States two 
years ago. At least 20 of the original 
group have been allowed to leave. 

Progress on emigration for Sovi- 
et Jews, ethnic Germans and Arme- 
nians has also been si gnif icant. 

The most recent figures from im- 
migration authorities in Vienna 


show that the number of Soviet 
Jews reaching the Austrian capital 
climbed above 1.000 in April, still 
below detente-era levels of 4,000 a 
month in the late 1970s, but higher 
than any period since 198 1 . 


' fused permission .‘to leave tbe coun-i 
try. according to YuEM. Kosbar-i 
ovslcy. who has. been waiting T7-" 
years. - ' • ■ "• .' vJeir. 


The most recent compilation by 
Moscow-based would-be emi- 
grants gives the names of 1.183 
Soviet Jews willing to go public and 
announce that they have been re- 


T think the numbers are great-jv,- 
r,” bes3id,-pcantmgoutthatWd&-T' 


ly accepted figures in eariy 1987; 
indicated that 15,000 to iOJXjtf 
people had been denied exit /risai; 
Since then,- slightly more t&afr 
10,000 have left 
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OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


TAX SERVICES 



BUSINESS 

OPPORTUNITIES 




IMPORT/EXPORT 


U.S. EXPORTS! 




of Ray Ben. Kodak. Polarad, Sony, 
Canon, Pcnosore c and maty other 
brand naneL 

Contact: CJ. Mam 
FAX: 71&768-7U1 
Tel: 716-76B4800 


■l i'T I ! b ' Ai ) Tv 




OFFSHORE & UK 
LTD CO MPANIES 

Incornyoron and tnonootned frt UK, 
We at Man. Gtbrahar. Turk*. Angela. 
Panama, Liberia, Channel bfanas. & 
mod other offshore oea. 

• Gonfidentd advice 

• Noumea services 

• Readence/l nm i sf u non 

• Boot reg s tiofto ra 

• Accounting & cxkramtrohon 

• Mol. telephone & 



FINANCIAL 

INVESTMENTS 


COMPANY FORMATION 
U.K. AND WORLDWIDE 


end ocknrustrution strace 


International trodng/invaiang handed 
in tan free enviranrom. 


• Searches 

• Tat oonwftacy 

• Business advice 

• Accountancy 


Free axpkmtary from: 

INTESNAnONAL COMPANY 
SERVICES LTD 

Springfield O., New CatiJetawn 
Ri, Doughs. Isle of Mai 
TelTboumai (0624) 26000 
Telex 628554 KStOM G 
Bax: (0624) 20986 
London Reaesenwhe 
2-5 Old Bond Si, London W1 
Te» 01-493 4244. Tb ^28247 CSLDN G 
Rax. 01-491-0605 


Co mp ar e s incorporated in d mqar 
offshore jurisdictions 


• Corporate restructuring 

• Free prefesond advice 


For further detafe and expkxafcyy 
booklet contact: 


Brodve and detailt 
FALCON BUSINESS SBVICES 
Victoria House. 25 Victoria Street, 
LWpod L168D, IX 


John Htrper, F.CA. F.CJ.S, 
Strategic Managvnenl United 
FO Bax 578 
Jer sey, C hannel Ues 
Td. 534 27991. Fa* 534 26430: 
TU: 4192565. 


TeE 051 236 3443 ^4 hours) 
fa* 051 236 2658 


10,000 MEIBS RANa MATERIAL 



USA USA USA ISA USA USA 
WE ARE EXPORT IMPORT CO. seek 
ing buyer* for cl ie n ic ol s aid pkstics. 
food fresh & am. mats & vegetaUes. 
<*y fru>! & nuts or ay USA product. 

wi dooi of u iiiulul rroe conraerr 

Shreya tart. I M2 Ontomdle Sf, 
whtestane. NY 11357 USA. T1* 
291 B06 VQ UR, fax.- 71 8-767-6256. Tel: 
718-767-2200 

TAKE ADVANTAGE OF LOW $$$ 



FORMER US ATTORICY 


can hentfle problems/ dewra/ returns. 
Joyce Keahun JD, m PhD. 
5344 Uwe Hvi 
Los Angelas CA 90056 
Tt± 213.2TWSW/ fa* 213-2160903 


1NVESTMBIT ADVISORS 


We ae rtroduong, through Srmed da- 
frfcution, an investment preg a n guar- 
anteed against loss of invested princi- 
pal, the oppxtunrfy for nxtnxxiSmry 
return for your norvLLS. dierts cod the 
most generous dolnbutw compensation 


one with sauna Cetxrrf hearing, 
fwnming pod. lams, lovely gcr- 
dens. 2] Far yov business we, 16 
modem offices, phone, telex, tawfax, 
2000 ue mdustnd buktngc on one 
levd, dt tile Bocn. 3} Far your coun- 
try we, 44 acres of woods and pea- 
fur es with trout iw. For sde due 
l e t u e m ent. Agenda or indwiduefa 
write for doainertttfion 4 pnoa: Be* 
57B8 IHT 92521 NeuOy Gtom faxice 



CAPITAL WANTED 


quolity. Fas 31-7*41 


dod e n u . F 
79-417546 


OFFSHORE TAX 9CUHI 
COMPARES 


package on the mxfcet. 
Tu7?fc®0333B 1MHC* 


UK. We of Man, Caymans Cyprus, 
Jersey. Pcnama, bbena Turfcs etc. 
Full odrrwistr ut ion. no— n — , 


03803338 1MH0LT1 
e kx PO Bb* 144873, 


MONTAZAH TABARKA 


We are a subsidiary company of the 
v Soci^te Tuniso-Saoudienne 
d* Investissemem et de O6ve!ope- 
ment (STUSID), General Promoters 
of the Integrated Tourist Resort 
of TABARKA. We are seeking; 

* New shareholders to contribute 
to the increase in capital. 

* Developers to carry out the 
-construction of hotel units within the 
framework of this project. 

* Representatives to market the tourist appartments and 
plots of land for the construction of villas, in: 

Middle East (Saudi Arabia - Kuwait - Qatar - UAE), Far East 
(Japan), Europe (Belgium - Great Britain - Holland - France- 
fcaly- Switzerland -Sweden) and America (North America - 
Canada - United States). 

For further information, please contact: 

MONTAZAH TABARKA, 

66 avenue Mouaouia I bn Abi Soufiane. CH6 des Ambassades, 

. El Me rush VII. 1004 Tunis, Tunisia 

Td :23a 777/233- 784 Tetax: 15268 MOWTA 


or write Kk PO Ben 14487 
Mian, Raida 33134 USA 


power of attorney 
caifidertid conaiWian: 


TRAC 


' sreiBnarc 


TOTAL 

RECOVERY and 
ASSET 

DISPOSITIONS 


TRAC Systems. Inc. is a subsidiary of Signal Capital 
Corporation, a U.S. company with assets in excess of 
$1 .5 billion. TRAC's seven offices throughout the United 
States offer European companies a full package of servi- 
ces .including the recovery of receivables, asset apprais- 
al. asset management, and sale of equipment. We will 
manage all aspects of your liquidations and asset recov- 
eries which will result in faster and greater cash returns to 
you and reduced expenses. 


please Contact Mr. GUnter D. Hasse 

affiliated office in writing at: 

Bremgartnerstrasse 7 
P.O. Box 1135 
8036 Zurich, Switzerland. 
Tel.: (1) 461 55 45. 


THINKING 
ABOUT MAKING 
jQ MONEY? 

HAZARDOUS/ 
gstf TOXIC WASTE 

A BILLION S 
A YEAR BUSINESS 


Free confidentid ajnxutceio 
Rbger Griffin LLB., F.CA 


Brodxjre: Corporate Management Ud, [ axxijcts. Aho 

,p ^ I 

Tele* (J77S9 Ccxttcti G 
(Landed Repwflahor( 


USA USA USA USA USA U5A 
WE AK EXPORT IMPORT CO. see*- 
ing buyers for bund e d consumer atec- 
ironies, Fra, cxjcSo. video, & comp u ter 


SOUTH AMERICA 


ogent to od on behc^F of of prmripci 
P&e cortod; VQ. 11-12 dkftxMfc 
SI.. Wbtestone, NT 11357 USA Tbc 
291806 M3 UR. Ftucr 718767-6256. Teh 
718767-2200. 

TAKE ADVANTAGE OF LOW »f 


Jan the prattr no gariing mexhne 
bua'neis. Lrgd conc*»or» with aac 
sales prntechan avaaafcie now. If de- 
sred, a speoazed German manage- 


CAUFORN9A 


•T« r e.l;L'iii:e : 


Think about this! 

• No Exp. Necessary 

• No Equip. Needed 

• No Educational 
Requirements 


I25JOOO to 450.000 recognized sites 
in the U-5. Think of what your 
share could bet? 

EARN UP TO $250 K/ YR 
We supply - 
■ Training 

• Laboratory 

lis! • Engineering 

ry • ERA Recognized 

d Technology 

• Thousands of 
Leads 

525.000 minimum investment 

THINK OF YOUR FINANCIAL 
FUTURE AND CALL NOW FOR 
EXCITING DETAILS 
U^JL 602*946-2200 


COMPANY SEEKS INTL 
*\ CLOITHE/ CONTACTS 

Wovo mci t i c- fndu ^y, Mr. Wi*a Mr 7m umnn 


GrabmueBer, A- 2352 Gump otdriar. 
dm Tel- Austria 2252- 6^/277 


LMCL 701 SAMJPIPER 
SEAL B£AOi CA 90740 USA 
213/598-0921 - 598-2376 


OFFSHORE COMPANY 


• Free pofesBtwJ coreuhctfcn 

• WbHawide masportfiorr; 

• Innedme avaAmty 

• Full OTfideorid seoncK 

• London repmertatne. 

• FuB atfrrwiitrofton services 


Aster Company Fonnafion Ltd., 


19 Peri Rd Douqkx. Ids of Mol 
T el P624) 26591 . 0x627691 SF1VAG 








&P. 17.06250 




DIAMONDS 


Dianond Manufadurera 


Dianondk at Whafesde face.* - 
FuS Guaaitae. Price Ur Awriobie 

LD15455diAve» isfciw York NY 10017 
FAJir 212-4W-0719 
last 669356 JDt • ;■ 

THj 212-4904X120 






f«W YORK * PHHADEUWA 

,fc 2 FOR r 


For a Snited time, when you 
ai office in either our New Yon: or 


Hard to Borrow? WWtHStStKjF 

Ouarcnties/No Loins ^ 


BUSINESS SERVICES 


FORTRACE 


INTERNATIONAL 

GEM MOLO GICAL 

INSTITUTE 


CEflTIFiCATtS ACjCzFTHJ ANO 
RECOGNIZED ALL OVER THE WC«J) 


ANTV/ERP ^7 NEW YORK 

tOi 

ONE WEEK INTENSIVE 
DIAMOND AND COLORED 
STONES COURSES. 

For more -ntoneatjon 

Sctwpsfrul 1/7 - 2018 Antwerp 
TeL: 03J73Z0768 Belgium. 


PLANTS AVAILABLE 


INTgNATM NAt Off SHOtffi 
COMPANY INCORPORATIONS 
FROM US$150 

ComprefrenBve prefesaond services u> 
dude namnea. 

Represenrame offices. 

Powers of attorney, fete*, telephone 
Fax. mol forwarrfng worldwide 
bland Resources 
Notional House. 

Samon. Me of Man. 


PORCHAM 
^ 16,000 PSCE 

ns/fi^n*on doila selection of the 
finest quaiiy Bast European pacelan 
fa- sMe hterected partws dxxjfd 
r «pond to Bo« 5759. Herald Tribune. 
92521 NeuUy Cedex, France wah 
parftcufars of therr orgovahon 


7ii TOe. 3011 PX Rotterdan Holond 
la 31.10.4125344. 1b 24183 ferce/nL 
Telafac 31.104120652 


Minimum: $100^000 
TOMS: 5 TO 20 YEARS 
THE FUNDING 
ASSISTANCE CORP. 
USA (212) 486-2220 


For inf ormation about this offer- md 
-about other locations in oar network of 
serviced office fodGties, oontodr 


WORLD-WIDE 
BUSINBS CBITRE5 
NETWORK ™ - 


vu. -■ - oir . , 9102504060 tHn Guo Carp) 

We - F»anTrod. Offw. can be, of FAX: 212-755-7339 
ay tsastan to you. for example 


- import/ export Iransoaions 

- real estate: rental and ides 
■ tramtonore 

- representtive functiors 

Call, telex or telefax FORTRACE. 


btcuSve Offices: 
714 Markrt Sheet, Ptifedoh 
19106. Tali (2f5) 2®7t 
Telex: 6974601 ; W 215-2 


Phone: (0624) 824555 
352 Island G far: (0624)823941 


30,000 lb/ weak . woofeiend spun yam 
New 1985 - con be aporolad in pfaoe 
or mowd • 44 JDQO sq. ft. 


4JXJ0 tore/d ay sugar boat refinery 
68,000 tom/yr. formddehyda plant 
10^00 tow/yr . maicic aihydride ptant 
250 mm OTO syttfhetic natural gas plant 


SOUTHERN 
CALIFORNIA BANK 

J6QM Assets^ $7M B uys Control 
V-OntDCt: 


OFRRfORE TAX Sffl-TH 
COMPAMB GBP £125 

Ox- sennaev inetode trusts, norrwee 
cfcectors and sharehcfders or bearer 
shares, free expkxxXary booklet front 
FRfflWSBtVICS LTD. 

4 Athol Street, ttougks. Isle of Mors 
Tel . 0624 7S53B feT 0624 20901 


INTI BUS1T€SS TRANSACTIONS 

Trustee and legal services 
Commeroa! and finonbd opcrqtima 
Assets and property mxsogenwr* 


Dehydratotion and fraetionalmg of of- 
fotfo or (peon leaf cops into u i w n ol 
feed proijds - new 1985 oper at e^ at 
35 tons per hour. 


CIUOMAR CORPORAnON 

Investment Bankers 
1300 Ctove Sf, Srste 200 
Newport Beads. CA 92&50 USA 
FAX. 7144760530 TH^ 714851-9425 
TlX 379007 QUO 


YOl« SALES OFRCE IN EUROPE 

Smcil German tradng cornwty, n%Jb- 
nnguci. based Stuttgart, seefcs safes r ep- 
resentahan far (Escoahons, trade cam- 
pomes or firms far sales in Gemwiy & 
EEC countries. B» 2518, HT Frie- 
d'chstr. 15, 6000 Fraikfurt'Mon 


Donaruatian and odnsmsliuban 
Engbh. french, Italian and German. 

SwSSSSrl Sm5wi| 2 52 
Telex; 862605 XBtS CH 
Fax: 0041-42-415 250 


l> ^ s li ii n ') ;tl wi 






L*.*i 4 i l 1 7:' ;< >-1 


msmm 


Nonmaf gas fiquidfadion plan never used 
Many mare p/arts avertable -send te your 
inqtMry. 

S&S Machinery Corp. 

140-53rd Street 
Brooklyn, N.Y. 11232 
Phone 718-492-7400 - Fax 718439-3930 
Telex 424823 — Ask far FRANK MtCHl 


SPANISH EXECimVE 

Office m properly at aty e offered For 
Wpng, at fun or part ftm. ta any carv 


r&swmmE&sfm 


Lost Your Mone 


o> run or pan nrm. to <m conv 

pxty wteeh mrt to be ooaUnhed in 
Sfxyrt o» need dam person wrth large 
•toenence ( + 20 years) m buyneu, od- 


UnaWe to caSect ? We manage 
falcnwup or buy your 
®cecufaUe dams. tAmrvnt 
DM 150j00a UnusucJ fxohlerrt 
call for ednsordnay mods 
_ of. ad mg. Write IHT. fta* 2502. 
frtrdnchstr. 15, 6000 Frcnkfurt/Mxn 




OmCE SERVICES * 

tU/TMWTMe' 
f^^.Offiw/ConfrrwK* loan. 
P»^4tffrhm ent of Cooyotfei 

Oonvrdfirrg ' 

fajor^an^ Brochure: FWCQfiG 
Hohlstr 192, 0*8004 Zuridi OV4G40 


~JTT9V/n\ ni.5-.ii 





RfTBMATIONAL 
WVEST1GA11VE CAPABJLTTB 


Conwitefod or boa problems 
aged with ur'errhoaar m ethods by ex- 
, rrxifongyal pgrsormel 
worldwide mrough Archer Agency, 
1250 4tfr SL S.WlSM W. VNfasfwm™ 
D.C 20024. T* P02) 55*^709. 


FINANCIAL 

INVESTMENTS 


COMMERCIAL 


EVDUSTRLU 
REAL ESTATE 


This new ntbric will 


appear every 

WEDNESDAY. 


To place an 
advertisement please 
contact your nearest 
LILT, office 
or representative 
or call Paris: 

Didier Bran; 46.37.93.82 
Max Ferrero: 46.37.93.81 


OFFSHORE 

COMPANIES 


ISLANDS S 950 

GtBRAiTAR £ 395 

GUBCNSEY £550 

HONGKONG £500 

IRELAND NON-RES £450 
ISLE OF MAN £350 

JBtSEY £550 

LIBERIA <950 

PANAMA 5 950 

RjU. NOMNS. MANAGtVSJT, 
AQCDUNnNG AND ADMN. 
5BMCB NAILABLE 
FOR AN E50LANATCRT 
DGOJ5SON APO BROCHURE CALL: 
RICHARD DIXON, 
OVBSEAS COMPANY 
REGISTRATION AGB4T5 LTD^ 

BARCLAYS BANC CHAMBERS, 
PARLIAMENT ST., RAMSEY; 
ISLE OF MAN. 

TB. 0800369900 [TOU RS) 
0624 815544, TBEX 628488. 

FAX 0624 81554ft. 

IB. 1800 2834444 (TOURS 
IF PHONING FROM USA). 


PlEASE SEND YOUR BROCHURE TOi 

NAME;. 

ADDRESS: 


Commercial/Industrial Real Estate 


12Vi% PROTECTED 






CONCORD 

ASSETS 

GROUP 


COMMERCIAL 

PROPERTIES 

Wj own and operate one of the 
largest portfolios of credit 
tenanted shopping centers and 
net leased retail properties in 
the U.S. comprising more than 
I8 jDOOjOOO square feet in nearly 
200 locations. 


RENTALS 


C 3 I 

- FORT DE FRANCE 

100-room 
bustneu hotel 

- U£ DC ST MARTIN MAHGOT 

tounri hotel 

CS - 9 overt* de Fnedlond, 
7500BPABS 


HIGH INCOME (£) 

Company G n nwnte e J 
«on«y Income wfib Growth 
Advice on 

U™<?«e New Investment 
tar. Safa Income 
Wlh CopW Growth 
Pbtei*d of +2096 per year 
Wnte or a* 

-- - .jftwg t Co. 5A, 

PARIS 8TH - MADEIRNE t wWJS ’ 

360 «).m. Ilffi O'ANJOU 
yestgan onicra m townhouse with 

nodem eoupnwrt ^ 01-4^-1624. 

Tin. 299153. 


• hrtwfjd offices 

• Maing s»»aj. Phone. Tatar- 

• fax. Muttftnjjol staff. ConsiWlB . 

• Baxwtive seexch 

Lynx frew national Busttess Certer ' 

WatoNHBBB 


BODYGUARDS 

The uWtnate bodrauqrd & raudertM 
«ewity sennoe ex »»nh forcei peram- 
na Oosn Protection SpBOatjlj Ltd TeL 
UK 0836 528050 TVWmt! 


■ «wri, tua » 

fa*: 41 21 200977 



Prestgnn othces m townhowe with 
modem equ profit 


YOUR NEW YORK OfflCE. 


J. TURON 43 59 06 06 


Tel; (1) 42 89 07 81 


R)r further information on how you can participate with 
Concord in the purchase, ownership or development of US. 
retail properties, please contact: 


ELEGANT COUNTRY INN 

45 wooded acre* <n the Cohfafl forest 
««*rve, 100 tmtei from New York 
C*ty. Trout jtrean & pond, pool end 
wuno, IS rooms + monooerj (mi 
man. roWDunxa & ontigue ixr US S2 
n* Bwn. Ttk 212-219-3M0 USA 


Joesph Kavanau 
Concord Assets Group, Inc. 
5200 Town Center Circle 
Boca Raton, FL. 33486 USA 
(407) 394-9260 


SOHO, NEW YORK CITY 


S-Hory loft bnUng m arTists' ciVnct. 
Cuttom renovated. Hah rental income. 
Upper floor ovak^le. US RL2 mifon. 
Tel- 212-219-3820 USA 


PHOfifflX ■ West Sde 650 acres an i- 
10 freeway near tvport, Maicopo 
County, in aralopmeni path 3h tins 
from interchange leading to 48,000 
acre muhvuie devta pment J. FV- 
i*B, 744 Mgnrgomety Sr. San Frarv 
occ, CA 941irTef 41&S9M020L 


Reaching 
More Than 
aThirdof 
a Million 
Readers in 
164 Countries 
Around 
the World. 



oofa altm in Ite 1989.M9I I 


mark#' no> «ven bondl wil be Q { ^ f /? rfl, 2rK l «?F rw,Cfi * niOfefl.Kr 
'^gefaryourron^. how la survive rJJS 5 ^ ** loa3& ?I2k . 

•wney «n a doodc enw*. 321-5000, fa 715-22) -S958J* 4976® 
™™ 7 *? *»* fe r you. 


.WgreTOUSfOR 
w *»w RC STRATEGY 
TO PROSFa AND BE KOTECIB) 


JO neosml AM} BE MOTECIH) YOUR ATT»|S OfflCE 

Teftt: 2\*B7 BSE. Totefot 7355909 


6teCufrite Offices and Bustoess Certre 


SffidNG 

*NVST 0 R CAPTTAl 


^KHUGANQ ASF0RT 
nd Offico SirvkM 
faoc091/59Jl4JI6. - 


12*teT«fr<™uol retora StOMOO 

»"!wraoi 
PUBa* 7261, No Bergen NJ 07047 L6 


i- j A.'.T— 


UMDON ADDRESS BOND STREET. wi^STT , 


sTX^WutnoNAi 

, HA 2y spun iettbi 





Tiffj If.iJ 
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South Pacific Giving Paris Time to Ease Tensions 


- . • 1 ; 

--v 



By Michael Richardson 

International Herald Tribune 

SINGAPORE — A change of 
government in Paris and the threat 
of civil war in the French territory 
of New Caledonia have helped ease 
antagonism toward France by 
countries in the South Pacific, ana- 
lysts in the region said Tuesday. 

Relations between France and 
the indigenous Melanesians, 
known as Kanaks, in the territory 
remain strained. They grew more 
so Tuesday after a French soldier 
shot dead a Kanak man, enraging 
Kanak separatists, who said the 
man had been “coldly shot down 
without warning." 

Nonetheless, ties between 

France and the nations of the re- 
gion generally appear to be on the 
mend, after the re-election of Fran- 
qois Mitterrand as French presi- 
dent earlier this month and the ap- 
pointment of a Socialist-controlled 
government. 

The most obvious improvement 
in relations has occurred with Aus- 


tralia. On Friday, after meeting 
with Mr. Mitterrand in Paris, Aus- 
tralia's foreign minister. Bill Hay- 
den. said on Australian radio that 
there had been “a quite dramatic 
change in the atmospherics be- 
tween our two countries." 

In recent years. France and Aus- 
tralia have sharplv differed over 
New Caledonia and French nuclear 
testing in the Pacific Ministerial 
contacts between the two countries 
were halted by Paris in 1986 and 
resumed only late last year. 

Mr. Hayden said that although 
sorting out the problems in New 
Caledonia was going to be a diffi- 
cult challenge for France, he was 
confident that Mr. Mitterrand and 
his ministers would initiate policies 
to heal divisions in the territory. 

New Zealand, Fiji. Western Sa- 
moa and the Solomon Islands have 
also welcomed replacement of the 
center-right government of the for- 
mer French prime minister, Jac- 
ques Chirac, as an opportunity for 
Paris to reduce tensions in New 


Caledonia and lay the groundwork 
for a settlement. 

“The longer New Caledonia fes- 
ters," said a diplomat with exten- 
sive experience in the South Pacif- 
ic, “the greater the risk of a 
radicalized situation there that 
would create a long-term security 
threat to the whole region."' 

In recent months, analysts said. 
Australia and New Zealand have 
become increasingly concerned at 
evidence or growing racial tension 
and political instability in the 
South Pacific, first in Fiji, where 
there were two military coups in 
1987, and last week in Vanuatu. 

At the request or Walter Lini, 
Vanuatu's prime minister, Austra- 
lia and New Zealand sent riot-con- 
trol equipment after disturbances 
broke out that were linked to a 
political rival of Mr. Lini. The rivaL 
Barak Sope, was dismissed on 
Monday as immigration and tour- 
ism minister. 

In New Caledonia, about 30 peo- 
ple died in the two weeks of fight- 


ing among security forces, Kanaks 
and settlers touched off by the kill- 
ing of four gendarmes by separat- 
ists on April 22. 

In the incident on Tuesday, a 
soldier on pairol near Touho, in the 
northeast of the main island of 
New Caledonia, said he believed he 
was being threatened by the man 
and opened fire, a military commu- 
nique said. 

The Kanak Socialist National 
-Liberation Front called off talks 
with a six-man peace mission from 
Paris after the killing. The six dele- 
gates, represen ting the governmen t 
Christian churches and Masonic 
lodges, were sent to New Caledonia 
by France's new Socialist prime 
minister, Michel Rocard, to try to 
bring an end to the violence. 

■ Ex-Aide Denies Report 

The overseas minister in the for- 


mer French government, Bernard 
Pons, dented Tuesday that he had 
contemplated using napalm against 
Kanak rebels. Reuters reported 
from Paris. 

An official report made available 
to the press said Mr- Pons had 
envisaged the use or napalm, defo- 
liant. laser-guided bombs or heli- 
copter gunships lo secure the re- 
lease of 23 French hostages held in 
a cave in New Caledonia by Mela- 
nesian rebels. 

The former minister, who over- 
saw a commando assault earlier in 
May that freed the hostages un- 
harmed but lefi 19 rebels and 2 
French soldiers dead, said he had 
never been informed of any such 
plan. **lt would have been mad- 
ness.” he said. “A bomb would 
have killed not only the hostages 
but also civilians living near the 
cave." 
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Hindus Flee Terror in Punjab 


Y)u have many places 
to go in Newark. 
But only one place to stay: 


. r 5 ' * the conn. 

* Li! jioshar- 
"ailing fj 
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Mb Manpo/Tfar Afflodaed Press 

_ MANILA, ‘MORAL FORCE’ — General Alfredo Lira, head of the Manila police force, 
wielding a sledge hammer to publicize his department’s drive to remove prostitution from me 
capitaFs Ennita red-ti gh t district. The raids, which began on Easter Monday, have emptied the 
area sporadically and have stirred a national debate on their value. TTie area pays an estimated 
$100 million a year to the city through taxes and licenses and employs of thousands of Manilans. 
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By Malcolm W. Browne 1 

New York Times Service 1' 

* NEW YORK — Virtually urrno- * 
deed abroad except by aviation ex- f 
perts, a recent broadcast by Soviet “ 
television showed an ordinary- *■ 

poking airliner roaring aloft from 
% Moscow-area airport, leaving a * 
nail of steam instead of the usual 1 
kerosene smoke. 1 

’ Despite the flight's lack of public 1 
attention in the West, aerospace * 
engineers in. the United States rec- 
ognized it as a milestone in avia- 
tion, marking the first time a com- 
mercia] airliner had flown powered 
by hydrogen rather than by petro- 
leum-based jet fuel. The event has . 
prompted renewed calls for a hy- 
drogen fuel program in the United .. 
States. 

Senator Spark. Ml Maisunaga, a 
Democrat from Hawaii, has long 
advocated the exploitation of hy- 
drogen, a gas that can be generated 

from water using solar energy, 
Ocean thermal power and other re- 
newable eneigy sources. In an in- 
terview, he compared the flight of 
the hydrogen-powered Soviet an- 
tiwar last month to the launching of 
Sputnik in 1957- 
“Once again, we’ve missed tne 
feu” he said, “and we can only 
-hope that the next administration 

• will be more interested in hydrogen 
than this one has been.” 

In fact, hydrogen will power the 
National Aerospace Plane, a hy- 
brid airplane and spacecraf t that is 
scheduled to make us first flight m 
1 994. The plane, describedby Pres- 
ident Ronald Reagan in his 1986 
State of the Union address, would 
be capable of flying within the at- 
mosphere using hydrogen-fueled . 
air-breathing jet engines, and m | 
space using pure engines. 

The president dubbed it the 
enl Express," since in theory it 
could fly from Washington to To- 
kyo in two hours. 

- But Mr. Matsu naga and others 

r e that hydrogen power should 
developed for ordinary air- 
planes as wefl. The inevitable de- 
pletion of ffll and the urgent need to 
curb pollution of the atmosphere 
wffl make the widespread use ot 
. hydrogen fad imperative, they con- 

^The first test flight of the hydro- 
gen-powered Soviet aircraft took 
placeon April 15. Soviet aerospace 
officials have disclosed few details 
of its propulsion system- 

The aircraft, created at me re- 
nowned design bureau of AJAsei 
Tupolev and designated as the Tu 


155, is a modified version of the 
three-engine Tu 154 transport, 
which entered service with Aeroflot 
two decades ago. It is comparable 
in size and appearance to the 
Boeing 727. 

Moscow disclosed that a special 
fad i-tnk installed in the aft part or 
the plane's cabin had been engi- 
neered to bold liquid hydrogen at a 
temperature below minus 423 de- 


The powerplant 
was called 'an 
absolutely 
ecologically pure 
.engine . 7 


grees Fahrenheit (minus 2523 de- 
grees centigrade). As the liquid is 
wanned, it boils into hydrogen gas, 
which is ducted to the combustion 
chambers of a turbojet engine. 
Combining with oxygen from the 
air, the hydrogen bums with in- 
tense heaC producing a powerful 
thrust . 

Mr. Tupolev was quoted by Sovi- 
et officials as calling the Tu 155*s 
hydrogen powerplant “an abso- 
lutely ecologically pure engine." 

When hydrogen bums in air, the 

combustion product consists en- 
tirely of steam. By contrast, the 
exhaust of a conventional jet en- 
gine contains various toxic pollut- 
ants as well as carbon dioxide, a gas 
contributing lo the global “green- 
house effect." 

Soviet reports did not specify 


whether all three of the Tu 155 s 
engines were fueled with hydrogen. 
American experts speculated, how- 
ever, that the airliner might have 
burned conventional fuel in at least 
one engine in case the hydrogen 
system fafled. 

The Soviet announcement said 
the main purpose in building the 
Tu 155 had been to show that hy- 
drogen would be a practical avia- 
tion fuel as world supplies of petro- 
leum dwindle. 

Hydrogen power for airplanes 
was pioneered in the United States. 
From 1956 to 1959. the National 
Aeronautics and Space Adminis- 
tration experimented with a two- 
engine B-57 jet bomber with one 
engine modified to fly on liquid 
hydrogen supplied from a wing-tip 
tank. On a series of flight tests, a 
Curtiss-Wright J-65 engine suc- 
cessfully powered the plane using 
both hydrogen and conventional 
jet faeL . . . . 

The destructive potential of hy- 
drogen. a highly combustible fueL 
was spectacularly demonstrated in 
the explosion of the space shuttle j 
Challenger two years ago and in the 
1937 crash of the airship Hinden- 

burg- . .... 

But the main objection to liquid 
hydrogen fuel is its cost. Usually 
derived from natural gas. liquid hy- 
drogen costs nearly three times as 
much as jet faeL 
Aviation authorities believe that 

only when the price of jet fuel rises 

to about four times its current level 
! or when hydrogen is proportionate- 
. ly cheaper, will hydrogen become 
attractive as a fuel for commercial 
r airliners. 


By Sanjoy Hazarika 

New York Times Service 

NEW DELHI — Thousands of 
Hindu migrant workers from east- 
ern India have fled from Punjab 
state after more than 50 were killed 
last week by Sikhs, the state’s top 
police official said Monday. 

The development came as Sikhs 
surged back into the Golden Tem- 
ple after the authorities in Amritsar 
relaxed a curfew and opened the 
site to the public for the first time 
in two weeks. The shrine, which is 
the holiest to Sikhs, was the center 
of a 10-day struggle between gov- 
ernment forces and Sikh militants 
who surrendered last week. 

K.P.S. Gill. Punjab state's chief 
of police, said in a telephone inter- 
view from Chandigarh, the state 
capital that police patrols have 
been sent to protect vulnerable 
communities of migrant workers 
from the slates of Bihar . Orissa and 
Uttar Pradesh. 

Scores of these workers were at- 
tacked, and many killed or injured, 
last week as Sikhs retaliated for the 
government's blockade of the tem- 
ple. 

More than 3.000 migrant work- 
ers left their jobs on an important 
canal project, Mr. Gill said. About 
6.000 laborers are involved in this 
project, and reports from Chandi- 
garh said most of them plan to go 
home. 

The canal project would hnk the 


Sutlej and Yamuna rivers in north- 
ern India, increasing the flow of 
irrigation water to farmers in Pun- 
jab and neighboring states. Punjab 
is India’s major producer of rice 
and wheat. 

Work on the 95-mile (150-kiIo- 
meter) canal stopped last Wednes- 
day. when gunmen, believed to be 
Sikhs, shot 31 people as they slepL 

“We are sending out police pa- 
trols to assure them, to protect 
them." said Mr. GiU, who directed 
the govern men t’s siege of the tem- 
ple. 

Mr. Gill said the mass flight also 
could affect agricultural operations 
this summer. Farmers depend on 
workers from the east, who are 
cheaper than local labor, to help 
harvest, sow and weed the fields. 

More than 150.000 farm and 
construction workers migrate to 
higher-paying jobs in Punjab every 
year. 

The wheat harvest was over in 
April and many workers tradition- 
ally go home for several weeks be- 
fore returning for the rice- sowing 
season, later in May and early June. 

Large numbers of frightened 
brick-kiln workers, who are also 
from eastern India, have joined the 
latest exodus, a Punjab official re- 
ported. 

Mr. Gill also said the police and 
i paramilitary forces, bolstered by 
reinforcements of thousands of 
: troops from elsewhere in India. 


would continue to pressure the mil- 
itants in the state. 

“We are not going to take it easy; 
we are going to keep at it." said Mr. 
GilL adding that many police pa- 
trols had fanned out across the area 
in search of the gunmen and their 
allies. 

The exodus of the laborers fol- 
lows a steady outflow of Punjabi 
Hindus from villages in the vio- 
lence-wracked districts of Amrit- 
sar, Gurdaspur and Ferozepore. 

These Hindus are reported to 
have traveled to large towns tike 
Amritsar, where they fed safer. An 
estimated 1.780 Hindu families 
have closed their rural homes and 
migrated to the towns in the past 
three months, according to an offi- 
cial estimate. 

The Times of India said, “The 
terrorists want to drive out the im- 
migrants as part of the larger plan 
to change the population composi- 
tion of tiie state." 

Others have said the attacks also 
were aimed at provoking a Hindu 
backlash against Sikhs elsewhere in 
the country, but this has not hap- 1 
pened. 

An official of the Home Affairs 
Ministry in New Delhi said that 
more than 2.000 Hindus from Pun- 
jab settled with relatives, friends 
and at relief camps near the capital 
in March and April. 

Reporters who have visited the 
area said they saw thousands of 
workers leaving. 
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■Reuters 

Gaddis ababa, Ethiopia - 

Ethiopia’s Marxist government has 
“freed seven members of the de- 
posed royal faraHy who had bom 
imprisoned without uial since the 
1974 revolution that overthrew 
; Ejnperor Me Selassie. 

They included the former emper- 
-or's daughter. Princess 
Work. 79; four of his granddaugh- 
ters and the widowspftwopnnws- 

Thoserdeased on Saturday^ 
- three members of the 
jemain in detention, all 
sons of Prince Mekonn^the sec- 
' ond son of the former empaw. 

A tearful Princess J^gne 
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from Australia to England, one name stood 
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A hundred years later. Cutty Sark Scots 
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and delicate whisky in a class of its own. 
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Democrats Are Gleeful 
Oyer the Reagan Veto 


By David S. Broder Poll earlier this month found such a 
Washington Post Smite provision supported by a relatively 

WASHINGTON — Gleeful Qaj row majority of the voters, 52 
Democrats seized on President percent to 42 percent. BuL Mr. Har- 
Ronald Reagan's veto of the omni- risen and other Democratic poll- 
bus trade bill on Tuesday as a gift sters swd they had been rinding 
for the 1988 election campaign. much larger margins of support in 
They predicted that the plant- state after state, 
closing notice provision Mr. Rea- James Maigobs, partner in a 
gan singled out for criticism would Democratic consulting concern 
enable them to win back support based “ Washington, said: 
from defecting blue-collar families “ ,l ’ s overwhelming. It’s a fair- 
“It has the potential to become a ness issue. .And it's one that funda- 


very big issued* said Irwin Harri- 
son, the pollster for Governor Mi- 


memally separates the two parties 
in ways that help us. It reinforces 


chad S. Dukakis of Massachusetts. voters ‘ P™ 0 ™ about the 
the front-runner for the Democrat- P art * es - Democrats are more 


ic presidential nomination. 


concerned about workers and ordi- 


WhheT 1 1 rSrfir. ISSSi.SltaSwsS® 


•he raanaeer of Mr. Rngan'i 1W4 Mr r^' thal it fed 
rampiugn. sa,d hr ihoughl the ^ slereow< ^ add j ng - 1Q 

SJSSnSf . “ ^ lp " m, - V — AtnenS, it 4 pretty 


and mobilize their troops." 


reasonable to give somebody who's 


A lot of things are wrong with going to get laid off a couple 
the trade bill.” he said, “and I'm months’ notice." 


wiry we put forward the most po- Eddie Mahe, another Rcpubli- 
litically sensitive issue can consultant, said he thought 

Mr. Reagan singled out for criii- Democrats and their labor allies 
;m the provision of the trade bill had outmaaeuvered the White 


eistn the provision of the trade bill 


that would require all businesses House cm the issue. 


with more than 100 employees to But he added that he doubted 


give their workers 60 days' notice that in November “you’ll see very 
that a shutdown or major layoff many people marching into the 


was coming. That provision is polling place and casting their vole 
strongly supported by organized la- based on this issue.” 



SOVIET: 

Legal Profits 


(Continued from Page 1) 
meat since it began taking shape 18 
months ago. with critics charging 
that entrepreneurs could under- 
mine socialism. 

Prime Minister Ryzhkov said 
there were 20.000 cooperatives, 
6.000 of which appeared since the 
draft law was published in Match. 

Thar activities range- from nsan ‘ 
ufacture of bumper stickers and 
Western-style dolhing to housing 
construction, transport services 
“and restaurants. 

But Mr. Ryzhkov said many lo- 
cal officials were doing their best to 
thwart budding cooperatives by 
failing to provide than with work- 
ing space and necessary materials. 

He said 84 percent of coopera- 
tives in the Moscow region had 
faced such obstacles. 

The law should prevent such bu- 
reaucratic interference, the prime 
minister declared. 

Mr. Ryzhkov said the new law 
would give workers the right to 
leave the state sector for coopera- 
tives and to decide bow to distrib- 
ute their earnings. Unprofitable co- 
operatives would be liquidated. 

In theory, this should provide 
strong incentives by freeing Soviet 
workers from ceilings on income. 
But critics say tax provisions ac- 


Reagan Does Not Expect ^ JJ 

( Radical 9 Soviet Changes | j \ ^ 


WASHINGTON fUPI) — President Ronald Reagan said Tues- 
day he did not expect “a quick radical transformation of the.Sowet 
system" despite improved superpower relations and thattbfrlMttti 
States must remain firm and vigilant. .' . . 

Mr. Reagan cited “profound political and moral differences ana 
said, “We do not expect to turn a comer one day to find thal all of 
our problems have gone away because our adversary has beat 
transformed.” . ... - , , ’ 


In a United States Information Agency speech broadcast to 
Europe by WorldNet. Mr. Reagan said helhoughl it was appropriate Jr 
on the eve of his fourth summit meeting, with the Soviet leader, ; ,, 
Mikhail S. Gorbachev, “» address a few words to our feBdw ; 
democracies with whom we share the dream of freedom and peace* r 

Hailing the signing, of the fotcnncdiatc-Range Nuclear Forces ;. 
Treaty, the president said he also hoped to reach agrcanent. on a_ x. 
strategic arms reduction treaty thal would reduce long-range nuclear ’ 
arsenals by 50 percent this year. But he added that the requirements - 
“of a good treaty and not some arbitrary deadline” would determine 
the timetable. 

Welcoming the progress made by Moscow on human rights, Mr. ; 
Reagan noted that more than 300 political and religious -prisoners ’ :-j 
had been released from labor camps, and emigration, ~stQl too low”: ' i?s 
had improved. He added, however, that “the human rights situation ; 
in the Soviet Union and Eastern Europe is far from good" and' . 
“repressive policies persist,” as demonstrated by ihe denM of rights': : 
to national minorities. ' - - • • • ' - : ... 

Mr. Reagan said that be viewed meetings with Soviet citizens as “ ;■ 
“equal in value” to his summit talks with Mr. Gorbachevl. r - . 

The president had scheduled a meeting on Tuesday with Republic 
can and Democratic congressional leadesfor-a final .'Appeal for “ 
Senate ratification of the INF treaty by . the time he arrives in 
Moscow on Sunday. He flies to Helsinki Wednesday morning for the i 

first leg of his 10-day trip. * , ’ 
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bor and vehemently opposed by 
most business groups. 


“It may be part of the rhetoric,” 
he said, “but it won't be a cutting 


A New York Times-CBS News issue in itself.” 


Don North/Thc AmoounJ fits 

IN AFGHANISTAN, THE SPOILS OF WAR — A rebel stakes his dahn to an abandoned 
armored vehicle left behind as tbe Soviet Union and its Kabul allies evacuated garrisons along the 
border with Pakistan. The rebels claim that three major fortresses along the frontier have fallen. 


companyiog the law undercut the ,/■ 

oeoDie from risking ioinine cooper- DEBATE: Senate Seeks INF Vote . 


people from risking joining cooper- 
atives. 


(Continued from page 1) uled to begin die first of their five j 
action on the treaty nearly to a halL summit sessions on Sunday. . v - . 
Nine of their amendments have •. Mr. Reagan's visit to. Moscow i*" < 
been defeated so far. . the first by a U.S president iri 15- > 

■ Shultz Seeks Prompt Vote years, and both Mr. Reagan and-^ 

e ,™ r d ./ v Mr. Gorbachev have planned ta - 

Susm F. Rasky ofThcN^Yak ^ u^actogeof fomal maty. 7 

^ on “ l from W<ah - AccercS 

Clearly upse. over Senale dda^ “* “*»“*»“ of ** « 

in approving the new arms treaty," But treaty opponents have had ■'r. • 
Secretary of State Shultz went to their ground, masting .that they. 
Capitol FED on Monday to plead should not be governed by the arbt'-.J 
for a prompt vote on the- pact so hajy summit deadline for approv- r- - 
Mr. Reagan could take it to Mas- ' m & a P act of importance and ;- 


The progressive taxation mea- . , ^ , 

sures, in effect since April 1 under a action on thetreaty o^rly to ahalL 


DRUGS? Issue Fills a Vacuum in the U.S. Campaign ATOMIC; Pakistan Test Reported 


{Continued from Page 1) 
were the nation's most important 
oroblem fell to 3 percent. 

The actions of politicians, not 
surprisingly, are closely related to 
this cycle. 

Tun Carisgaard. a legislative as- 
sistant to Senator Dennis DeCon- 
cini. Democrat or Arizona, who has 
played an influential role in the 
drug issue, said interest in the issue 
among senators had varied widely 
in the last two years. 

“In 1987. it was difficult to get 
people interested in any drug-relat- 
ed legislation, it was frustrating.” 
Mr. Carlsgaard said. “At the begin- 
ning of this year, the issue took off, 
and everybody was scrambling to 
get a piece of the action.” 

Several factors have been at 
work to restore illegal drugs to a 
prominent place on tbe public's 
agenda. Not the least is the atten- 
tion the Reverend Jesse L. Jackson 
has given the issue from the begin- 
ning of his campaign for the presi- 
dential nomination. 

For Democrats, the issue was es- 
pecially valuable because it gave 
them an opportunity to look even 
tougher than the Republicans on a 


matter that has increasingly looked 
like a foreign policy question. 

Interest in the drug issue, partic- 
ularly in its foreign policy aspect. 


Tbe rise in the use of crack has 
led to a major increase in drug- 


(Cootintted from Page 1) 


sile firing said Pakistan had corn- 


decree drafted by the Finance Min- 
istry, will strip tbe most profitable 
cooperatives of 90 permit of their 
earnings. 

Turning to agriculture, Mr. 


Nine of their amendments have 
been defeated so far. 


ICU IU a UlkUUl lUUCiUC III UIUK- w 7 , J I UIUIU^ *%-• “5* “ “1 ■■■*■ 

related violence. In the past, the weapons, even thouah it exploded a P^° enls for A^nusstles andmade Ry^Qy sajj Soviet collective 
^ j... weapons. even tnougnueMHooea a reference to “two stages to the ^ 3ccumu i ate d a debt to 


was pushed along with the indict- and so were tbe groups that con- 
ment of General Manuel Antonio trolled it 


drug market was relatively stable, nuclear device 14 years ago. 
and so were the groups that con- U.S. officials believe that Paki- 


missile. But from an analysis of the ±e ^ of 88 billion rubles ($146 


Noriega, the Panamanian leader. 
Political opportunities aside. 


^'^ SuM qucS w^ details provided, it appears that tbe bflhon) because of passive manage- Secretary of State Shultz went to their ground, insisti 
onTatiS STs.telr stages are actually two separate ^ and misuse of the land caused Capitol HID on Monday to plead should not be govarie 


politicians are giving it? 

Some aspects of the problem 


But the use of crack has grown so ons at its test site at Kahuia, south- ^ feeTi6r 

1 vmivai upj-Aji tuuui^s a»>v>v, quickly that it has overturned the east of Islamabad. But General Zia 1 [ J 

what exactly is the problem, and old drug industry in many urban has repeatedly assured the United SJ »SSwT' 
does it deserve all the attention neighborhoods. The growing insta- states that it has no nuclear weap- “???; zStiIJi 1001 


mainly by excessive centralization. 


(jlffC ttt - 
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ingion : 

Clearly upset over Senate delays 
in approving the new arms treaty, - 


translates into higher murder rates 


have got better at precisely the time as new groups compete for power, 
when many Americans think things This violence is rarely brought to 


Z-ZZjthT*. ters) m length with a range of 60 ' ' _ irn ^ wtrir - Mr. Reagan could take it to Mas- m & a P act of such importance ana ^ 

neighborhoods. ITic gfowuig msta- Sflfl prted^s would involve^S^col- cow for [ormi-l approval. wl£' ReaBa ° ^ 

bility in the drug marketplace ons program. with a 186-mfle range. lective farmers broader rigbtis to In two meetings with Republican Mos^ en^ty-handed. , •-*-»> 

- ■ J ^Concer^ovcr ihe Pakisuni qu- Si saw senators. Mr. Shulrz sh«ed U« "Ttoi.. » maty that tas beeit 

nr.v-n.m m Cn ^ oas : neither oussile could reach . . f - mnjortance to the president of crammed m more detail thanany. , 
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“This is a treaty that has been 


; new groups compete for power, dear program led Congress last fit. to lease land for private farming inqrortance to tbe president of crammed iu morc dgail thari an^ . 

This violence is rarely brought to Y ear to threaten a cutoff of $4.2 y N f Pafa and earn as much income as was overcoming a senes of Senate floor m history, Mr. Shultz said in-pa* . 

■ j Jt . ■ Lt a_ . j. n. . • __ _ _ _ . SUn. _ j CAcaimo \ nfitn tna cmokiwri 


are getting worse. middle-class neighborhoods But il billion in U.S. assistance to Paid- ryl lh . nf other eharacreris- justified by their production. 

The two. in fact, go together: The * brought into middle-class homes slaD over six years until the presi- 
public as a whole is more intolerant through televinon and the press. A dent certified in December that Pa- p-rJLn missiles^oselv re- * limit on Party Terms 

of drug use now than it was 3 de- result ,s jhe rebirth of an issue. kistan “does not possess a nuclear s^abie^o Soviet-made short- The Communist Party wil] 
cad, ago. A «ul. » .ha, in la^c ^or the momjnu 1 axploaivc d««.- wi »tein jTTpr^Itt 

laraslv because the problem has 1716 l n *“ s ’ who have been at 3s Scud and Frog. The more power- party officials to two fiw 

auSs, aa a maUcr of br^d ful &ud has been exported losev- uinus. Realm repo^ from 

public cunccm. during the Repub- StZMA enunmas by Seva, . 

“SLTJtS: Li - ,on 8 suspected that Pakistan was 0 f the two missiles, onlv the still uncertain whether the d 


of drug use now than it was 3 de- result is the ret 
cade ago. A result is that in large For the mt 
pans of sodety. notably in the now have the initii 
increasingly middle-aged baby largely becaus* 
boom generation, the use of illegal arisen, at least i 
drugs has declined. public concern. 

The use of marijuana peaked in beans' watch. 
1978. according to government Over the lonj 
studies of high school seniors, and would rather c 
the use of powdered cocaine seems They hope that 
to have peaked in I98S. The use of less interested 
other drugs seems to be declining, interested in t 


limit on Party Terms 


delays and having the accord ready vate sessions with, the senators^* 
so formal ratification documents “Ttere is a time to -inquire and »'■ 


Ball’s 


can be exchanged during Mr. Rea- time to vote, and it is important to 
gan’s meetings with Mr.' Gorba- show the world.. that toe United 


have the initiative ou the issue The Indians, who have been at 
largely because the problem has war with Pakistan three times since 


_ _ m _ ... s, 1 1 » * i PA mirj v wiUl HU - V_VV/( L/C* ip 1 *' ** wuikw 

The Communist Party will con- cfaev ^ leaders ue sebed- States can come to.dosurc on this." 
sidcr in June a proposal 10 limit • . 


Over the long term. Republicans secretly building nuclear weapons. 


would rather change the subject, fil*. A^S^, offictek ^ 

They hope that Amencans become vealed that lu^ra Gandhi, the In- SSJSASISJ 


as Scud and Frog. The more power- party officials to two five-year ■ . 

ful Scud has been exported to sev- terms, Reuters reported from Mos- ■ t|) a 

era! foreign countries by the Soviet cow, quoting a top official. J; il f\ 1^1 1 

Union. But tbe press agency said it was 

Of the two missiles, only the still uncertain whether the change U/immiiniefC ^ lin 
larger and more powerful Scud has would apply to Mr. Gorbachev. UWHUfMWtWM C7MJ/ 
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Mrs. Gromyko 
Will Re Guide : : - 


In Hn aTTnH m^ VMnora ; major Indian installations. If one 

d, “ mlms,cr “ ! ta '. me - of the miisUes described in the fc- 


“This is a big step in the develop- 
ment of intrap any democracy” 


(Canfmned from Page 1) 


This does not mean that the pat- talks and economic prosperity. 

j _ r TU- : .c *i_ . 


interested in things like summit ^ectri a recommendation from ^ a&ud i^ntemodhSi to 
talks and econom ic nrnsivritv CL .u.. .u- P 011 ls ■ acua » It can De moailied 10 


tern of decline is consistent every- The inconstancy of the public’s an Indian air strike against Paki- 
where. The clear exception is the concern about the drug issue is one stan's nuclear development site at 
growth in the use of crack, an espe- key reason why the Republicans Kahuta. 

dally potent form of cocaine. may get their wish. The Pakistani report of the mis- 


her senior advisers that she order its range at the expense of 

an Indian air strike against Paki- ^ sizT 

stan s nuclear development site ai Iraq ^ a , e ^ppjy of 5^^ 


Karl G. Vaino. the party leader of Wml that is squeezing the Commu- 
Estonia, said in an interview with nists. .Both parties, each with 35; 


Western correspondents. 


seats in Parliament, face being cut 


dally potent form of cocaine. 


The Pakistani report of the mis- 


Currem terms for party jobs are to a handful of members nmet 
unlimited, and longevity is one of month because of a recent revision 


in .France’s electoral system. • 
Although Mr. Le Pen polled 


AVirrtott 


H OTE LS*R ESO RTS 


present the 

Getaway/ 

Giveaway 


Win a FREE WEEK 
for two at a five-star 
Marriott Hotel! 


and has already twice modified the key ways Communist Party of- mj-rances electoral syMcm.. -. 
them to increase their range to -hit Goals build personal power and Althoug h Mr. Le Pen polled 
targets deep in Iran with convert- maintain privileges in their city, re- , near ty l* perceijt-of. thevote ig- 
| tional warheads. gion or at tbe national level. presidential elections last month;' 

his candidates are liable to be limit 1 

" " * • ll , » " ■ ed to a spoiler role in legislative 

fpH * T^pi elections when center-right candi- 

1 KADL: Reagan Uses Veto Power 

“ “S’” inl - 

“It allows the workers, the em- new legislation without len havc broad conservative 
ployer, the community time to ad- e ° ls backing, bolstered by disillusioned 

just to the dislocation. It is the Communists, 

humane thing to do,” tbe president Mr. Reagan mentioned five oth- There is general agreement that 


(Continued from Page 1) 
communities as much advance no- 
tice as possible.” 


humane thing to do,” tbe president 


Communists. 

There is general agreement that 


Last year, lucky people from the world over - Baghdad to 
Budapest, Sweden, Denmark, France and Spain - each spent 
seven free nights with their guest at a Marriott Hotel in such 
places as Paris, Cairo, Vienna and Amsterdam. 

They were all big winners in last April’s GETAWAY/ 
GIVEAWAY. And this year, it could be your turn to win! 


said, echoing the words of propo- provisions besides plant dosing anti-immigrant resentment spurred 


programs, funneled most Moslem 


“Lucky You!” 


This is the restriction on the sale North African families to Comrnu- 
of products made by Toshiba and a nist-controlied municipal! tics. 


Every tenth newsupsenber to The International Herald Tribune will win a free week for two - seven luxurious nights - in a 5-sor 
Marriott Hotel. So if you complete and mail the Official Entry/Order Ticket below and vour name Ls drawn on ]une 10 a 
representative from The International Herald Tribune will call you and say "You’re a lucky winner!” 

You'll have your pick of Marriott's lavish accommodations - for you arid your guest - in eight prime metropolitan locations: 
Amman. Amsterdam. Athens. Cairo. Jeddah, Paris, Rivadh and Vienna. 

Picture yourself at the Cairo Marriott - a palace on the Nile; at the Marriott Prince De Galles on Avenue George V in Paris; or 
visiting \ icnna or Athens in five-star style. Imagine the look of delight when vou invite vour companion for a free week at one 
of these Marriott hotels. 

Every Marriott is fashioned to blend with the culture of 


[ nents of the provision. notification in his veto message* many Communist voters to cross to 

But he said he objects to the but he omitted the one thal bothers the extreme right This is because, 
government forcing business to his national security advisors, in- as Mr. La van pointed out, conser- 
take this step and said mandatoiy eluding Secretary of Stale George vative-Ied governments, using gov- 
notification could force faltering P. Shultz and Defense Secretary ernment-administered housing 
businesses to close by taking away Frank C. Carlucci. programs, funneled most Moslem 

the flexibility a company may need This is the restriction on the sale North African families to Commu- 
te) survive. of products made by Toshiba and a nist-controlied municipalities. 

He ci ted the example of Caterpu- state-owned Norwegian arms com- These lacked the budgets to cope, 
lar Tractor Corp.. which facedfi- pany> guflty ^ illegally selling mili- Tbe immigrants are only the lat- 
nanaal troubles in the early 1980s. ^ s^ve technology to the «t in a series of sociological 
but tired layoffs and temporary Soviet Union. Japan and European changes that destabilized the 
plant closings to regain us vitality, nations have objected to that prori- French Communist Party. “Skilled 
He asked Congress to include a sj cr ^ wfccb ^ allows United industrial workers, who kept alive a 
voluntary plant-closing provision. Slates to retaliate against foreign kind of collective memory of the 
sunuar to one introduced last week companies who violate U.S. and Co mm unist dream; are dropping in 
tyGgE lawmakers, in the new multilateral export control laws in number and being scattered 
trade bill. This measure would give th c future. throughout France instead of re- 


Reuters 

MOSCOW— The battle of 
the first ladies took a new turn 
Tuesday as summit planners 
disclosed that Nancy Reagan's 
hostess on a trip to. Leningrad 
will not be Raisa Gorbachev 
but. Lidiya Gromyka 
. •- Press aides to Mrs. Reagan 
said the wife of PresideaLAn-: 
dra AT Gromyko' would ac- 
company her bn a day trip to 
Leningrad next Tuesday as 
President Ronald Reagan con- 
tinued his talks with Mikhail 
S. Gorbachev.. 

The aides said they did not 
know why Soviet authorities 
proposed Mrs. Gromyko and 
not Mrs. Gorbachev for the 
Leningrad trip, which wall be 
Mis. Reagan’s only excursion 
outside of Moscow during the 
five-day s ummi t. 

But they rejected sugges- 
tions that Mrs. Gorbachev was 
snubbing Mrs. Reagan. 
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w'hich it is a part and each acts as a gateway to the city and 
country beyond. And all Marriott hotels give service that leaves 
you feeling cared for and relaxed. 
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houlfaAfnca-Taiwan Treaty expanded imports of ethanol, 

Reuters which he said would hurt grain 

JOHANNESBURG — South growers, and a change in the trad- 


capable leadership the party has 
ever had," have responded clumsily 
to industrial, social and political 
changes. The invigorating effect of ' 
the reform policies of Mikhail S.- 
Gorbachev, the Soviet leader, 
might have given French Comma- . 
msts a “kiss of life,” but the party, 
reacted ambivalently to the “new - 
thinking." 

The Communist leaders are at- 
tracted by the Gorbachev reforms, 
which might temper anti-Soviet' 
feeling in France. This feeling has 
been particularly strong since dm 
1981 suppression of the Solidarity? 
labor movement in Poland. ' 

But French Communist . lea der s- : 
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How long would you like to 
subscribe to The Tnb? 


Africa and Taiwan ratified a 
tradition treaty Tuesday, sire 
ening bonds between them. 


measure would give future. throughout France instead of re- feeling in France. This feeling hai 

companies the incentive of tax maining in close-knit communi- been particularly strong since dra 

credits to persuade them to give The other provisions include the ties," Mr. Lavan noted. 1981 suppression of the Solidarity 1 

plant closing notice. formation of a Council on Compel- The Communist Party’s intdlec- labor movement in Poland. V : ■ 

apP* 531 eroded steadily after But French Communist leaders 

Taiwan Treaty ^ l96 ?’ w l en the Sovict Union rd “2 ant 10 cmbrace reforms' 

^ l ®P° rls . , of . ethanol, crushed tbe liberalization, move- that might threaten their control 

which he said would hurt grain roent in Czechoslovakia. over a dwindling rank and file. .?• 

BURG — South growers, and a change in the trad- Shortly afterward, Georges Mar- The Soviet leaders, Mr. Lavair 
iran ratified an ex- ing-with-the-enemy act that would chais become leader of the party, said, are “contemptuous of the 

Tuesday, strength- allow propaganda to enter the Mr.Marchaisandhisteam,(&o- French party because it is weak and 

rtween them. ' countiy ui wartime. terized by Mr. Uvau^telSrt rrflects : 
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ABTS/ LEISURE 


Politics and Broadway Plots: Seeking Hope in a Scary World 


By Michael Kimmelmaii 

?NJ ^ YORK — When the So- 
^ '' viet arms negotiator in “A 
Walk m the Woods," Andrey Bot- 
vmn «, decides to leave Geneva, his 
younger American counterpan, 
John Honeyman, reacts with the 
of a rebuffed lover. 

80." pleads the otherwise 
sh£f Honeyman. “I'm SLfl} your 
fnead," the avuncular Botvinbik 
replies. 

■ For its depiction of this curious 


ship between a Russian grandmas- 
ter and an American woman. 

Its vision of detente conforms 
closely to the one presented 
through “A Walk in the Woods": 
East and West are locked in a poi- 
sonous. unfathomable embrace. 

In contrast to these political dra- 
mas. “M. Butterfly," David Henry 
Hwang’s play at the Eugene 
O’Neill, presents itself as yet one 
more 'improbable love story. And 
also unlike both "Chess and "A 





':•** sit-' ::V t ; i’. • A • 



recasts Puccini's opera about an of “M. Butterfly." If Hwang's con- 
Aroerican naval officer and a trived. overwritten drama betrays 
young Japanese woman to create ihe hand of a young playwright, it 
what viewers may interpret as a also flows with the passion of an 


, ror “5 depiction of this curious Walk in the Woods," this Tony- 
rdahonship built amid the rubble nominated drama artfully manages 
oi nuclear reduction disagree- to weave Communists and capital- 

mraic T a. dIa..:... ■ . . • n . _ . ‘ 
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meats, Lee Blessing’s drama at the 
Booth Theater recently received a 
Tony nomination as the season's 
'■test play. 

"A Walk in the Woods" attempts 
to s h ri nk vast superpower politics 
down to human scale, portraying 
its odd-couple diplomats as help- 
less, well-meaning, pawns in a land 
of chess match between identically 
imperialistic twins. 

The same message emerges clear- 
ly through “Chess,” Tim Rice's 
new musical at the Imperial, which 
drives home (his exact metaphor 
with jackhammer subtlety. 

It presents the musical comedy 
equivalent of Blessing’s Oscar and 
Felix — a humorous Soviet agent 
and an annoying American opera- 
, tive; their ironic duet, “Let’s Work 
Together" with such lines as “We 
do our best work when we bunt in 
pairs," mimics the well-in ten tioned 
dialogue that flows through “A 
Walk in the Woods." 

And yet, if cynicism runs more 
along the surface than it does in 
Blessing’s play, “Chess" confronts 
the issue of politics with the same 
helpless sigh. Purportedly con- 
cerned with the unscrupulousness 
of both the U.S. and Soviet govern- 
ments, Rice’s musical reveals little 
beyond its undiplomatic relation- 



parable of the Vietnam War — or 
of the conflict in Nicaragua. 

The characters are French and 


inventive mind. 

Just as Blessing's story derives 
from an actual impromptu negotia- 


Chinese but the intent comes non j n the Geneva woods between 
through nonetheless: With this cu- a Soviet and an American negotia- 
rictus tale, Hwang has brought lo tor. so Hwang has based his bizarre 
the stage a fittingly complex meta- fiction on improbable fact — the 
phor for the intricacies of East- 20*year affair between a Chinese 
West relations. agent employed as a singer at ihe 

“Chess" treats politics like a plot Peking Opera and a French diplo- 
contri vance. Big issues become the mau who claims never to have real- 



ists, Easterners and Westerners 
into the heart of an elaborate plot. 

With soft-rock melodies and sit- 
com humor. “Chess" and “A Walk . 
in the Woods" speak directly to an 
affluent generation of young, polit- 
ically unmotivated viewers. Paint- 
ing a veneer of social concern, these 
shows mask a tall to inaction. They 
cultivate the audience's indiffer- 
ence by leaching that little chance 
exists for constructive change in 
the face of intractable regimes. 

Private friendships and personal 
satisfaction are what provide both 
salvation and entertainment. Over- 
whelmed by society's larger forces, 
individuals helplessly contemplate 
the terrors or a nuclear future. 

Confronted by glasnosi and Gor- 
bachev, Blessing’s play and Rice's 
musical respond by throwing up 
their hands in distress. They are 
reduclivist, post-Watergate Cold 
War dramas — shows neatly tai- 
lored to the apathetic '80s. Anxious ' * ManhiS-op* 

to avoid the partisanship that Facing politics with a helpless sigh: Harry Got, left, as a Soviet agent, and Dennis Parlato as an American in Tim Rice's “Chess." 
might imperil box-office receipts, 
they noncommittally counsel that 

both sides are at fault and that no an impolitic love affair If only the acier in a Broadway show. “No- Boivinnik knowingly shrugs: “It proves the reverse. It does so, para- 
one can do anything about it, nations' leaders could act tike the body’s on nobody's side; better to was only a euphemism ... for doxically, by claiming to be the sort 


colorful backdrop for a melodra- 
matic love story. “Let Man’s petty 
nations tear themselves apart." 


ized that this woman was a man. 

The playwright uncovers in the 
relationship a parallel with the pro- 


sings Anatoly, the Wt chess 

champ, summing up his character s Butterfly.” an opera Hwang de- 

< ^^±.)' aSa K n “ 0f h rl sfa - ,e ' as'racist - Us poignant de- 
Ttae sentiment echoes in Botvin- pendent upon a vision or Asians as 

Sf* A bc| p less and backward. His plot 

Walk in the woods : I intend to ’ 


go home. ... It is time for a new 
man to come and do absolutely 


turns the opera on its head. 

As Butterfly is to Pinkerton, 


nothing. In this w 3 y we achieve Song Li ling, the singer, an embodi- 


continuity of results.' 


meat of all that seems seductive 


Despite the work’s lengthy dis- ^. l »«« Eft- becomes to Ren* 
qiiisitions on weapons and war. its palhtnard- the diplomat Imagm- 
pretenses of political pragmatism mg that she enjoys a relationship of 


and open-eyed realism, it is Botvin- P a «! ve submission, the Frenchman 
nik’s humorous asides that produce fashions from their affair an egolis- 


1 an egolis- 


one can do anything about it 


for doxically, by claiming to be the sort previous speeches. 


the play's most memorable pas- srff-image that effectively 
- blinds him to the fatal truth. 

Like a writer for a television ^edc before arriving in China, 
comedy. Blessing has packed his palhmard emerges through Ihis re- 
materiai with predictably cute laoMship as wbai his ambassador 
quips and funny tines to leaden ihe = new ’ ***"*• indent 
serious debates. The Soviet negoti- ^ 

ator delivers his pessimistic mes- The penalty of ignorance and the 
sages with perplexing charm, while pitfalls of political self-deception 
the straight-man Honeyman never emerge through Gal lima rd’s ira- 
m listen a cogent reply. The show vails. Hwang's play treats Lhe stage 
ends with a vague call for hope that as a medium for political re-evalua- 
can claim no roots in the play’s lion. “M. Butterfly" opposes the 


stationary, hand-wringing posture 


They are watered^down versions reasonable and compassionate go it alone," sings Florence, the don't try at all"’ of bizarre romance between unlike- Hie uneasy marriage between adopted by “Chess' and “A Walk 

of the artery political dramas and leading figures in these shows, then female lead in “Chess." And when If Rice's musical and Blessing's ly mates that has motivated story- politics and plot that troubles both in the Woods. It tells an audience 

V, un. ****&• J pwuw. wiwuw ° , . TT ...... . . .... . .L„ 4 r ■V’V.W* “A WV-.lt thf lh«v> c .->n» tnr hnnr nlkur 


novels spawned during the '60s and surely disaster could be averted. Honeyman reports that the presi- play suggest that politics and dra- tellers since the days of Pasipbae “Chess and “A Walk in the there is cause for hope. The other 

"70s. Against the complexities of But of course no world power dent's response to an arms control ma cannot Tonn a coalition on the andthebulL Woods.” becomes more apparent two plays leave an audience hoping 

avoiding nuclear war, they imagine intends to be as rational as a char- agreement was “Don't try so hard,” Broadway stage, “M. Butterfly" Set in Beijing and Paris, the play when judged against the successes without cause. 


Hall’s Wintry Farewell 


By Sheridan Morley 

international Herald Tribune 

L ONDON — Sir Peter Hall’s 
< valedictory season at the Na- 
tional Theatre, which has opened 
with “Hie Winter’s Tale" and con- 
tinues in a convulsively interrupted 
fashion with “Cymbeline" and 
“The Tempest," could be seen as a 
symbolic seal on his 15-year man- 
agement: it is in many ways deeply 
characteristic of his controversial 
regime. 

The idea has an entrepreneurial 
brilliance: to bring together three 

THE LONDON STAGE 

of Shakespeare’s most wintry and 
difficult late plays under an “End- 
games" banner, and in passing to 
make some sort of statement about 
Shakespearian production in gen- 
eral and vetse-^peaking in particu- 
lar. 

Typically, the execution of the 
idea has proved rather more trau- 
matic. Two of the company (Rob- 
ert Eddison and Sarah Miles) left at 
various stages in a long rehearsal 
ivferiod. And Hail, having opened 
all three shows last week in the 
smallest of the National’s three the- 
aters, now takes his company to 
Moscow and Tokyo before return- 
ing them to the Cottesloe in July. 
Only then, in August will they 
move to the wide open spaces of the 
Olivier and be at last accessible to a 
more general audience. By then 
Hall himself will have disappeared 
over the bridge to take tip West 
End management at the Haymar- 
keL 

So all the old arguments about 
small studio-stage elitism and odd- 
ly inefficient scheduling remain 
open to the last, while the produc- 
tion of “The Winter’s Tale" re- 
solves none of the debates about 
iwt particular play. 

Certainly this is an immensely 
strong staging. Working within the 
chamber confines of Alison Chil- 
ly’s permanent set. Hall has evi- 
dently beat giving a series of mas- 
ter-classes to a group of actors who 
mak e up in poetic intelligence and 
understanding what they lack in 
stardom or dramatic theatricality. 
Of the “Winter’s Tale" cast, only 
Eileen Atkins as the time-lady in 
charge of Hermione’s hibernation 
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Eileen Atkins and Tim Pigott-Smith in “The Winter's Tale." 


gives a performance capable of 
commanding the stage. The rest of 
a talented company seem mainly 
intent on not making themselves 
loo conspicuous. 

Thus Tim Pigott-Smith as 
Leontes and Peter Woodward as 
PoLixenes remain crown princes 
rather than the kings of Bohemia 
and Sicily, when Ken Stott’s Auto- 
lycus is at best a failed music-hall 
comic rather than the master of the 
rustic revels in the second half. 

It is like watching a .Pinter puzzle 
rather than a 'sprawling pastoral. 
There remains a terrible kind of 
aridity. We don’t really care wheth- 
er or not Leontes gets his wife back, 
or what happens to Florizel and 
Perdila, or whether the unfortunate 
old man who has to exit pursued by 
a bear will have much chance of 
getting anywhere near to a zoo. 

Thne is a lack of passion and 
romance and adventure, (hough all 
of that is somewhere in a chaotic 
and diffuse text. The blood has 
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been drained out by the intellect, 
and the result is a little lifeless. 
Intellectually this is almost certain- 
ly the way to “The Winter's Tale,” 
but emotionally and theatrically it 
still resembles the statue around 
which it finally revolves, in that it 
only comes to life at the very end 
If there is one sure way to alien- 
ate an audience for an already de- 
manding season, it is surely to open 
the plays and then make them un- 
available to local theatergoers for 
ai least the next six weeks. An in- 
ternational lour, while admirable, 
would have looked better at the end 
rather than the beginning of this 
enterprise. 


Meanwhile at the Greenwich. 
Schiller's “Mary Stuart” is, even in 
the Robert David MacDonald 
translation, another of those classic 
plays oddly lacking in theatrical 
electricity despite the set-piece con- 
frontation of the queens. 

With Elizabeth played by Paola 
Dionisotti as a relentless and faint- 
ly familiar female politician, and 
Mary by Fiona Shaw as a crop- 
haired hopeless romantic, there has 
been an attempt at modern dress 
but no real solution to the prob- 
lems of a play with one great 15- 
minute confrontation surrounded 
by endless scenes of prologue and 
epilogue. 

Tim Alber/s production is oper- 
atic in the sense that it consists of 
three hours of minor characters 
standing around watching someone 
center stage with a better part. In a 
kind of desultory way this is a play 
that ought to be seen now and 
again, if only by students of ad- 
vanced German. But there’s a cen- 
tral lack of energy, as though the 
cast has spent so long in rehearsal 
discussing the play that they are 
now far too exhausted to perform 
it. There has been no real attempt 
to carve a recognizable path 
through the minor court plots and 
counterplots that lead up to Mary's 
execution. 

Both play and production are 
deeply in need of editing. Anthony 
McDonald’s revolving sei seems to 
belong to some altogether different 
and more intriguing play, if only 
one could work out which it was. 

Dionisotti and Shaw give perfor- 
mances of obsessive, neurotic in- 
tensity that are never less than a joy 
to watch, and it is not their fault 
that the characters are still in 
search of a play. 
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But how attractive will her pension be? 
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If Deutschmark investments are part 
of your pension fund strategy, you are 
familiar with the variety of DM instru- 
ments available. 

But f there are subtle differences 
in yields, liquidity, maturity, and depth 
of the market. There are yet other 
considerations which may require 


tailor-made solutions. Our experts 
would like to talk to you about them. 

WestLB is one of the leading Ger- 
man banks issuing DM bonds. After 
all, we have over DM 60 billion in 
circulation worldwide. When the future 
of young people is at stake, make sure 
your plans include WestLB. 


WestLB 

The Westdeutsche Landesbank. 


Dusseidorf Herzogstrasse 15. 4000 DQsseldorf 1. 
TGlep>hone »2i 1 i 8 2601. Tele* 6582 605 

Beijing. Hang Kong. London. Lu>embou/B. 
Melbourne, Moscow. NewVbrk, Osaka, Paris. 

Rio de Janeiro. Tokyo. Toronto. Zu nch. 
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Missiles Everywhere 


If a country engages in secret and unreg- 
ulated commerce in weapons, can it com- 
plain when the weapons lum up in the 
wrong place, pointed the wrong way 7 It 
seems that Israel helped the Chinese devel- 
op the guidance system for the missiles that 
China has now sold to Saudi Arabia. The 
Saudis say they want to be able to respond 
to possible Iranian missile attacks on their 
oil fields. But those missiles could easily 
reach Israel from their bases in Saudi Ara- 
bia. The Saudis also say they have no inten- 
tion of armin g them with the chemical or 
nuclear warheads that these missiles can 
cany. But even with conventional explosive 
warheads, they can inflict enormous dam- 
age. The Israelis see the missiles as a direct 
threat, but ' it is a threat to which they 
themselves have inadvertently contributed 
Nations are slowly coming to realize that 
they have been careless in allowing missile 
technology to proliferate throughout the 
world. It would have been wiser to apply to 
missiles the kind of rules (hat control the 
technology to produce nuclear weapons. 
Missiles are different from planes and 
tanks. It is not only that they are the means 
of choice for delivering nuclear weapons 
but that their combination of speed and 
range is formidable. Last year the United 
States and six of its allies announced an 


agreement to restrict the spread of missiles 
in the world's armories. That is better than 
doing nothing, but it probably came too 
late to have any great effect. At least half a 
dozen Third World countries have military 
missiles in production, and several are en- 
thusiastically selling them to all comers. 

Missiles have played an important part in 
the Iran-Iraq war, that is why the Saudis 
want them. There are many reasons for the 
world to try harder to turn off that corrosive 

war. and one of them is its effect in encourag- 
ing and developing the Third World arms 
trade. China is a major supplier to both sides, 
but it is not alone. Brazil for example, sells 
to Iraq. While the United States sells arms to 
the Third World on a greater scale than 

either of them, it enforces restrictions on use 

and resale. China and Brazil do not 

Self-interest is always the best and roost 
durable of reasons for arms control. The 
missile that the Chinese sold the Saudis has a 
range of 2^500 kilometers <1,600 miles), giv- 
ing its owner a wide choice of targets. In 
missiles even more than in most modem 
weapons, the sale that begins as a straight 
commercial proposition can easily end as a 
direct threat to the seller's national security. 
Israel's experience shows the cost to all coun- 
tries of carelessness in the missile trade. 


— THE WASHINGTON POST. 


Soviet Work in Progress 


Again Mikhail Gorbachev appears both 
bold and cautious, determined to change 
his deeply conservative country yet uncer- 
tain exactly how. In an interview in The 
Washington Post (IHT, May 23). be has 
demonstrated his usual mix of candor and 
calculation. It is understandable that he 
seemed in his words, as in his leadership, to 
pick a path between impatience and conser- 
vatism. He has his eye on more than the 
impending summit meeting with Ronald 
Reagan. An unusually important Commu- 
nist Party conference is only a month away. 
Even so,' the net effect is still arresting. 

Surprising Soviet change is beginning to 
be unsurprising. Yet it is hard to imagine 
any of Mr. Gorbachev's rigorous predeces- 
sors declaring their country to be “an enor- 
mous debating society,’* as Mr. Gorbachev 
happily did in the interview. He talked 
forthrightly of previous reform attempts 
that failed because they “did not rely 
. . . on the main, decisive force — and that 
is the involvement of the people in modern- 
izing and restructuring our country.'' 

Here is a Soviet leader calling for fixed 
terms of office for party positions, includ- 
ing his own. Here he talks of "heated de- 
bate" among Soviet leaders. He welcomes 
reports of concern over his possible ouster 
as “evidence of people's great interest." 


A voice of caution is also evident. Criti- 
cism of the Red Army’s past interventions in 
Eastern Europe is unacceptable, no matte r 
that Mr. Gorbachev recently said in Belgrade 
that future interventions by force were un- 
acceptable. Glasnost may be essential but 
“only within the boundaries of socialism, 
and on the basis of socialist values-" Price 
reform must come, but with precautions 
against a diminished standard of living. 

Can the combination work? Can the 
speed of change be kept within limits? The 
toughest economic reforms — altering the 
system of price-setting and subsidies — 
now await the next five-year plan. Long 
lines, poor products and shortages re main; 
Mr. Gorbadhev is not the only one who is 
impatient. Other critics hold that he has 
been better at tearing down the old myths 
titan he has been at replacing them. 

Mr. Gorbachev acknowledges that 
change has created its own problems. Even 
so, he is more confident than ever about 
the course of reform and the prospects for 
his society’s renewal . The party conference 
in June “will give a second wind to all our 
plans.” Will it? The course of Mr. Gorba- 
chev’s political leadership does not permit 
neat judgments. Better to pronounce it a 
work, continually intriguing, in progress. 

— THE NEW YORK TIMES. 


Another Try in Hungary 


The retired leader of Communist-ruled 
Hungary was put in power by Soviet tanks. 
Janos Kadar, a former chief (and victim) of 
the secret police; having embraced “our glo- 
rious revolution" of 1956, within days be- 
trayed it, defected to the Soviets as they 
intervened and became Moscow’s man in 
Budapest The wonder is that in a few years 
be worked himself out from tinder this un- 
imaginable burden, finding ways to ease the 
strains of a riven society and establishing 
Hungary as a Soviet-bloc model of better 
living civility and incipient reform. This 
“wise man," as George Shultz has caDed him, 
became over the weekend the first bloc lead- 
er to leave power in honor, undone not by 
violence or intrigue but by age. 

The new leader was put in power by a 
remarkably public process of deliberation 
within the party. The Soviet Union still dic- 
tates Hungary’s general retention of a Mos- 
cow-oriented socialist system, but it does not 
dictate all the specific choices Hungarians 
make within it. Karoly Grosz, 5?, is an 
energetic party veteran, currently serving as 
prime minister, who has had full exposure to 
the country’s awesome economic cares. He 
has been one of those pushing impatiently to 
take reform beyond the retiring Mr. Radar’s 


cautious but pace-setting experiment with 
“market socialism." By Hungarian Commu- 
nist standards, nonetheless, he is a moderate 
or, in the Kadar style, a balancer. He pro- 
poses to “renew" one-pany rale by careful- 
ly expanding certain democratic proce- 
dures. He is less ready — only a few ranking 
figures are — to encourage the nonparty 
professional associations and social oigani- 
zaiions that constitute the fragile shoots of 
“political pluralism” in Hungary today. 

The ascension of Mikhail Gorbachev in 
Moscow has given a certain amount of heart 
and cover to would-be reformers throughout 
the Kremlin's East European realm. Because 
socialism was settled only recently and invol- 
untarily on the region by Soviet power, how- 
ever, attempts to nudge forward intrinsically 
difficult reform measures cany with them 
the constant possibility of an anti-socialist 
and anti-Soviet explosion. A live fear of this 
possibility hovers over the daily struggle in 
the trendies in Poland. In Hungary. Janos 
Kadar taught — after 1956 — a lesson of 
calculated discretion that has kept the na- 
tional peace but has so far denied the son of 
national breakthrough that the new leader- 
ship desperately hopes to bring 

— THE WASHINGTON POST. 


Other Comment 


A Conundrum in Singapore 

It is hard to understand why Singa- 
pore, which calls itself a democracy and 
whose economy is flourishing plunges into 
a polemic [with Washington] that can only 
hurt its image. True; Lee Kwan Yew seems 
to be becoming less and less tolerant of 
dissenting opinion, wherever it comes from. 
And yet Mr. Lee’s regime is hardly threat- 
ened. The approach of legislative elections 
may explain steps that will necessarily in- 
timidate the opposition, but few think that 
the island is about to fall victim to subver- 
sion. In any case, Singapore's evolution 
contrasts sharply with that of Taiwan and 
South Korea, which are experiencing an 
encouraging democratic evolution. 

— Le Monde (Paris). 

Political Reform in Hungary? 

For more than 20 years, Janos Kadar's 
Hungary has been Eastern Europe’s lab- 
oratory for economic reform. Hungary to- 
day, with its high foreign debt, falling 
living standards and industrial weakness- 
es, is not the most productive of advertise- 
ments for Gorbachev-style reform. Cer- 


tainly its reforms have not been im- 
plemented forcefully enough to enable the 
economy to resist deteriorating terms of 
trade or to transform its bureaucrats into 
entrepreneurs overnight. Nevertheless the 
new orthodoxy, now heard echoing in uni- 
son across much of the Soviet bloc, has 
drawn heavily on Hungary's experiments 
in decentralization, in relaxation of cen- 
tral planning, in private enterprise, tax- 
ation, banking and devolution of decision- 
making in industry. Now it looks as 
though Hungary under Mr. Kadar's suc- 
cessor, Karoly Grosz, may become some- 
thing of a laboratory for political reform. 

Mr. Grosz's credentials as an economic, 
let alone political, reformer are not as 
solid as they might be. Many Hungarians 
who converted to the reformist cause long 
before he (fid have yet to be convinced that 
his commitment to greater freedom of ex- 
pression for alternatives to the party line, 
or to the separation of party and slate 
sketched out at the weekend's party con- 
ference in Budapest is stronger than his 
commitment to backing winning horses. 

— The Financial (Times). 
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Reagan: To Score Points He Needed a Good Team 


W ASHINGTON — David K. Shipler. the 
veteran diplomatic correspondent of 


W veteran diplomatic correspondent of 
The New Yak Times, offers the judgment 
that when Ronald Reagan arrives in Moscow 
on Sunday for his fourth meeting with Mik- 
hail Gorbachev “the evolution of Soviet- 
American relations will have completed a 
dramatic cycle.” From a surge of cooperation 
in the early 1970$ and that into a tense period 
of frozen hostility, “the two powers have now 


By David 5. Broder 


est relationship in their postwar history.” 

if is a rare event when Die Times trots out 
such superlatives for any aspect of policy in the 


Reagan adminis tration. But the realism, the 
openness and the unromanUc mutual respect 
that characterize U.S. -Soviet dealings in the 
final stages of the Reagan administration have 
few counterparts in the last 40 years. 

Mr. Gorbachev is surely due some of the 
credit. But it is important to recognize the size 
of the American contribution, and its source, 
for it tells us something we should not forget as 
Americans approach the election of a new 
president; One of the most important roles a 
president must play is that of talent scout 



Die point is, simply, that competence 
counts. The United States began making sig- 
nificant headway with the Soviet Union only 
when President Reagan finally surrounded 
himself with capable and mutually compati- 
ble advisers in the diplomatic-military field. 
Until then h was no-go. 

We know enough about Mr. Reagan's way 
of operating to understand that he gives Us 
pobey U ffitenants lots of leeway. In the six 
years when they were dther quarreling among 
themselves or connoting behind Ms back, not 

T fltv-h progress was nude with the Kremlin. 
The Cist summit in Geneva was a heady public 
relations show but short cm substance; With 
the same old crew, he narrowly averted a pdScy 
and political disaster in Reykjavik at his sec- 
ond meeting with Mr. Gorbachev. 

The change in the supporting cast came 
gradually, but whoa die pieces were finally in 
place the results were dramatic. One step for- 
ward came as far bade as 1982 when steady 
George Shultz replaced the temperamental Al- 
exander Haig at the State Department. But for 
years Mr. Shultz was often opposed by Secre- 
tary of Defense Caspar Wcmbergpr and block- 
aded by an ever changing succession of mainly 
mediocre fiafinnal security advisers. 

As it turned out, the worst foreign policy 
blunder of the old crew, the Iran-contra af-. 
fair, was the catalyst for finally giving Mr. 
Reagan a national security team that was -a 
team. In place of the blustering political ama- 
teur, Donald Regan, Howard Baker came in 
as White House chief of staff. Mr. Baker 
brought with hhn a Capitol HID pro’s built-in 
sensib ility about the need for, and the limits 
of, domestic political consensus to support 
major foreign policy actions. - 

The hapless John Poindexter was replaced 


'Well, wed, the Evil Empire! It's lovely! I wish EHiott Abrams could see 
what you've done with this place. Who’s your decorator, hmmm ?’ 


as national security adviser by Frank Car- 
luccz, a tested veteran of the State and De- 
fense Departments and the CIA. When Mr. 
Weinberger chose to retire, Mr. Cariucd 


moved to Defense, and his able and equally 
discreet deputy. Lieutenant General Cohn 
Powell took over the NSC portfolio. 

Add Judge William Webster as the. CIA.. • 
successor to the late William Casey/ who had t 
made a career of dodging inconvenient laws, * 
and the national security setup m 
for an improved performance. Ana that k 
exactly what it has delivered ' . ’ ;> • 

The other flank of international pokey, the,,, 
economic ride, is also in very good hands with ■*. 
James Baker as Treasury secretary and Alga,:; 
Greenspan, the Federal Reserve Board 
min, as a further source of strength. 

None of this guarantees success. Tm same - 
set of players has been made to look weak., 
and foolish by the the obduracy of Panama-' 
man strongman Manuel Antonio Noriega._- 
Whcn Ed Meesc’s Justice Department was ,; 
about to indict General Noriega for drug^ 
running, the national security team saw.U as^ 
additional leverage, to force his ouster. No ; 
one asked the question; What if he refuses to 
go, and dropping the charges becomes 3 \- 
ooncessiop he can extract? A stubborn foe - 
can thus frustrate, for a time, even a te- ,' 
rate national security team. : - 

But in the absence of such. a teanymis? , 
tnWs are predictable and opportunities win S 
be lost. Despite General. Secretary Gorba- . - 
chev’s need to turn Soviet energies and re- ; ; 
sources inward on overwhelming economic- <- 
problems, the improvement' in Soviet-Amer- . 
lean relations of which Mr Shipler wrote/., 
would not have occurred had the United v. 
States not been ready- to drove ahead with , 
plans and initiatives of its own. . - 

The good newabout-the oonriugelectida is . 
that George Bush and Mtcbad Dukakis both 
have much better records as judges of govern- 
mental talcntthan Mr. Reagan brought to the ». 
presidency. Both have attracted able asso- v 
dates over the years. It probably would not ' 
take either of them six years to get a compe- 
tent natio nal security team together. ' - 

The Washington Past. ■ r - v- 
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Vietnam: It’s Time for the United States to Come Back 
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W ASHINGTON — After a visit 
to Vietnam last month, I con- 


cluded that more than 13 years after 
the last American helicopters left Sai- 
gon the United States should consid- 
er ending its isolation of Vietnam. 
For the first time. Congress seems 
ready to review U.S. policy there. 

American policy has remained vir- 
tually unchanged since April 30, 1975, 
when we closed air embassy and evac- 
uated the last American personnel 
Since then we have sought to keep 
Vietnam diplomatically isolated while 
denying aid and imposing a trade em- 
bargo. In 1978, after Vietnam invaded 
Cambodia, we escalated our policy to 
oppose diplomatic recognition until 
Vietnam withdrew from Cambodia 
and fully cooperated in resolving cases 
of Americans missing in action. 

It is worth considering whether 
these objectives could be achieved 


By Larry Pressler 

The writer, a South Dakota Republican, war the first Vietnam veteran elected 
to the Senate, where he is a member of the ForeigR Relations Committee. 


more easily if the United States had 
regular official contacts with the 


Vietnamese and made known its 
readiness to respond to urgent hu- 
manitarian needs through such estab- 
lished programs as Food for Peace. 

The White House should include 
Vietnam and Cambodia on the agenda 
for the Moscow summit meeting. The 
Cambodia issue would benefit from 
the kind of “realistic engagement" by 
the United States that helped bring 
about the agreement on withdrawal of 
Soviet faces from Afghanistan. 

As it is. we are leaving the Soviet 
Union a dear field in Vietnam. Dur- 
ing my visit I observed Soviet person- 
nel in many places. They are staying 


at and using facilities previously used 
by the United States, most impor- 
tantly the framer U.S. naval base and 
the harbor at Cam Ranh Bay. Soviet 
economic and military assistance to 
Vietnam, one of the poorest countries 
in the world, is estimated at some 
SI. 6 billion annually. Nonetheless, 
the Vietnamese are disatisfied with 
Soviet involvement in their country. 

Rather than giving the Vietnamese 
only one option, the United States 


should actively seek a dialogue to 
work out a withdrawal of Vietnamese 


work out a withdrawal of Vietnamese 
forces from Cambodia. The Afghani- 
stan agreement and the IIS. rede as a 
guarantor serve as an example of the 
contribution the United States can 


make in achieving such a settlement 
The intention of U.S. policy is to 
isolate Vietnam, but the effect has 
been to isolate America from a coun- 
try in winch it has a lasting interest 
I served as an anny lieutenant in 
Vietnam in 1967 and 1968. Since my 
return visit, I have received messages 
from other veterans eager to renew 
their ties to that country. Some are 
looking for children fathered with 
Vietnamese mothers, others for 
friends they worked with as advisers 
— many of whom were Locked up for 

K in harrir “re-education camps:” 

of the camp prisoners mere 
beau released but are not yet free to 
leave Vietnam for reunion with fam- 
ily and friends in the United States. 

Still other Americans are con- 
cerned about the missing-in-action 
issue and believe that a firsthand . 
look at the country would help re- 


solve lingering questions. Many oth> 
ex veterans say they want logo back 


totoLeca! 


ex veterans say they want logo back *; 
to see where they served. - . 

AH this demonstrates the almost.'. 
forgotten bond that America haff 
with Vietnam. Nearly- three mxHioit. - 
Americans served there during raff ... 
15 year involvement. In the years. - 
since the war, close to a million Vietf,- 
1 namese and their families have come' 
to the United States. 

A. Vietnamese-American wh<Lfa“~' 

tmwlrd with me was aWe tn.vutit hjcH '=~ 
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traveled, with me was able to visit las 
aging- mother in ^ Hanoi and othet 
relatives in Ho Chi Mmh City. Any- 
one witnessing such reunions would 
underatand the powerful attraction 
_ that family ties havefor Vietnamese^ 
as they do for Americans. - 

For a number of reasons, the Viet-, 
namese appear ready to welcome 
Americans. A Vietnamese with 
whom I spoke recalled that his court-, 
try has been “occupied” in this centu- 
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Cambodia: In Isolation , Vietnam Is Afraid to Leave 


2 , ..as he putit, by the French, the 
panese; the Americans and. the 


-Japanese; the Americans and the 
Russians. “And the Americans, are 
die ones we want bade," be said. 


L ONDON — Soviet military with- 
f drawal from Afghanistan, which 


JL/ drawal from Afghanistan, which 
began on May 15, has stimulated 
speculation that there may be a corre- 
sponding Vietnamese disengagement 
from Cambodia. But while the Soviet 
Union has economic difficulties, 
Vietnam faces economic distress. 

Hanoi is appealing for international 
food aid to stave off famine in pans of 
Vietnam. Its Politburo is obliged to 
contemplate the specter of social dis- 
integration as the price for insisting on 
continued dominion over Cambodia, 
desirable on security grounds. 

At issue in Hanoi is a question of 
national priorities. Should the econo- 
my be allowed to suffer a serious 
decline in the interest of national se- 
curity? Or will that decline pose an 
even greater threat than disengage- 
ment from Cambodia? The Politburo 
appears to have put off a decision. 
Although a target date for a military 
pullout has been set for the cud of 
1990, it has been qualified by condi- 
tions designed to keep the Vietnam- 
supported government of Heng Sam- 
rin in power in Phnom Penh. 

Vietnam must feel increasingly vul- 


nerable. There has been a sustained 
effort of accommodation between 
China, its chief rival, and the Soviet 
Union, its main patron. Moscow has 
shown interest in reducing its commit- 
ment. which includes large amounts of 
vital economic and rmliiary aid 
Even more than the Soviet Union in 
Kabul Vietnam has failed to establish 
a viable regime in Phnom Penh sup- 
ported by an indigenous military 
force. Given growing evidence of 
Khmer Rouge resilience and consoli- 
dation. there is a natural fear in Hanoi 
that unilateral withdrawal would de- 
liver Cambodia into the bloody hands 
of a leadership ousted by the Vietnam- 
ese in January 1979. Given China’s 
persistent support of the Khmer 
Rouge, Vietnam could be faced once 
again with a two-flank threat. 

It is this which makes disengage- 
ment from Cambodia a more daunt- 
ing prospect than that confronting 
the Soviet Union in Afg hanistan The 
Soviet Union does not have to face a 
renewed threat from a major power 
which is also a historical enemy. 


By Michael Leifer Vietnam to prevent Khmer Rouge 

J from resuming demonic rule. It may 

Negotiations on a possible settle- wdl be, however, that the nao-Cam- 
ment of the Cambodian conflict have mumst states of ASEAN, the Assooa- 


been less than promising. Two rounds 
of talks were held between Hun Sen, 
prime minister of the Phnom Penh 
government, and Prince Norodom Si- 
hanouk, the rally leader in the Cambo- 
dian insistence who has international 
stature. The two Cambodians were 


tion of South East Asian Nations, wfll 
take up tins issue, at least privately. 

War is still an arbiter of history in 
Southeast Asia. Vietnam’s success in 
war against the French and Ameri- 
cans in Indochina nude it a perceived 
threat to the region. But that has 


unable to agree on practical terms for given way to militaiy failure in Cam- 
political transition in their country, bodia and the prospect of an alterna- 


Prince Sihanouk could not persuade 
his partners in the resistance coalition, 
including the Khmer Rouge, to en- 
dorse or participate in the meetings. 


tive source of threat to Southeast 
Asia from an assertive China 
Begmgfs willingness to use force 
once again to advance its interests 


In the meantime, China’s pressure has not passed unnoticed in ASEAN 


on Vietnam has been sustained. The 
recent military encounter in some of 
the disputed islands of the Spratly 
archipelago in the South China Sea 
signaled Beijing’s determination to 
settle the Cambodian conflict on its 
own terms, which means Vietnam de- 
ferring to a historical suzerain. 

In the declining days of the Reagan 
administration, the United States 
seems disinclined to respond to sug- 
gestions that it come to terms with 


capitals. Indeed, China’s assertive- 
ness may provide an additional aigu- 


America's reputation for generos- 

of tiie reason, bat I believed goes 
deeper. 1 sensed an enduring interest 
in American life and culture and eoof- 
nonric techniques among many of the 
Vietnamese with whom we met. 

The United States could not have 
played its active role in reaching the 
Afghanistan agreement without en- 
gaging in continuing dialogue 
the Soviet Union and its leader*. 
Likewise in Indochina, the United 
States, China and America's allies ia 
the Association of South East Asian 
Nations have a vital role to play in 
bringing about a settlement in Cam- 
bodia and in guaranteeing its secori- - 
ty against encroachments by the 
genoddal Khmer Rouge. 

.It is not enough to. preach about 
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ment for retaining American military withdrawal to the Vietnamese. Amer- 
bases m the Philippines which in past ica needs to shoulder some share of 
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decades were justified because of a 
threat from China. 


The writer, an Asia specialist who 
teaches international motions at the 
London School af Economies and Politi- 
cal Stience. contributed this comment to 
the International Herald Tribune. 


responsibility in a region where the 
UJ5. presence just 15 years ago was a 
central factor. A policy of isolation 
has reached the point of diminishing 
returns. The Moscow summit would 
be a good opportunity to begin a new 
approach toward Vietnam. 

The New York Times. C 
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Sub-Saharan Africa: Only a Superpower Partnership Will Do 
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W ASHINGTON — Starvation 
and armed conflict are shastlv 


VV and armed conflict are ghastly 
commonplaces in sub-Saharan Africa 
and likely to remain so unless the 
United States and the Soviet Union 
act, as they did in Afghanistan, to 
subordinate ideological rivalries and 
redirect energies to Africa's vast hu- 
manitarian and development needs. 

. Governments and dissident move- 
ments in Ethiopia. Somalia. Mozam- 
bique. Angola and Sudan, pursuing 
wars that are probably unwinnatrie. 
have received huge amounts of mili- 
tary aid from Moscow and Washing- 
ton for too long. In Ethiopia, armed 
conflict has gone on for 26 years; in 
Mozambique; for 10 years; in Angola, 
for 13 years. It is arguable that without 
U.S. and Soviet aid. many of these 
wars would have ended by now. Cer- 
tainly without the superpowers' trans- 
fer of sophisticated weaponry they 
would not be as deadly. 

The real tragedy is that the rights 
and wrongs of all the wars have little 
or no meaning for the populations 
whose lives are at risk. 

The Soviet Union has traditionally 
sought to gain influence through ide- 


By Robert J. McOoskey 


otogy and arms while America cou- 
pled its military aid with money and 
Tood. Soviet weapons aid far exceeds 
that or the United Slates in the past 
decade and has been augmented by 
the presence of Cuban troops in An- 
gola, Mozambique and Ethiopia. 

Save Tor a limited number of mili- 
tary advisers in Sudan, the United 
States neither stations troops in the 
region nor seeks proxies from out- 
side. More important, it remains Lhe 
world's most generous donor of 
emergency humanitarian .aid. 

Several months ago Mikhail Gor- 
bachev said that “when the Afghan 
knot is untied” the way would open 
for resolution of other regional con- 
flicts. That time is here. 

Mr. Reagan acted promptly in ap- 
pealing for Soviet intervention in Ethi- 
opia. where Moscow is the regime's 
exclusive arms supplier. Earlier, the 
Kremlin had pledged an unprecedent- 
ed 250.000 tons of emergency food, 
calculated, Uii. officials noted, tojust 
exceed tins year’s U.S. commitment of 
247,000 tons. “Let’s say there was a 


The Soviets Should Lean On Ethiopia 


E THIOPIA is suffering from another severe drought, with conditions 
desperate in the northern provinces of Eritrea and Tiere where three 


JL j desperate in the northern provinces of Eritrea and Tigre where three 
million people face starvation. In those two provinces only one million people 
can be fed with food distributed by the Ethiopian government. The remaining 
two million rely on food brought in by the International Committee of the Red 
Cross and other politically neutral international aid organizations. 

The Ethiopian government is giving priority to its military plans rather than to 
saving the lives of several million people suffering from hunger. When a drought 
struck Ethiopia four years ago, a million people died because relief was ddayed. 

The Soviet Union has strong influence over the Mantis: government of 
Ethiopia because of the large-scale assistance it extends. Ethiopia, winch wfll 
not listen to the West, might show a different response if Moscow tried to 
convince it to allow the food into the two provinces. We hope the Soviet Union 
takes the Initiative to solve this problem. — Yomiuri Shimbun (Tokyo). 


food race and we lost," an official said. 

Even a food race would not bring 
an end to famine there. Food is piling 
up at Ethiopian ports despite the ef- 
forts of humanitarian agencies such 
as Catholic Relief Services, which is 
serving 500,000 starving people in 
Eritrea and Tigre but could be assist- 
ing twice that number, and other 
agencies that are prevented from 
maximum distribution since national 
priorities are assigned to the war. 

There are no quick fixes lor war and 
festering famine for a continent sub- 
ject to the competition of big powers 
for more than a century. Die U.S.- 
Soviet competition for geopolitical ad- 
vantage, allies, outposts and raw mate- 
rials is painfully similar to that of the 
colonial powers, Regrettably, today’s 
superpowers stepped in, in many 
cases by invitation, just as Africa’s 
decolonized countries were finding 
their feet and feeding themselves. 

Moscow saw the no-win situation 
b Afghanistan. Surely the futility of 
the continuing militarization of Afri- 
ca is equally self -evident. 

Despite some earlier mixed signals, 
Washington has been increasingly 
clear-sighted on the region's priori- 
ties. It has stimulated negotiations 
that include Cuba and South Africa 
over the future of Angola and Namib- 
ia. which are inescapably linked. But it 
took swat years to get to the negotiat- 
ing table in London. No such time lag 
can be permitted from here on. 

It was encouraging recently to bear 
Anatoli Dobrynin echo his boss while 
ad dressing a meeting of U.S. and Sovi- 
et scholars and government officials. 
Mr. Dobrynin spoke of the need to 
establish “norms of behavior to Kmit 
military action and to regulate region- 
al conflicts that could escalate.” Giv- 


en its role in constructing the Af- 
ghanistan agreements, the United 
Nations would be the appropriate 
instrument to use to buikl disengage- 
ment agreements. Signed agreements 
are better than verbal ones, but un- 
derstandings, short of formal texts, 
have been made to work in the past 
Whatever their form, cramnhments 
should include disavowals to seek ad- 
vantage from insurgencies, whether 
“national liberation" movements or 
not; bans against use of mQitaxy aid 
for other than justifiable self-defense; 
a ban on sophisticated weapons; op- 
position to intervention of outside 
forces, unless special treaty provisions 


apply, and incentives to promote eco- 
nomic and social devdopmeot ' . ' r _ 
No one should assume that 
Soviet agreements to disengage ~in .’Af- 
rica 1 wraud spell an end to coups, coun- : 
tercoups or mil war. But Mr. Reagan 
should speak to all countries where t^e. 
two governments have any influence 
and where humanitarian and Haw- de- 
velopment needs are neglected or held 
hostage to armed conflict. . ' 


The writer, a former U.S ambassa- 
dor to Cyprus, the Netherlands and 

Greece, areas the Washington efikt of 
Catholic Rdief Services* tfe contribute 
this comment to the Los Angela Tana,;- 
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Let Bush Be His Own Man 
^And Agree to a Drug Czar 

By A. M. Rosenthal 


N EW YORK — h Is staring right at 
George Bush and his advisers: a 
sensible, direct and politically valuable 
Way of saying he really is his own man 
despite his loyalty to Ronald Reagan. 
And it has the added advantage of bang 
tjseful to Ok country. 

-, All Mr. Bush has to do is come out 
for what the majority of Congress sup- 

. j ON MY WBNP 

pons, what almost all the Democratic 
Republican candidates endorsed 
■ this year, what so many of his own 
trackers would like: the appointment of 
ai cabinet-level drug czar. 

1 Mr. Bush agrees that it is essential to 
Have cme person pull together the large 
collection of federal agencies now 
spending money and talent to combat 
drugs. Yet he backs away from the only 
workable way to create this essential 
fraction, and proposes a method that 
already has failed. He has time to 
change his mind, but not too much time. 

* if he does, the price will be a break 
with a definitely wimpy decision that 
Mr. Reagan made five yeans ago. The 
Reward wOl be that he’ will be doing 
y.mp-thmg [or the anti-drug effort and 
for himself, too — an attractive combi- 
nation for any politician. 

T Drug specialists, politicians and the 
public want a drag oar not because they 
Sink that will win the war against drags 
but because they think it is the only way 
to get the war started at last, Despite all 
ihe support, the reform remains bottled 
aSeuai 
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up in ft senate subcommittee, the victim 
61 an old Reagan veto and ongoing, 
destructive congressional politicking. 

--In 1983, Congress passed a bill to 
create a drug czar. Its supporters be- 

No to Legalisation 

T“k THEN Americans are asked whether 
YY dru^ should be legalized, they just 
say no. They say it virtually without qual- 
ification. So calls for legiafization likely 
will go up in smoke. It's a debate that 
proponents have lost before it begins. 

• .Last year only 16 percent of 1,466 
adults surveyed by the National Opin- 
ion Research Caller said that marijuana 
use should be made legal There is even 
less support for legalizing more power- 
ful drugs, and oi3y6 percent of 1,503 
adults interviewed in a Washington 
Post-ABC News Poll in 1985 agreed that 
*iaD drugs should be made legal. 

’ Those altitudes are unlikely to change. 

Dross and drug abuse are not issues hke 
annscontrol or Nicaragua, where public 
ignorance and inference produce m- 
£5e attitudes that are easily movedby 
events or by the views of opinion lradera 

Hie call for renewed debate is timely and 

accessary. Crack is leveling whole ne^h- 
txHboods, and surveys show thatdKa 
major issue in this pohbcal 
But the public is not about to imwite a 

solution that includes legalizing drugs- 
Richard Morin. The Washington Posl 


lieve that it is hypocritical to talk of a 
“drug war** that has no plan, no set 
priorities, no leadership, no chain of 
mmmand, no public accountability. 

The bill would have created a cabi 
net-level officer, who would have the 
legal mandate to set priorities among 
the four dozen federal agencies and 
departments, involved, draw up a plan 
of action, make it public, see that it was 
enforced and report regularly and can- 
didly to Congress and the voters. 

Seemed reasonable enough —no rcv 
olution, just one medium-sized step for- 
ward. But the federal bureaucracy ob- 
jected for turf reasons, and the president 
gave in with a veto. Anyway, the Reagan 
administration argued, there already 
was supposed to be a man in charge: 
George Bush, as vice president. 

But Mr. Bush did not have the legal 
power to establish priorities and control 
money and manpower. Two years later 
the president transferred most of the vice 
president’s drug role to Attorney General 
Edwin Meese, and the rest is history. 

Last year Joseph Biden and 29 other 
Democratic senators reintroduced the 
ML watered down but still objectionable 
to the admin istration. Democrats and 
R ppnhKrans think they could override a 
veto — if the bill is ever sprung from its 
subcommittee. But Senator Strom Thur- 
mond of South Carolina has introduced a 
death -penalty rider. He knows that this 
will keep the tell stuck in the corraratlee 
because Senator Carl Levin of Michigan 
threatens a GHbusier to prevent a vote on 
the death penalty amendmenL 
The Southern conservative and the 
Northern liberal have something in 
common. Neither thinks much of the 
idea of letting a crucial issue be voted up 
or down on its merits — drug czar or 
death penalty. So the drug czar will 
probably have to wait for the new Con- 
gress and the new administration. 

Michael Dukakis is for it. So is Jesse 
Jackson. He says he wants to appoint a 
drug czar, not be one. bui he is soli the 

best choice for the job. 

Mr. Bush still has not faced the issue 
straight «t- Coming out for a real drag 
czar might annoy the president and Mr. 
Meese. Instead, Mr. Bush now proposes 
pulling his own vice president in charge- 
A loser of an idea, gaining neither 
attention for itself nor political prants 
for Mr. Bush. The new vice president 
would have no power from Congress to 
act. Neither Congress nor the public 
could get the frank reports it needs on 
how the effort against drags was gputg. 
And suppose the new vice presidential 
he was being hindered by the. Wte“ 
House. Could he go public? Resign? 

The vice presidential czar would just 
create more slogans for lapel buttons. 

But in rethinking the issue an en- 
tirely respectable thing to do ana 
coming out for the real drug czar plan. 
Mr. Bush would show that loyalty to an 
outgoing president does not mean loyal- 
ty to- aR his^legislative mistakes. He 
could help make the drag war a reality. 
The New York Times. 



When the Young One h 

By Anna Quindlen 


N EW YORK — 1 have noticed that 
there are a great many more young 
oeople around than there once were. 

Bv voung people I do not mean peo- 
ple who are children, or who are not 
elderly or who have not reached the age 
of consent. I mean those people who are 
egregiously, aggressively young, the 
2nd of people who tell you, bright-eyed, 
that ibeywould like to do what you do 
when they grow up, or who treat you 
with respect and tall you “ma am, or 
who see fit to mention that their parents 
often listen to the Beaties, too. The kind 
of people whose youth threatens to ran 
up and bite you on the nose. 

Part of tins is my own fault, since 
T belong to a generation of people who 
thought they would be forever young, 
and have the silly clothes to prove il Or 
perhaps I have simply been encounter- 
ing a lot more flaming youth lately, like 
the college student who cnucized the 
venality and essential conseivansm of 
mv generation. U is an experience I do 
not recommend, since it makes you fed 
much doser to infirmity and death than 
is comfortable. Or like the youngster on 
the corner a couple of weeks hack who. 
under cover of dusk, perhaps misled by 
mv sneakers and my stone-washed jeans, 
proffered a mildly obscene come-on. 
“I*m old enough to be your mother, l 


shot back. “Get out.'* the kid drawled, 
“my mother's almost 40." Oh. great: 1 m 
not old enough to be his mother, al- 
though 1 will be in less than four years. 

It is not so much that youth is wasted 
on the young; it is that youih goes total- 
ly unnoticed, at least until it is almost 
over. In the midst of youth, no one can 

MEANWHILE 


tell that he is as brassy as this year's 
penny. 1 know this because 1 myself was 
quite young for a time. Oh. let me come 
clean-’ I was professionally, stinkingly 
young; often, in facti the youngest, 
which makes the effect much worse. 
Now 1 am being forced to do penance 

for my sins, and they were many. 

T am convinced, for example, that I am 
still on the wrong foot with a woman 
whose work l admire greatly because I 
was once voung right up ui her face, inis 
is n woman who, l should note, is proba- 
bly five or 10 years older than 1 am: the 
difference seems nonexistent now that we 
are both grown-ups. with nice shoes ana 
children. The occasion was a book party, 
and upon first meeting her 1 greeted ner 
with the combination of awe, admiration 
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For and Against Western Sanctions on South Africa UtaG« HisFl** 

. n .... cw thrttioh Eurone and the United Regarding f 


Regarding "A Mole in Pretoria’s Eye 
(Letters, May IS): 

Patricia Beresford’s comment about 
racism on U.S. campuses and about the 
United States “getting its own hou« in 
order” before imposing sanctions on 
South Africa is lacking in moral logjc. 

Ms. Beresford may be interested to 
know that in a survey of South African 
blacks in 1986 by an accredited inter- 
national consultancy. 82 percent, of the 
respondents said that they were ie [ fa- 
vor of sanctions even if their own live- 
lihoods were threatened. 

Racial prqudice exists, in various 
degrees the world over. In the United 
States, as Ms. Beresford points out. 
black and white students shout at each 
other at busy intersections. How does 
she expect the U.S. government to leg- 
islate against that kind of behavior 
without becoming undemocratic? 

In South Africa, racial 


ished. And when I now take the subway 
in Paris. 1 look at the new closed circuit 
television and my imagination projects 
Mr. Le Pen onto every screen. 

When l came to France seven years 
ago, he was a joke. Now he is respectfully 
beard, and wins new voters at each elec- 


Even though Europe audtheUuM Jjj— L^Jir 
Africa condnu«*lo^atie vitalminerals (April 19, ***£ 

Stop meddling in South Africa, then Frenc h ele^M ^siem of proporuo^ course I Sjoy the coffee and brailwm^. 
Pretoria would have every nghL to cut representation, for wtech the Sowtl^s >s ^ ^ on tbe sbelf like an 

off the mineral supply. are ^ F e * f n ^ admonition. Enjoy, it says, but not care- 

Do politicians truly believe dial the was the creaoon of Franpns u lessly: Know that it can all go sour. 

Soviet Union would supply viral muter- to whom one should be OurakfuL U* W MARK SHAPIRO. 

, --:.i ... ^.biuu rii-mamk? Even iviter to see the devil in the aevu> Boulogne, France. 


... 10 wnom uuc sin™™ — - — - 

als without Mking"demands? Even belter lo see the devil in the devils 
more frightening would be the prospect clothes than in camouflage. 
ra . 0re IVESES** in Snmh Africa. Mr. Le Pen has a place 


more "--r . 

of a Marxist regime in South Africa. 
Politicians who are against South Africa 
and call for economic sanctions . are 
helping erode their countries’ stability. 

PHILIP WINTER. 
Filton, England. 

Regarding “ Helen Suzman: Heart and 
Hope for South A frica by Harry F. Op- 


jincs uuui uuuuu-^o- _ 

Mr. Le Pen has a place in a stable 
democracy. He provides an outlet for aU 
sorts of denunciations and protests teal 
cannot be vented through more sober 
channels. It is only when the major par- 
ties renege on their responsibilities teal 
be is likely to become a serious threat. 

R. S. MENON. 

Rijswijk. Netherlands. 

The searching memories of parents and 
■ Uu on invaluable re- 


in France, as in staunchly Catholic 
Poland and Austria, racism flourishes 
beneath society’s surface. All Mr. Le 
Pen has done is to provide a focus for 
those who scrawl graffiti in public 
places, and there have always been plen- 
ty of those kinds of people. 

EMILY MARTIN. 

Bern. 


isiate a&um>i uiai wiw — — ■ Hops tor sown • ■* , tr „_j 

without becoming undemocratic? penheimer (Opinion, May 12): Tbe searching memories (rf parrats aM Nether Israel nor any U.S. institu- 

In South Africa, racial legislation * fabulous life of Harry Oppenho- grandparents can be an mv^uaowre- ^ }aa9l[ed&B% has protested or 

rules the lives of the country s cmzens African industrialist, can source when tee voicral concern about Mr. U Pen. 

during every moment of the day. Black explained by the managerial ble the pasting in France, I watd ^ itbecausc his racism is directed main- 

and white students do not shout at each KteenS by the place of his main rise of Mr. Le Pmand sen« “"^Algerians and others from 
other success. South Africa, and by the role of 


IC II IUTjIIIM. UU tuvbwu mrnr — 

and white students do not shout at eacn ^ffof the mail, by the place of his main rireof Mr. LePmMaseiiseaaiis» ^ against Algerians and others from 
other in South Africa, as a negligible g &ulh Africa, and by the role of an intuition nioinMdbv hwray. colonies? But history has 

number of blacks ever get the opfrortu ^ poikia. . 1 ^ “r^fffl?bra- s^m that the toleration of nghtisiex- 

nitv for a decent educauon, let alone ccr T p h | w survive of the South parents and I can confirm teairne nor . J — U1 ^; c ^, minfltinn leads 

^ ■ "°t compare- Ss they taw reran. 

^TllSTTSTgowminaii oT lsnd, Bdla, 85 my fathers mother^seng 
the Russians could^well be running the homemade oodaes m her 

SL^S^neTl agree with him Massachusetts apartment and remaps 

UMIs istlilig 

;ago. 

: and 

uk uuww v rr” — : "■ . those who 

»iui «w-_ s . - - - ment, took political action. 

their bdiefs into action? ^ _ c sxriCKER- 

SISWE H. MOLATSANA. Strasbourg. 

Soweto. 


mty ror a aecem wumu™, **-■ 

attend a racially mixed college. 

Ms. Beresford should be reminded of 
some of South Africa’s inhumane legisla- 
tion. This very expression of ray opunra] 
contravenes censorship laws and could 
never be published in my country. 

The straggle for dignity by Sratth Afri- 
can Hacks has been underway for many 

. -v * _ ... l.. ami illueinnc Irff 


SQOWD UUll UJt . 

tremism and racial discnminauon leads 
to fascism, the results of which are well 
known and hopefully not forgotten. 

G.H. ANAS. 
Vienna. 

It should not be overlooked that in 
Denmark’s recent election the 
Party, which can be compared to Mr. 
Le Pen’s National Front, gamed seven 
seats in Parliament. 

OLE STEEN JAKOBSEN. 


and high dazzledness that should be re- 
served for the queen mother. 1 suspect 1 
even told her. vampirelike, that 1 wanted 
to be her. I shudder to think. 

Or there was the time when 1 was in a 
bar with a bunch of newspapermen who 
were recalling what they were doing the 
day of John Kennedy’s assassination in 
1963. Some of them had been working 
the telephones on the rewrite bank, help- 
ing throw together the next day s lead 
story; some had been around town, 
working on the obligatory New York 
reaction piece; one had been at Ory 
Hall and another up in Albany. One 
had been sleeping off a hangover and 
had taken his phone ofr the hook, which 
made a great story to tell in a bar. even tf 
ii was trae. And one had actually been in 
Dallas, with the president, which was so 
exactly like what 1 thought the newspa- 
per business was going to be that l was 

thunderstruck and speechless. 

When 1 finally regained my compo- 
sure. 1 said 1 had been in Mother Mary 

Theodosia’s sixth-grade class, and we all 
had to kneel down on the floor and pray, 
along with tee principal, who was pray- 
ina over the intercom, and someone. 1 
couldn’t remember who. passed out and 
had a little accident on the linoleum. 
There was a silence as deep as a bass 
drum after this intelligent comment, 
which I thought indicated that every- 
one was judging my historical unfitness 
to be a newspaper reporter. But teat 
was before 1 was surrounded by young 
people, when 1 was being a young per- 
son myself. Now 1 know that the silence 
was more complicated than that. _ 

Now 1 rue those days. One minute 
vou are making other people feel old. 
and the next someone is doing it to you. 
with bells on. It is called poetic justice, 
but il sure sneaks up on you fast. First 
people ask you for advice. Then ihey 
want to use you Tor a source on a term 
paper. And then they ask if you really 
remember what it was like when people 
drove Volkswagen Beetles and embroi- 
dered their jeans. Of course, the wore 
pan is. not onlv do you remember, but 
you have sort or forgotten that people 
"no longer do those things. 

Rising tike a flood around you are new 
generations: people who buy tie-dyed 
clothes as part of a historical retrospec- 
tive. graduates of your college who are 
famous and who graduated a decade after 
vou did. colleagues in the office who defer 
to you and talk in the ladies' room about 
how good vou look, considering, One day 
it suddenly occurs to you, after a aitegMr 
with an incipient beard and a backpack 
rives you a seat on the bus, that you are 
no longer a young person. All * 
one moment of mental antitmeuc. Lots 
see, he’s probably around wtech 

means that if I had had a kid at 17. 

could be his ... And with that one bit of 
addition, an entire stage of your life goes 
out the window, into the street. 

The New York Times. 


Learn intended for publication 
should be addressed “ Letters to the 

Editor” and contain the writer's signa- 
ture, name and fuR address. Let- 
ters should be brief and are subjeato 
editing, We cannot be respeembte for 
the return of unsolicited manuscripts. 
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NYSE Gains in Slow Trading 


VnutU Press intrmniond Index rose 2,68 10 253-51. The price of an 

EW YORK — Prices on the New.- York average share added 29 cents. 

Stock Exchange made suong gains Tuesday in “Nothing has really changed even with the 
slow trading as the market's recent slide enticed pickup in volume," said Larry Wachtd, market 
a limited number of buyers back into the action analyst with Pnidential-Bache Securities Inc. 
in search of bargains. “We have some dividend-related plays and with 

Tbe Dow Jones industrial average rose 21.05 Europe re-opened some foreign participation" 
to dose at 1.962J53. The Dow had lost 1 1.1 1 on after holidays there. 

Monday. Other than that, be said “most of the partid- 

Advarites led declines by almost a 2-1 ratio, pants are on tbe sidelines and (heir only consid- 
Volume was 139.93 million shares, compared eratiou is the rise in interest rates." 
with 10164 million traded on Monday, the “Those people are not going to be persuaded 
lowest (his year. The volume included about 24 to enter the market by a half hour of a good- 
million shares of Northeast Utilities. The stock looking bond market," Mr. Wachtel said. “The 
carries a dividend yield of 9 percent and goes lack of interest we have is based on meat and 
ex-dividend Wednesday. potato fundamentals. The economy is too 

“This was a very encouraging day with some strong and the concern is that inflationary pres- 
legjtimarc buying going on," said Trade Lati- sures will force the Fed to tighten." 
roer of Josephthal & Co. “There is a growing He said the market was suffering from a 
perception that there is value out there and that “buyers' strike" that would continue “as long as 
maybe, just maybe, we have reached a short- there is an alternative in higher- yielding 
term low." bonds." 

Ms. Latimer said any presummer rally should Northeast Utilities was tbe most active issue, 

be a minor one followed by another retreat unchanged at 19%. Kansas Power & light fol- 
before a summer rally gets under way in June, lowed, unchanged at 24. Boeing was third, gain- 
“The market’s sold out and technically in ing 2*6 to 53%. 
great shape for a good rally." she said. “It AT&T added to 26V5. IBM was up ^ to 
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Murray Ohio Manufacturing jumped 8 to 
59V*. Electrolux AB began a $S2-a-share take- 


Broader market indexes also showed im- over offer for the company. 
provemenL The NYSE’s composite index rose Prices closed slightly lower in slow trading on 

1.32 to 143.53. Standard & Poor’s 500-stock the American Stock Exchange. 
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Advertising Boom in India 
Revolutionizes Lifestyles 

i By SAN JOY HAZARIKA 

Viir York Tiiurt Se/rire 

N EW DELHI — A once flagging advertising industry is 
booming in India. It has become fiercely competitive 
and one of the country’s fastest-growing economic 
sectors. Film and television commercials, video and 
rqdio jingles, newspaper and magazine advertising and neon 
bffiboards in the cities are fueling a revolution in consumer 
^products and spawning new styles of living — changing food 
' habits, fashions and home decor. 

This new advertising is pleasing the growing middle class — 
w^ich is estimated at about ISO million people. But it is drawing 
criticism from Indians con- - 

ceraed that it could sharpen r. r j ,i A 

social tensions in a country Some fear that the 

with so many poor people. ^ advertifinm mav 

;“The kind of competition ne " aovernsmg may 

that we are seeing is quite ex- sharpen tensions in 

iraordinary,” said Mike r 

frChanna. the president of Hin- a Country With SO 

dustan Thompson Associates, * 

which has been the leader in many poor people. 

Indian advertising for more if _~ 

than 50 years. Mr. Khanna said the boom began around 1982 
when the Indian government allowed large-scale product adver- 
tising as part of an economic liberalization program. _ 

The government also eased restrictive import policies, toned 
down its opposition to foreign industrial collaborations and 
encouraged industry to produce an increasing array of consumer 
gbods, from detergents to toilet soaps to toothpastes. About the 
same time, a flurry of new magazines and newspapers attracted 
more advertising, and this, combined with strong product adver- 
tising on state-run television, contributed to the surge in consum- 
er goods industries. 
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1 SSC&B, estimated that billings had jumped from about 
S177 million in 1980 to $784 million last year. Others said that 
estimate was hi g h, I inias said that in 1988, billings may reach SI 
billion. In 1970, billings were $50 million. 

The companies are small compared with the huge American 
agencies. Hindustan Thompson said it had billings of about $50 
million last year Untas, about $45 million. By comparison. 
Young & Rubicam had billings last year of nearly $5 billion. 

More and more of the advertising is done on television, which 
now reaches more than 100 million Indians, provdding entertain- 
ment, education and government propaganda. But sociologists 
say they are horrified because the television jingles favor an 
urban style of living and embitter people who cannot afford to 

*-^The boom in advertising has touched off a debate on whether 
the industry has developed too quickly without preparing con- 

SU cS<»^ l ttey favor restrictions on product adv^tisemmts 
and more doses of “issue advertising” suggesting better health 
care, sanitation and family planning. 
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General Motors Corp.'s Saturn unit said Tuesday thatilhad 
named Hal Riney A Partners of San Francisco as its advertising 

agency, Reuters reported from Detroit 

S The contract had been hotly contested, wi* more tiian 50 
agencies bidding. Trade publications say the 
S?00 miDionto$150 million. Saturn wdl 
designed to compete with Japanese cars, at a plant m Spring Hill. 

T? Ri^ 5 is' l ^tS n *? fastest growing agencies wj 
States ^Last year it caught headlines by ro^gning J*e awjunt o 
the E&J GaUo Winery, which Adweek magazme once called the 
worst client an agency could have. 
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Ford Sets i 
Buyout 

OfBDM 

Merger to Bolster 
Aerospace Arm 

CampilrJ br Our Stuff From Dapatrha 

DETROIT — Ford Aerospace 
Corp. said Tuesday it was buying 
BDM International Inc., a 
McLean. Virginia, professional 
and technical military services 
company, for about $425 million. 

Ford Aerospace will begin a 
tender offer for all BDM common 
shares bv May 31. the company 
said. The merger agreement has 
been approved by the boards of 
Ford Aerospace and BDM. 

Ford Aerospace is a wholly 
owned subsidiary of Ford Motor 
Co., and the merger would contin- 
ue a trend of U.S. automakers di- 
versifying into the aerospace field. 

In 1985, General Motors Corp. ac- 
quired Hughes Aircraft CO- mak- 
ing GM a major military contrac- 
tor. Last year, Chrysler Corp. 
acquired Electrospace Systems 
Inc., a high technology military 
contractor based in Texas. 

Last month. Ford Motor Co. re- 
ported a U.S. auto industry record 
for earnings in a single quarter with 
a 9 percent increase in profit from 
the year before. 

BDM provides services the areas 
of military and security, communi- 
cations, systems integration, ener- 
gy, logistics, space, information 
systems, manufacturing technology 
and others. It has 3,700 employees 
in the United Slates and abroad. 

In the first quarter of 1988, BDM 
earned $5.3 million, or 44 cents a 
share, on sales of $73 million. In 
1987, it earned $19.7 million, or 
$1.66 a share, on sales of $314 mD- 
lion. 

In 1 987, BDM was awarded gov- 
1 eminent contracts worth about 
$400 milli on, whDe Ford Aero-, 
space won government contracts 
' worth about SI-3 billion, a Ford 
spokesman, Eugene Koch, said. 

5 Under the terms of the merger 
1 agreement, Ford Aerospace wiU 

buy all BDM common shares, both 

rin« A and class B, for $34.75 a 
1 share in cash. Any BDM shares 
% outstanding after completion of the 
tender offer wfll be acquired by 
) Ford Aerospace in the merger for 
a the same price, BDM and Ford 
l said. MA Reuters) 





Durable Goods 
Orders for April 

Up 0.8% in U.S. 
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Gabon’s Railroad Runs a Deficit 

_ _ ~ Bftopr Mondinou. a manganese worker, as hi 


By James Brooke 

.V,n Yi<rk Tima Service 

MOANDA. Gabon — For most of the 1980s, 
the $3 billion. 403-mile (650-kilometer) Trans- 
Gabon Railroad was the largest construction pro- 
ject in sub-Saharan Africa. . 

An army of 4,000 workers drained swamps, 
bridged rivers and cleared rain forests to create a 

ul . , i_ r , 1 m Atlantic nvul 


Roger Mondinou, a manganese worker, as he pre- 
pared to get off the train in Moanda with a color 
television set he had bought in Libreville. Gabon s 
capital. 

Now that the heroic era or construcuon is over, 
the Gabonese are faced with the more prosaic task 
of trying to make the railroad pay off. At present, it 
makes more money oa passengers than on cargo. 
For the 10-hour trip from one end “ “® 


bridged rivers and cleared rain forests to create a For ^ iQ. h our Hip from one end winew 
oathfor the single track from the AtianUc coast one -wav ticket costs the equivalent of $ 1 28 for first 
deep into the interior of this former French colony class md $85 for second class. 

•vT* i a rw m 1986. the first train i n io«7 nassenaer and cargo fees brought in S20 


oeco mui utc uiu/i ivi vi iv.— „ 

^Central Africa. On Dec. 30, 1986. the [irsi train 
rolled down the iracks erf what may be the last of 
the great railroads built in Africa. . 

A traveler on this line sees savanna grasslands, 
sandbars, rushing rapids of the Ogooue River and 
rain forests marked by tangled vegetation and dark 
green pools of stagnant water. 

Flocks of birds wheel into the air at the sound of 
the train’s whistle. But the clatter las frightened 
away the herds of elephants and buffalo that were 
frequently seen during construction. 

On a typical Saturday, the train’s four second- 
class cars are filled with soldiers in fatigues, moth- 
ers with nursing babies, and dapper young men in 
narrow ties and pleated pants. , . 

The brown and beige stations have the air of 
commuter stops lost in the jungle. More than a 
year after their opening, many remain isolated. 
With no visible supporting. population. With an 
average of 8.7 people per square mile. Gabon has a 
population density similar to that of South Dako- 

^Despite the sparse population along the route, 
Uie railroad is a big hit- "The train has made life a 
lot easier. People travel a lot more now. said 


class and $85 Tor second class. . 

In 1987. passenger and cargo fees brought m MU 
million — $60 million short or what the railroad 
needed to keep running and to retire debt without 

a subsidy. ... 

Conceived after Gabon won its independence in 
1960 the railroad was supposed to serve an iron 
ore mine at Belinga, in northeast Gabon. The mine 
had been under consideration by a Freuch-Amen- 
can consortium, which included Bethlehem Steel 
Corp But when plans for the mine fell through, 
financing for the railroad that was to have anne 
from the World Bank was withdrawn. The bank 
predicted that the railroad would require years of 
multirnillion-doUar subsidies to survive. 

Undeterred, Gabon's president, Omar Bongo, 
told his nation on Feb. 25, 1973: “With or without 
the World Bank, the railroad will be built. 

A few weeks later. France stepped in to lend the 
initial $25 million previously committed by the 
World Bank. Subsequent major financing was 
largely split among Gabon and France and other 
European Community countries. 

In return, the construction contract went to 

See RAILROAD, Page 14 


CompiM *v Our Stuff From Ditpoiches g( 

WASHINGTON - The U.S. jj 
economy continued to show signs *v 
of healthy growth on Tuesday, o 
when the government reported that P 
orders for durable goods rose 0.8 
percent in April, booked by a jump “ 
in military communications equip- si 

menu ^ 

The Commerce Department said - 
orders to factories for durable 
goods, items expected to last at tj 
least three years, totaled a season- r 
ally adjusted $116.3 'billion last o 
month. F 

It was the third consecutive f 
monthly increase, following a re- c 
vised gjun of 0.9 percent in March c 
and a 0.1 percent rise in February. 
The department originally reported 
March orders unchanged and later 
revised the figure to a 1.0 percent 
increase. 

Analysts had worried that de- 
clines in new orders in November 
and January indicated softening of 
the economy in the aftermath of 
the October slock market collapse, 

but the increase in April confirmed 
the view held by most analysis that | 

the U.S. economy is growing ro- 
bustly. 

“I think it’s a reasonably good 
report," said Cynthia Latta, a se- 
nior economist with Data Re- 
sources Inc. in Lexington. Massa- 
chusetts. “Businesses are 
continuing to invest in improved 
and additional capacity." 

She said she did not believe the 
report would spark inflationary 
fears in the financial markets “be- 
cause it’s pretty close to what peo- 
ple had expected." 

Orders for durable goods are 
watched by economists as signals 
of business confidence in the future 
because purchases of these relative- 
ly expensive and long-lasting items 
can be postponed in times of uncer- 
tainty. 

Overall, orders in April were 8.5 
percent ahead of a year earlier. 

In April, a large increase in or- 
ders for new military communica- 
tions hardware more than offset 
declines elsewhere in electrical ma- 
chinery, contributing to a sharp 4.4 
percent increase in that category. It 
followed a 3.7 percent drop in 
March. 

Orders in the volatile military 


goods category rose 1.4 percent, 
after a big 15.1 percent increase in 
March. Orders for durable goods 
excluding military items rose 0.8 
percent to S106.3 billion in April 

The key category of oonmiliiary 
capital goods, considered a good 
sign of business expansion plans, 
rose 1.4 percent last month, aTter a 
3.9 percent decline in March. 

Orders for civilian aircraft par- 
ticularly to Boeing Co., increased. 
But they were more than offset by a 
decline in orders for military 
planes, leading to an overall 0.3 
percent drop in the transportation 
category. That followed a 2.8 per- 
cent increase a month earliCT. 


Seoul Plans 
An Overhaul 
Of Banking 




Agencc F ranee- Presse 

**** SEOUL — South Korea's com- 

***** , C n-M. F.F. GWr. nierdal banks wiU be partially de- 

Afluwrtom un JS. IUB — asms regulated and some slate-run banks 

■nwewrt 3WBB *2B ^ uni Am- mm gradually privatized under a cen- 

HSa !£ - 5 «£■“ S ££ SK K Sbank^CoreJc^thefin^ 

utuo u»2 »** dal system, press reports said Tues- 

IMVorHtc) _ ”• Ml" °- lc1 *52 day. 

EE, ££ ZJ274 7111 2 UB w» ™ The draft plan by the Bank of 

Liw U529 asm ft*™ * UJJ * 3 ^ 173* is urn Korea included recommendations 

iecu *25 S! *5 1S£ MW '«» 171JB4 for wide-ranging changes m the 

15DR ^ other amtwn. ^ ctos,nB ratt ^ . roles of various banking institu 

^ tioos, ibe reports said. . 

The plan is another stepm^e 

_ _ n _ n ir. huw government's effort to liberalize 

m s Currency Pw * the South Korean financial system 
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Mts of tcoi NJX: no! tiie reports said. 

The plan is another step in the 
government's effort to liberalize 
p °L£b the South Korean financial system 
sovm ruble* oj97i and open the economy to more 
sMULpeMia 11X38 conxpetition. It fellows up a dea 
SSiT" ^ sion in 1987 by the Economic Plan 
Thai bow* 25.135 njn g Board to denationalize 31 o» 
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businesses m souui rvuim- m * tv, 
ibe government announced steps to 
liberalize the country’s tightly con 
trolled financ ial market 
The minis try's latest plan also is 
reported to call for introduction in 

v-ir —r .V, „«r rJ a 


™ 3S S tte second half of the year of a 

oNKtaemark commerctoie iMiona prime-rale system under which 

soorcum lndaauez ^‘J f B ^^ ( rJ^ t** F < S0R>! 84M ,anar ' ' LnVs will be free to establish loan 

interest rates based on a govern- 

prime rate. 

g=. — j n Under the Bank of Korea plan, 

I* the management of commemaj 
| IUIWx at* * hanks would be deregulated and 

shai^iolders would regain the nght 
May s* ^ appoint senior bank officials, the 

Franck Y|#fl ecu 5DR repOltS Said. 

Donor D -mark feunc swiiw surf?* sh. obsnvers said the appointment 

wcn 2 3SS 2 H. 2 K 71V79V iw* * Iv controlled by the government, 

7 ^ 3 ^ 3 -ta 4^4*. ««»* ** W'lh senior bank managers regular- 

Jvrf-ta 2 ^ CF yen); lw* *** < ECUU ****” W rotating positions among the ma- 

Smiem/Monmo Guoronty (Donor. W. SF. Pound FF ren ^ bank5 . 

apm. - of *1 mutton minimum <****«***>. Hie reports said that two spedal- 

Dollar 0ei»«*l to ized banks, Korea Exdiange Bank 

wr u HaiM Am** Mar 24 nn j industrial Bank of Korea 


Interest Rates 


gp i RMl WMy 

Donor 

Imonfb 7Mr7ta 3 »wJk. 

low** 7 Mk J 2 JJ 

iQHmRis Tffc-'TW 3 9^3lv. 2 

imki 7X.7* 3^3**. 

1 yosr 7 Mr 7*. 2 ^ fc 


V* 9 **"^ Ste rtma v« 

M * 0rk 7V-7T- 49V41W 

^7V5 7V7* 4 9W4H. 

3VV3N l*** 7V1* •*** 

3IW3H. 2 * r7 * IZiri BKr«*. 

3 Mr3 M, 8 J^ 5^8^ 4^4*- 

«V» 2^3«. 


ECU 5DR 
5W-58* Sk. 

SX96H, 5*h 

5M. 

* 

«Mr#a 6k* 


Key 


UaBodSlulo* 
Dtnrtr*i 
pdawreie 
McroKnMl 
Cwn pow W-I7T dors 
3<agan Tmsanr bffli 
launtt Titatarv W» 
ldMn»CD>i 


Chw »*«*■ 


jor o an n- s . 

nmmunumtoroootimtimt). The reports said that two spccial- 

DoUar Deposit* ized banks, Korea ExdiangeBa^c 
**“ Afar 24 ^ industrial Bank of Korea 

nnanm would be privatized. Korra . Ex 

smonfti* Change Bank would gradually be- 

jwL.7* come a commercial hank and In- 

i year- dustiial Bank of Korea would 

source: Routers. specialize in providing financing to 

small and medium-size industries 

— ~~ Savings federations and finance 

Markd Fonds companies will be expanded to fa- 
Vw s. Money w * rfs T; dlitatefmanrial support to small 

i «^.,--inar n/hirb hflVC 


7V. -7ta 

73I-7V1 

714-7*6 

JH-7K. 

89W-BH. 


Obwaalra)* 




iMav ayerwrt v,mo ' 

Sounx: Nterritt ivncH. Teton*. 


Gold 


Mat 


J 11/16 7117’* 
8 B 


7ta 7 ’“ 
7 5/16 7 5TI* 

7971* IWU 
71- 

7 15716 715*1* 


-*s -05S largely succe 

n«uKa«- g; - tion m check 

*5431 gg +S ed complau 
R SS £| ^ small and m 
uond*" — have been ui 


ablate tmanoai suppon w 
and medium industries, whidi have 
previously been starved for credit, 
the reports said. 

Government control of credit 
has long been a controversial issue 

— | among businessmen, who compiaui 
that it was abused by p reviou s ad- 
minis trations to punish companies 

^ that refused to support the govern- 
ment politically. 
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Soviet Union 
Is Said to Study 
DM Bond Issue 

Agence France- Presse 

FRANKFURT — The So- 
viet Union is considering bor- 
rowing about 500 million 
Deutsche marks ($294 million) 
on the West German capital 
market, its first bond issue in 
the West German currency, 
banking sources said T uesday. 

It would be the Soviet 
Union’s second bond issue on 
international capital markets, 
after a 100 million Swiss franc 
($70 million) offering in Janu- 
ary from the Soviet Bank for 
External Economic Affairs. I 
The same borrower is now 
"seriously considering” bor- 
rowing on the West German 
market, said a spokesman for 
Dresdner Bank AG. The 
sources said Dresdner would 
arrange the issue with Deut- 
sche Bank AG, Commerzbank 
AG and Westdeutsche 
Landesbank Girozentrale. 

Dresdner Bank said its 
chairman, Wolfgang Roller, 
recently met in Moscow with 
the Soviet bank’s officials. 

News of the bond comes af- 
ter West German banks signed 
an agreement to provide 3.5 
billion in credits to the Soviet 
Union. 
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70 5% 5ft 5% 


18448 


TOO 38 15 


9% Sft TCW 
78% 44ft TDK 
Bft 20ft TECOs 
10 5ft TGIF 
28 lift TJX n 
21ft 17ft TNP 
70 37 TRW 

23 9ft TWSvC 
3 ft TacBI 
24% 9% Tatars so 
32 13% Taller nl 1JH 

71% 441. TamM 1.92 
37ft It Tandem 
Sift 28 Tandv 
19 13ft Tndyefl 
18ft 9ft TchSvm 
40ft 20% Tefclmx 

6J 13 24 14% 14ft 14% + ft 1 ® 7 1® 

4S 10 044 Bft lift B2ft +lft KS,™ 


J2 7 A 
J4« J 39 
142 ClS 11 
IB 

JO 37 11 
1*47 7S 8 
1-40 38 II 
.10 A 15 


44 


M 2L4 


480 12 13 
189e 4.7 4 
72 27 16 
IQ 

84 IS ? 


73e 17 
86 1.1 
1.12 1) 45 
ZflO 1ZQ B 

% 4 


2?ft 10% PICTOnn 70 2518 13ft 13 13ft— ft 

32% 16ft PktfnsP -iOe A 32 419 24ft 24 74 — 16 

24 11% Pfontm .16 .9 11 34 17% 17% 17% + % 

37ft 23% Pleiev 1.18* 42} 13 29 29% 29% 29% ft 

9 2% PotWPd < 45 4ft 4 4ft + ft 

41ft 16% Potarakf JO 1.9 18 2124 31ft 30ft 31% + % 

14ft 3ft Pen-roc 90 4% 4 4 — % 

27ft 20ft PortGC 1.94 BJ 14 208 22% 22% 22% + % 

" 9J 1 27% 27% 27% — V* 

17 I 307 29 28ft 28% + % 

67 26 1 59% 59 59% 

aJ 10 5314 20ft 30W 20ft + ft 

IS 14 7A} 34 321* 33ft +lft 

1 J 20 


29 25 Po*Gol 240 

J9ft 21 Pot Itch J92 
79 48 PolllPf 335 

24% IS PotmE x ISA 
33ft 1B% PremCk *ES 
32% 21 Prentrx .40 


JO !J 
74e 88 
1X1 2J 


J7eiOJ 
■18e IS 
ZOO 97 


27V. 17 Prfmrli 1 J8* 5.9 
31 >2% PrlmeC 11 

50 31 PrinieM 80b J IS 

20ft 12ft PrMLM 280eil7 19 
49ft 21ft PrltTKO s U® 6.9 8 
103% 60 ProctG 2S0 
18ft m PrtJRx M 
34ft 25% PnwCp 
10% 6 PrBlnc 
57 33% Prow 

10% 10 Prulntn 
1ft ft PruRIC 
7 5 PruRI 

10'** 9ft PruStr n 

22% 17ft PSvCol ^ 

77 66% PSCdtBl 7.15 10J 

23ft 19ft PSCdlnf ZIP 9*4 
17% lift PSrnd 
91 82 P5lna4P BJ2 104 

bft 2ft vIPSNH 
15ft 3ft vIPNHpfB 
16ft 3% VjPNHpfG 
34W 141* PSvNM 1J2 10.1 
27ft 20 PSEG* SM BJ 
46% 40 PSEGpl-IJn «S 
B7Vi 71 PSEGpl7S(} 9.9 
20% 121a Pueblo 70 S 
38% 16% PR Cam 50a 1J 5 
21% 17ft. PupetP 1.76 9 A 9 
“ 316 Pulbnn .12 28 14 

6% PHICB n SS 107 
9% PMIlTn 
9ftPMITn 1.10 IIS 
91* PPriTn I.U 1Z0 
3% Pvro 13 


10 % 

)% 

10% 

7% 


550 27W 261i 27W + % 
505 33% 23ft 23ft + % 

320 15ft 15ft 15ft 

413 36% 36 36% — % 

91 17% 16ft 17% + ft 

... 100« 23% 23% 21ft — % 

18 23 7335 73ft 77ft 73ft + % 

ZS 10 30 16% 14% 14ft + % 

8 IS 27% 24ft 26ft— % 
24 Bft 01* aft 

20 S5ft 54ft 55ft + ft 
350 10% 10 10 — % 

3 55 116 1ft 1ft— % 

27 6% 61* 6% + % 

342 9% 916 916 

8 242 21% 21% 21% — % 

5901 *9% 49% 69%— % 

4 22% 221* 22ft— ft 

5 1190 11% lift lift 
2S500Z Bit* 81ft Blft — % 
253 31* 3ft 3ft 

3 6% 6 6 — ft 

11 6ft 6ft 6ft + % 

8 605 15% 1416 15 +1* 

9 1769 32% 33% TFH + % 
(992 4116 411. 4146 

1100x 79 ji 79 
26 26 25ft 26 + % 

33ft 35% Xttfc + % 
18% 18% 1B% 

5% 5ft 5ft — ft 
8ft B Bft + ft 
10 10 10 
9ft Oft 9ft 
9% 9ft 9% + % 
S% 5% 5% 


23% 

21 

10 % 

41 

17ft 


33 

242 

171 

84 

BB2 

611 

15Q5 

J7 


26% 7% QMS 

4% I Oorrtel 
57% lift QuokrO 
28% 17% QuofcSC 
11% 4ft OmmcK 


II 871 9% 9% Oft— ft 

4 23 1ft 1% 1%— % I 

ISO 27 15 1797 44ft 44 44% + % 

SO 48 723 20% 20% 20ft 

... 10 417 12 lift 1146 + ft 

95 49 Quantm 270 Z9 7 2340 7416 73(6 74ft +1% 
11% 7% QstVI SB 9.1 51 9ft 99* 9% 

10% 4% QstVC Tie 895 7ft 7% 7%— % 

46ft 26% Questor 1SB 67 19 497 30% 39 33 — % 

24ft 10 QkReJfy J4o 12 6 7 10% I Oft 1016— W 


1 


26% 10 Tetri* s 
79ft 29% Telex 
68% 35 Tctnl 5 
10% 9% TmpGin 89* 3 

62% 36% Termed 3S4 7J 
36Vi 12 Terdrn 

16% 7ft Tworq 
20ft 16ft Tesarp! 

52ft 26% Texaco 
15% 1W TkABc 
41ft 20% TexEst 
39ft 25ft Tex I no 
BOW 36% Tex I red 
37ft 22ft TxPoc 
34% 24% TexUtli 
10 4 TUB s B 

1016 9ft TaxfipfB 
39ft 17ft Texlms ISO 47 7 
B% 4ft Time* 

20ft M Thai n 

2bft 10 ThrmEi u 

67ft 41% ThmBel 184 15 17 

224* 13ft Tttamtn ABb 3*4 12 

25 8% ThmMed A0 H 14 

lift 9 TMAMn 1-20 111) 

10 Thorlnd .12 IS 9 

5*i Ttwrtec 
4 Tktwlr 

14% TIHony 

.. ... 5ft Tloerln 

176ft b5ft Time 

S2ft 29% TmMIr s 

Blft 43% Timken 170 

7% 2ft TllCn 

12ft 1% vlTadSh 

14ft 2% vlTdSpi 

35ft 13% Tokhem *48 27 11 

23ft 19ft TolEdPf 2.45ell*4 
27 23V* TcHEd pf Z81 IIS 

7SV* 20% TelEdnl 276 10.9 

12% 4% TollBro 8 

22% 7% Tonko 

36% 2016 Tool HI 73b S 17 
36ft 21ft Trehmk 1« 37 10 
23ft 11% Tom *40 2.1 10 
3ft 1% Tosco 17 

41 1* TOSCO pf 277 6.1 

42ft 27 TavRU 
12% 7ft Tramel 
36ft 14 TWA 
174* 14 TWA pf 275 1X7 
51% 22% T reran IJ4 U 1 
26% 21 Tronlnc 27Ba »A II 
14ft toft TmCdoa SB 67 

14% 4% Trmcap B 

43% IB Transco 176 5*4 

52% 3716 Tmscpf *JS 10S 

16% 4% TnmEx SB 1 4.1 

6ft 2ft Tran&cn 

102 95% TrGPpf Ba4 BJ 

30% 14% TmtTec SB 4.4 9 

48% 30ft Travler Z40 7.0 10 

54 45% Travpf 4.16 9.1 

34 20% Tricon 4SM2Z6 
30% 27ft TrlCnpf 2JB 8.9 

22% Trlalns .12 A 14 
32ft 22ft Trllndpf .12 A 

49ft 29% Triaune 36 27 17 

35 14ft Trtntv 30 

44ft 20ft Trinova 36 

19% 6ft TrnnGs 3 

24ft 11% TrltEng ,10b J 14 

2»ft 16% TrllEpt ZOO 87 

61% 49ft TucsEP 190 7S 11 

15% 7 ThIMxs J6 4S « 

33% 17ft TwInDs 30 13 11 

31ft ISft TycdE* M S 27 

15ft 9ft Tyler M Z9 14 


69 71b 7 7 

30 71ft 70% 71ft +1% 

835 21% 21% 21ft + Vb 

139 7% 7ft 74. 

88 15% 15% 15% + ft 

ID 18ft 18% 18ft + ft 

814 44% 44% 44% + % 

1510 16% 16% 16% 

457 iv »V ’» 

2*4 9} 12ft 12% 12ft + ft 

57 4 17% 17% 17% + % 

17 15 392 52% 52 52% 

17 3963 17% 17% 17% + % 

17 13 4522 44ft 44% 44% 

19 3 12% 12% 12% + % 

12 1D0 15% 1416 15 — % 

366 25ft 24% 25ft 4- ft 
74 18ft 10% 18ft * % 

151 333% 3®W 329ft -3% 
606 23% 22% 23% + ft 

367 14ft 14% 14% 

109 49% 48ft 48% + % 

999 45ft 45ft 45% + % 

1043 10% 10 10% -I- Vb 

3516 4tW 40% 41% 4-1 

457 ISft 14% 15ft 

49 9% 9% 9% + % 

J4| 10 17ft 17 17ft + % 

100 6J 1912645 46% 45ft 45ft— ft 

21 2 Ift 2 + % 

ISO AS 11 1356 24% 24ft 2416 4- % 

SOU 2-1 M39 38% 38ft + ft 

32 IS 16 3090 43% 42% 43% 4- % 

AO 1*4 41 16 29% 29% 294*— % 

2S8 1 1*4 S 4483 25ft 2S 25ft + % 

58 6% 6ft 6ft— % 

1 10% 10% 10% + % 

1742 23% 23ft 23% + % 

1 6% 6% 6%— % 

320 16 151* 15% — % 

195 15ft 1416 1416 4- % 

1B2 52% 51% 52V 4- 1* 

37 20 20 20 

31 18% 18% 16% — % 

68 10% 10% 10ft + % 

3 11% 11% 11%— ft 

56I16J 5 121 5% 5% 5% — % 

290 <Sft 5ft 6 — % 

S5e J 17 MO 32% 3116 37ft — % 
9 1175 1411 14% 141. 4- % 
ISO 1.1 20 2483 93% 91% 92ft 4-1% 

.92 11 14 1573 30% 29% 30 + ft 

IS 34 264 76% 76% 75% 

-m 3ft 3% 3ft 4- % 
87 3 2ft 3 

17 6% 6% 6% 

22 21% 21% 21% 4- % 

8 2116 21% 21% 4- % 
35 25ft 25% 25% 

14 22 21% lift— ft 

61 4ft 4% 4ft 
47 10ft 10% 10% — ft 
54 28% 28% 28% 4- ft 

213 30% 30% 3ff%— % 
176 19ft 18% 19ft 4- ft 
454 3 2ft 2ft— % 

19 39ft 39 39% + % 

31 2140 34% 34% 34% -4 ft 
ISO I5S 56 266 9% 9 9 — % 

237 34% 34ft 34% 

41 16% 16% 16% 

S53 31% 30% lift 4- % 
24* 23ft 23% 23% + ft 

4 10ft I Oft 10ft— ft 

9 8% ■% B% 

1248 25% 25 25 — % 

13 45% 45 45 — % 

487 6% 6ft 6ft — % 

39 3% 3 3% 

51b 98ft 98ft 90ft — ft 
30 20% 20 20% + % 

700 34ft 33% 34ft + to 
93 45to 45% 45% 

287 20ft 20% 20% 

14 38 28 28 4- ft 

428 39% 29% 29% 4- ft 

6 28% 28% 3H6 4- ft 
_ 409 34% 34% 1416 4- % 

IS 43 2241 32% 31% 31% + Vi 
Z0 12 255 27% 27% 77% 4- % 

183 17% 16% 17% + ft 
81 18% 18% 18% — ft 
11 24% 24% 24% 4- % 
746 55to 55% 55% 

657 9% 9 9 — % 

I 26 26 26 — % 

1734 32ft 31% 31% 4- % 
122 13% 13% 13% 4- % 


48ft 22 VF Cp 
14% 6% Vaffll 
13% 8% Valero 
28 22% Voter PI 1*4 US 

25% 15ft Valerpr 206 10S 
26% 16 ValNG 2J0 112 21 
4 1% Vateyln 13 

43ft 77% VonDm 1.15 10 12 
9% 2% vorco 
39ft 18ft Vartan 36 
3% 2 Verify 
25% 14% Verify of 1JD 
23% 6% Vara so 
22% 11% veeco *40 
0% 3 vensJo 
13% 11% Veit Be I20o 9.1 

oft S% v«fm 
88ft 74 VOEPpf7J2 9S 
83 68% VOEPpf 7 JO 93 

35 71% VaEP pf 7*45 9.7 

27% 14 Vtoitev m 12 14 
Vicinal 
vow 
vented 
VUMM 


to 

1839 

53% 

51% 


7 

eft 

6% 


1 

10 

10 

8 

3715 

38% 

37% 


3929 

29% 

2®^ 

14 

119 

18 

17% 


143 

8% 

8 

13 

31 

17 

16% 

9 

80 

29% 

29 

13 

26 0 

J9H 

29% 

IQ 

277 

lift 

11 


15 

6 

5ta 

15 

373 

5% 

5% 


1748 

35% 

34% 

17 

74(2 

Hft 

28% 


» 

9% 

8% 

9 

1)9 

33% 

32% 


17 

W 

8% 

13 

682 

30% 

3Q>A 

8 

83 

IBft 

18 

V 

ID 

705 

28 

26% 

52 

206 

9% 

9% 



bft + % 
10 


US. Futures 


Via The Associated Press 


8% 


29% - % 


Mm 24 


nt* — % 
4 + Vb 
5% + ft 


Season Season 
High Law 


Open High low Close Cho. 


Groins 


i- % 


WHEAT 1CBT1 

s-MObu minimum- dollars per bushel 


18% 


150 

159 

1K'<» 

172 

165 

140 


253% 

Z72 

189 

125 

UO 

2JSft 


28 4- ft 

9% 

1038 7% 7% 7%— % 

t MH 1*% 74% 4- % 

70 20% 20% 20% — % 

63 19 18to 19 

35 2% 2ft 2% t % 

106 39% 39ft 39ft— % 
too M At 4 Vs— ft 
416 27 26ft 26% + ft 


JUI 3*14 151 3*43 3.47% -fJMft 

5(0 153 159% 3J2% 158ft +S*% 

Dec 164 M0 163% UflW +.W% 

Mar 167% 174% 167% 174% +J»% 

May 3A7 164 161 3S4 4-S6 

Jul 3A5 154 343 3S4 +.18 

Prev. Soles 1MM 


19 
IS X 
IB 15 


1513610 3ft 3 3ft + ft 


466 22% 21ft 22% + ft 
SB 22 21% 21ft— Vb 
148 14% 14% 14% + % 
323 Bft 1% Bft 
27 13% 17% 13% + ft 


E»1, Sales 

Prav.Dbv Open Inf. 45J07 
CORN (CBT) 

138* z« ai**m 

^ ££* & ass 

Mor 2*42% 145ft 141ft 145% +SSft 

May Z*6 LSD ft 2*45% 150 +S5ft 

Jul K8 151% 2*48 241 

Sep 

Frau. Sain 35,803 


2*44% 

152ft 

157% 

258% 

152% 


Ert. Sales 


ISSft 

1,93% 

107% 

2J3 

Z47 


Food 


COFFEE C INYCSCE3 

’ss^SBTe a* m w 

Imso d£ iSS 13^ M 

,JJJ0 eWBBSB 

Jul s 

1SBQ 


147.75 
IS0S5 
150 JO 

150.75 
14160 
143J0 

EsI. Sole* 


1J1J0 
13135 
134S0 - 

14050 Sep , 

prev. Sam 


—33 


prey. Day Open mi. tt3t 0 
SUGARWORLD 11 tKTCSCEl 
H2J«Mbs.-«ntiPerl0. 



JUl 

Oct 

Jon 
Mar 
May 
Jill 

Prev.5ak» MJW 


M6 

i/a 

9.40 

921 

a 

934 

1A6 

9 S3 

-09 

-09 

9*44 

9*43 

908 

909 

900 

904 

9A5 

J 

i/a 

920 

907 

920 

920 


MB 

908 

90S 

—.V 


Prev. Day Open InL I46J68 


COCOA INYCSCEl 
10 metric tons-* per tan 


+SIlu 
252ft +SSft 


prev. Day Open IHI.169S88 off 133 


«T BEANS (CBT) 

5MBbu minimum- ttoi wrsew bushel 


14fl 5ft S% 5% 
1&7V 79 79 -2 


56% 20 
lift 6 
01 74 

64 9S 


JO 


192 


90V 741* 74% 74% 
400v76ft 761k 76ft- ft 

25 25ft-'2Sft 25ft — ft 

1.1 26 7110x46ft 44% 45%— ft 
208 8 7ft 7ft — ft 

41 99 99 99 + ft 

49 148% 146ft 147 


26 
17 13 


7.94ft 
7.97 

BSD 

MB 

8.15 
8,23 
8*24 

m 

7 J0 

Esi. Sales 


4J8% 

5.12 

5S3 

4S9V. 

5LS3 

5.79 

048% 

7 JO 

7.10 


Jul 7SI% 7S5 
Aua 7S4% 7.90 
Sep 7SB 7.91 
Nov 333 7.99 


W 


Prev. Day Open lnl.l58S78 off 20 


7J9% 7S3% +24 

7S4 7S9% +S7% 

7S6 7J1 +37 

.... 133 7,98% +39% 

Jon 7S2 as 8ft 7S0W 8.08 +S9U 

Mor 7S0% 8.15 7S9 B.14% +J8ft 

Mov 7.91% 6.13% 7.91 

Jul 7S7 SS8 7S7 

NOV 7.13 136 7.11 

Praw. Soles 43 m 


8.13ft +56% 
BS7% +J1% 
7J24% +.12 


10 14 
5 

S 23 
2j0 14 
IS 15 


38ft 76ft W1COR 240 7J 8 
Bft 2ft WMS 
48ft 42% WPVHM324 
56 49 WobR Pf 4J8 
25ft 12ft Woe* tit SO 
9 4 wolnoc 

42to 20 WotMfs .16 
44to 34ft wohira SO 
49% 311* WolCSv S6 
39ft 17% WemC J6 
71 38% WrtlCpf 142 

87% 48ft WomrL 116 
27 1 9% WoshGx 1SS ... 

I6to 8% WoshHm -I2e IS 
37to 19ft WsANat 1S8 19 
38% 22W wsnwr tm, 

48% 28 waste 36 
38ft 19 WatkJn *40 
26% 6ft WeObD 
15ft 9to Wedptn 
28% 1B% WefeiRi 
4lto 26 weisMk 
60% 37% WeOsF _ . _ 

50% 43% Wei F r-t I21e 7S 
20% 1-Ufc Wei PM 1JD 10J 19 
lift 4% Wendys M AM m 
22% 12ft West JO 11 19 


W’l— vs 

low— Ym i 

£M85. 


38 21 WIPtP t 


3% % vlWCNA 

»|WI ■ 


3S 13 


12ft 4 vlWCNA Pf 
left 13% WIGS Pi ISO I2S 
24% 4% WsmSE 

4to ito wunton 
91ft 80% WUflPfA15S0 17S 
23% 18% WUnpiBlOO 154 
75 40 WstgE 

J7% 23 Wstvcs _ 

57% 29% Weverh ISO 
38ft 1+to Weyrh wl 
so 32% Wev»rpr262 
17% 5% ylWhPlt 
42 16 vlWPil PfB 

37% 12*+ whMlPItPf 
40 20ft WhrtPt 1.10 
25% ioft Whhehl 
3«ft 22% wMrtak ISO 3J 
51% 7ft WtcMsn 
10% 2% Wick wt 

31ft 171k Wick atA 150 11S 


Tto 3ft Wilfred .12 
26% 10 WlllcGs .15 
37to 19ft William ISO 
8% 4% WlshrO 
14** 2% Wlncnei 
51* 1% Wlnlak 

52 37% WlnOlx 1S6 

13% J Wimn *U 
lft Winner 
26ft 21 WIsEns 1J4 
25ft lBto WItPS S IJ4 
43ft 26% Wllca 128 
13ft 7% WOJvrW 
60ft 29% WolMti 
9% 5 WrkfCo 
19% 10% WrtdVJ 
41 ft 19% Wrlalys 
2% ft Wurfich 
17% 7 WyleL S 

30% 14% Wvnru 


21 34% 34% 349k + % 

71 B% 79* 8 - % 

7,4 10 106 44ft 43% 44 + to 

Tffls 53% 52% 53% +2 
35 20% 70 2»8 

158 6ft 6ft 6ft— % 

4940 27 26ft 27 

635 30H 29% M - ft 

._ 34 40% 40 4Mb + % 

IS 17 4105 31% 30to 31ft + % 

6.1 585 S»b 59ft 59ft + ft 

15 15 1B87 61ft 60ft 61% +1% 

8S 9 06 24 23% 23% — ft 

7 11 12% 12% 12% + % 

14 27% 27% 27% + ft 
9S 11 135 25% 25% 25to 

1.1 22 3838 34ft 33% 34% + ft 

IS 12 52 25 24ft 14% — % 

470 10% 10% 1 C 
ISO I4S 5 546 9% 7ft 

1S8 6J IS 117 26 25ft 

JO 13 17 113 29ft 28% 28ft— ft 
Z40 45 41 1220 54 53ft 53% + 1* 

100 «Sft 45ft 45ft + % 

218 15ft 14ft 14ft — ft 
830 6 5ft 6 + ft 

58 14% 13% UH + % 

ss 5, e it 3 Vf + + % 4 

78 5% 5 5% 

3 14ft 14ft 14ft 
1011 5% 4% 5 — % 

161 3 2% 3 

aa 86 as bs —i 

... ... 61 19% 19% 19% 

ZOO AO 10 2184 50ft 50 561* + % 

SO IS 10 413 26ft 25% 26ft + % 

‘ 41 11 1619 36% 36 36ft + % 

27 24% 34ft 24% 

73 28 36% 36% 36ft — ft 

1 153 13% 12% 13% + % 

Iftr 34 34 34 —1 

10* 32 32 32 —1 

43 11 1320 2S% 25% 25% + ft 

4D 10% Itfti 10% — % 

601 30% 29% 30 ft +|% 
482 9% 9% Oft + % 

227 3ft 3% 3ft— Vb 
9 21ft 21% 21% — ft 

101 4ft 4ft 4ft 

66 21% 21% 21% + % 

1400 29% 9% 29% + ft 

1 5 5 S 

192 2% 2% 2ft + % 

2 1ft tft 1ft 

306 18% 38% 38ft 
112 «ft 9 9ft 

5 2% 2% 2% + % 

436 25% 25 25% + % 

ms SS 28% 21 + ft 

80 34ft 33ft 34ft + % 
.. .. 10 12 12 12 + % 
13 13 4246 49% 48% 49% +1U 
6 52 5% 5% 5% 

35 14% M% M% 

■44 IS 19 289 34% 33ft 34% + % 

3 % % to 

-28 11 16 182 9ft 9 9% + ft 

SO 11 49 25 19% 19ft 19% + ft 


SOYBEAN MEAL. (CBT) 

batons, donors per ton 

239 SO 148.10 Jul 332J0 23830 23000 23830 

Aus mao V7J0 mra 337.10 

Seo 229 JO 237*00 2ZBS0 23470 

Oct 22630 23630 227.00 23630 

Dec 228JBB m® 227 JD ZJ6J0 


238*40 
237 JO 
237 JO 
23530 
239 JO 
239 JO 
241.00 


Eat. Sales 


15100 

159.00 

IS9S0 
17600 
187 JO 
20030 


+7S0 

+&40 

+930 

+930 

+9.10 

+930 


730 22830 23600 . 

m 50- 23830 +1030 
22830 237-90 +8.90 


Prev, Day Onen Inf. 74*645 


SOYBEAN OIL (CBT) 

40300 Htt- dollars POT 100 IbSL 
2S.U 163$ Jul 2435 

2532 1671 Aug 24.90 

2535 1635 Sep 25.10 

25.70 17.25 Oct 

2692 1U0 Dec 

24.05 20.75 Jon 

24-30 2035 Mor 

2635 2Z65 Mov „ 

2610 2Z45 Jul 2615 

26D0 2530 Aua 2620 ... 

Ert. Sales Prev. Sotos aJJfO 

Prev. Day Open Int. 85381 off 11 



+J7 

+J7 

+J8 

+39 

+35 

+J3 

+*45 

+AS 

+*48 

+.48 


Livestock 


CATTLBCCMSl 
40000 lbs.- cents per lb. 

7422 
70J2 
6928 
70.15 
70.10 
70.90 

70.90 . 

Ext. Salas Prev. Sales 19392 

Prev. Dav Open int. 91A31 OK1J39 


6000 

jun 

7200 

7225 

7212 

7235 

59.17 

Aua 

6805 

6847 

6405 

68.15 

5805 

Oct 

6725 

6705 

6720 

6727 

6A2S 

Dee 

6800 

680S 

1805 

6822 

65.10 

Feb 

6805 

6870 

6825 

6825 

6720 

Aer 

6900 

6900 

6905 

69.75 

^«*U1 

Jun 

6900 

6900 

6900 

6900 


=3 


-SO 

-25 

+35 


FEEDER CATTLE (CME1 


23 95 
3 15 
47 7 
63 


81J0 

SS 

S3 

553 ^ ^ 

Ert. Sales Prev. Sales 1.932 

Prev. Dav Open Int. 15,976 off 63 


6720 


81*05 

8105 

8005 

8100 


Aua 

7720 

7720 

7600 

76.90 

6700 

5CD 

7702 

7707 

7600 

76 06 

«J0 

Oct 

7700 

7700 

7600 

7650 

70.35 


7822 

7800 

7700 

7700 

7500 


79.10 

79.10 

7H20 

78.50 

7600 

Mar 

7800 

7800 

7800 

7800 


is 

33 

— JtH 

-so 

-so 


43 14 
41 24 


60 

73 


S3 0 
IS4 


“11 


HOGS (CME) 

30300 ibsr earns per lb. 

54S2 3738 JtPl 02 

5330 3930 Jul 5Z5 

SI 35 3930 A^o 50 J 

i5.m) 3732 Oct 45.1 

4725 38 JO Dec 465 

4730 4130 Feb 463 

4420 4030 Apr 4430 4435 

4630 4250 Jun 4640 4650 

Ext. Soles Pro*. Sales 6223 

Prev. Day Open Int. 33226 off 779 



85 50 Xerox 3S0 

50ft 49ft Xerox Pi 
soft 48ft Xerox pf 412 
35ft 19% XTRA 34 
29ft 19% XTRA Pi 1.94 


53 9 


8*4 

Z1 15 
7J 


1531 51ft 50% 51% + ft 
2 50% 50% 50% + % 
1 49ft 49ft 49ft— % 
103 30% 30 30 + ft 
33 26% 26% 26% + ft 


PORK BELLIES (CME) 

40S3DIOS.- cants per lb. 

7450 5130 Jut 020 

6180 50.10 Aug 53.1? 

63.45 5ZI0 FOB ttflO 

6290 5210 Mor 6126 

6150 M May 

Elites ** Prev. Sales 6248 
Prev. Day Open In*. 17381 ofliF* 


5445 
5360 
■ci nn 

6166 


5140 

5322 

61X5 

tfl.TO 


5170 

WM 

6162 

6030 

6055 

5935 


-60 


47% 17% Verkin 


14 405 44ft 43ft 43% 


_1 7% 7% 7% + to 

40 10 7284 47% 46ft 47% +1 
2J 7 570 <to 7% 7to + % 


,v /n r v* i ,7, ns; 

27 Bto 8% 8%- % T >3 ] « HRf 
1 5ft 5ft 5V. — % I ™ 


10ft 4% RBInd 
71% 34% RJRNB 1.92 
lift 4% RLC 20 

ISft 7 RLICO 32 

7 3 RPC . __ __ __ „ 

44% 17% RTE 22 14 20 1163 44% 44% 44% + % 
7ft ft Radlce 230 ft ft ft 

94 57% Rats Pur 130 Z I 13 1826 72ft 70% 72% + to 

9ft 4 Ramad 3EB 6% 6% l-'/i 

bft 1% RangrO 29 225 5% S% 5% 

54ft 29% Rovcm % M 4 It 1043 43ft 42% 42ft + % 

20ft 0% RJomPn .16 14 J9 406 9% 9ft 9ft + % 

22ft 14% Ravonr 233 13*4 8 126x19% 19% 19%—% 
13 5'., Raytch S5e 2 89 64 6% 6% 6\fa— % 

84to S7U Rayflui 230 12 10 987 63V. 62ft 63ft + % 
455 Ito 1% 1% + to 


23% lift UDC 
UDCpf 


2*40 IZ4 6 174 19ft I? 19% + to 


7 112 112 112 

26% 25% 26%- V* 


27? Wb Tft 10% + ft 
560 20ft 20% 70ft + ft 
2060 31% 30% 31 + to 

40 44% 44% 44% — ft 

•“ " ‘ + % 


7% 

13% 


WE 


12 

23 

Ito 

iffi 

11 % 

Bft 

SSft 36 1 

61ft 28 RevMt5 
22ft 8ft Rhodes 
46ft 28% RiteAid 
20ft 11% Robtsii 
29% 12ft vl Robins 
18ft 14ft RocfiG I JO 
49ft 37 RochTI 237 
13ft 5% Rckwy 
20% 14ft RCfcClr 
29% 14ft Rortcwl 
10% «% Rod Ren 
53ft 24 RoHaas 
39 12ft Ruhr 
25% 11% RollnsE 
24% 12ft Rollins 
39% 19ft Rarer s 
19% ft Rpfhch 
lift 3ft Rowan 
141 *4% RPVID 

13% S Ravlnt 
9ft 5ft Rpvce 
35 19 Rubmd 

45% 17% RUSiBr 
73ft II RusTgs 
18ft 10% Russeir 
41 20 Ryder 

33ft 17% Rykott 
28% II Ryland 
20ft 7% Rymar 


8^ 

3 17 


1ft ReadBl 
3ft RdBalpf 
Uft REIT 134 
6% ReoiEq 
5V. Redmn 36 
7 Rebate i J0 
Bft Reece .la 
to Reoal 
4% RogIFn ^OelOS 
II RekhTa 1-76 11.9 9 
4% RolGrp J4 43 4 
4% RcpGvp J6 60 27 
ft HepNY ISO 33237 
- — Jffl 1.9 9 
*»o 1.0 15 
.74 Z1 15 


M « « 16% 16ft 16%-% 

11 3029 6ft 6% 6% + ft 

- 6% 6ft 6% 

14% 13% 14% + to 
11 11 11 — ft 

to 

6 5% 6 + to 

14ft 14% 14ft + ft 
5% 5% S%— ft 
15* 6% 6 6 

1» 40% 40% 40ft + ft 

1*6(3 43 41% 43 +1% 

164 21ft 21 21% 

329 35 34ft 34% + % 

m 14% 14% 14% 

82 24% 24% 24ft 

122 1 7ft 17% 17ft 


23 

1641 

9 

5 

101 

4 

1S4 


.. .. Z14 BJ 8 

13ft 4% UNCtac Ste .1 IS 
77% 15% UNUM *48 23 10 
45ft 26ft USFG 244 15 7 
56ft 41ft USFG pf AID 93 

r 23% USG _ 1,12b 2J IS 2988 45% 44% 45 
14ft USLICO .96 45 9 224 2!ft 21% ‘ 
32% 13ft USPCI X 81 

32ft 19% OST* 168 A1 12 
39% 21 USX UO 43 21 
Si 43ft USXPf A74e 9J 
103% 95% USX Pl 107$ 107 
63 41% USX pr 3J0 63 

5ft ft USXwt 
37% I2V. UlMile 7 

30ft 17% UnIFrat JO 3 17 
47% 28% Unllvrs tSW XI 17 
73% 38 
47% 26 


2ft Zapata 
13% Zoyre 
Bft Zemex 
10 ZenllhE 
10 Zenlntt 
1 vIZonLb 
13% ZenNll 
20% 11% Zero 
30ft 15 Zumln s 
>0% 7% Zwela 


Tft 

37 

16% 

33% 

10ft 

11% 

24 


783 

40 20 11 1970 


*40 XI 16 


2§ft 


2ft 2% 

20ft 20% + % 


SO 18 10 
A0 29 13 
68 26 1J 
U4e134 


11 12% 12ft 17ft— % 
1589 27% 22ft 22%- ft 

119 10% 10 10 

704 1% 1ft 1ft — % 

354 21 20% 21 + to 

334 14 13% 14 + ft 

ICS 19% 19% 19ft 

440 10% 10 10 


l j^Qfiniw^Qptio^ 


PHILADELPHIA EXCHANGE' 

I Option A Strike 

Underlying Price Calb— Last 

Jim Jol Sep Jho Jul ' Sea 
SMM Australian Daltar+cents per amt 


Mar 24 



26% 

250 29% 

323» 31ft _ 

325*49% 48% 48%— % 

too iootoiaotoioo% + 

55 52 51 52 

295 1i to \ 

130 13ft 17% 13% + % 
99 24% 24 74 

no 33 


NYSE Highs-Lows 


AOallr 

7861 

7661 

7861 

7861 

7861 

7861 

7861 


164 

089 

067 

020 


r 

138 


4J8 

365 

334 


0.14 


051 

053 


156 

U4 

0.90 

047 


063 

136 

r 

r 


135 

179 


NEW HIGHS » 


— , ... - 32 32VJ— % 

UnNVx 1.90* 35 12 1016 54 53% 54 + % 
UnCmp 134 33 10 1913 37% 37ft 32%—% 


Amfoclnc 

ClntlBell 

SenuaA 


Am toe Dt 
MurrvOhta 
Xerox 368pf 


ArkansasBst 

Premark 


Bel da Hem 
Qua rtex 


060 

150 


NEW LOWS U 


150 7.9 


12 

87 11 
63 13 
45 11 
95 14 
X9 7 
-14e 21 25 
.92 


36 

134 

72 


60 45% 45 45% + 

110 8 7% 8 + 

332 18% 18% 18% 

1718 ISto 18 lBto + 

_ 26 6% 6% 6% + 
Xfl 10 tea 30% 30 30% + 

IB 110 2Sft 25 25ft + % 
6 27 11B5 19% 19% 19% 

16 17 55 15% .15ft 15ft 

23 17 1774 29 28 28ft + ft 

•i'll % to to — 
437 7% 7ft 7% + % 

1744 116% 115% 116% + % 
289 HVJ lift lift— ft 
53 7% 7% 7% — ft 

377 21ft 21ft 21% + % 
51 21% 21% 71ft + to 
31 Uft 13% 13%— ft 
495 ISto 15ft 15% 

27 17 2131 26 25% 2Sft— % 

28 14 85 24% 24 24 — ft 

35 6 g 14% 14ft 14% 


&62e 57 7 
-10o ,e 27 
J2e 63 
36 17 18 
.40 13 ID 
60 46 11 
15 13 


13 


n% ii n% + % 


J8e 4.1 

U2eiXi 


13% 7% SL Inu 
47ft 20% SPSTec 
39% 51ft SPXCo 
31% 13 5 SMC 

34% 16W SaOTCtii 
14 10 SobnP 

19% 9 SfadSc 

39to 21% Soil Kin 30 13 21 
9 5ft SahCain ,75e 90 
24to 17% SIJOLP i 1.40 7.0 9 
14>. 5ft Soloit 9 

89% 61 SallieM 54 
38ft 16% Solemn 64 
35 28ft SDieGs 260 __ _ 

9ft 7 SJuanB *Ce 46 18 
14 #% SJucnR 

33ft 73': SAnlIRt 204 68 
2ft 14% SFeEP 268 16,4 
34% uft SFeSPs .10 6 4 


-18b 24 11 3 7Vi 7% 7%— to 
130 X] 13 210 30 29ft 30 + to 

,J0 u -V "8 gto S6 5% 

10 614 21*3 20ft 21% +1 ft 

8 26 lift 11% 11% 

IM 13ft 13 to (3ft 

63$ 23% 227* 23ft + '* 

57 8to 8ft 8% + 

13 20% 20to JCb 

53 11% 11% MW + % 

58$ 76ft 741* 75V; + % 

X2 19 299$ 20 1 * 19% JO + ' 
87 10 748 31ft 3IW 31% 

' 236* 7ft 7 7 — % 

3 12% 12% 12% — % 
34 29% 29% 29% + % 
46 17ft 17 |7 — to 

*848 15% 15% 15% + to 


30 1J 41 


18ft Uft Soul RE 
2 Savin 

5% a * Savin Pf 
34to 26to SCANA 260 76 ID 
_9% 5% Scbtr Jle 4J 


.12 


J2 .. 
07t> .7 
35e 13 


571(1 31ft SchrPIo 160 

51 26 S chimb U0 

17 5ft senwb n 
20ft 8to SdAtl 
43% 271': ScoHPx 

15% 10 5convi 

13 5ft ScdNAn 
30to 12 5eaCnl ._ 

Uft 10W SeaClPl 166 116 

(7to U SeaC pfB ZIP 1Z7 

17ft- 13ft SeaC PIC ZI0 126 

$8 37\b SeaC PtD 4,12 9.1 

82% 44 Seaarm 1.10 21 9 

Mto 12 Seaaui 429 

$0% 28': SealAIr 56 U 16 

99to 29ft Sean 3H0 

«3’i 30(5 becPoc l.*e 


l6to ltto 16to— ft 
1531 

25 .4% 4% 4 to— to 

73 31% J1 31% + to 
40 6to 6to 6*b 


29 16 2304 47% 66% 47% +1% 
13 17 2547 36ft 36to 36%— % 
15 198 *ft 4% 6ft 

1J) 11 1703 Uft Uft 12% — to 

■ 0 II 987 36to 3rtk 36% + ft 

4.1 16 141 13 12ft 12ft— to 
72 10ft 10% 10ft + % 
1*57 71% 20% 21’* + % 
5 13% ISto 13ft + to 
2 16% 16W 16W— ft 

17 16ft 1612 16% 

156 45ft 45ft 45% + % 

544 51ft 50% 51ft +1 

53 13 12% ISto + % 

_ . 12 42ft 42% 42ft + to 

5.9 _f 482S 34to »to 3*v» + ft 

. .. . 5J137 1224 34ft 3J% 34% + % 

88% 40% SeaudA .ISe 3 14 31 8Sto 60to 60ft 

9lto 42ft SeauaB .I2e 3 15 4 64ft 64 64 — to 

115% 6* Sectuaal SOD S6 2 88to 8*to 88*»— lto 

TTh 16 SvceCa 60 1.9 16 1044 21% 30to 21% + % 

16 2ft SvCB« 111 4% 4ft 4% + V* 

31% 2CT.5 Svcmjt n I Joe 63 13 250 25ft 25 25 — % 

»ft 12ft Shohiee 60 4.1 to - — - - 

66 3J 12 
JS f3 
2* 1.9 14 
4659 6*0 14 

h ,s 

BJ II 

7J0 

SJ X 
9JJ 1$ 

36 14 
26 
S 

X7 10 1331 
15 17 IS 

1.9 17 672 


33 


156 


154 


3b 


13fl 145 38 


9J 

9.7 

76 


27 12% Shaw In 

31 12 to SflLcflH 

23% I lto Shelby 
eflto 67 SheiiT 
36% TO 1 * Shi-wtn 
16ft 61# Showttl __ 

» 18 SlerP« U6 

6l 22ft SonAppF 160 
HH 21ft Signet 1*32 
21ft 1S>-. Siwler ‘ " 

18% Hi* Skyline 

24% it Statiery 
10to 4Vj SmlHHn 
72ft 39ft SmkB 1 
60 39 Smuckr 

46to 24ft SnopOn 
10% 6W Snvder _ 

JOto 13% Snvdr pf Z09 129 
1DW 4ft SaHtron 
37ft 21ft 5onai ZOO 7J 
45ft 20 Vi SonyCP J 

ms 12'* SooLfn 
41% 30 Source 350 
2»% 23 SreCoPf 260 
a 16 Sojerlii UO 

si saw Soudim i jo 

25’ 9 14ft 5oudwwi 
29to lr* SoeaBk IJJ0 
J8*« 27% S Col Ed 238 
2$ 17ft South Co 2.14 
aft 23ft SoinGxs 1.70 
57ft 43 SNETI 100 
34 28 SORypf 240 

u 7% SoUnCe Joe 
10ft 2to Sovmrfc 
42 9' » Somkpi U5i 

27ft 5ft Somkpt 58 
23ft lift 5«Airl 
2frft 18ft SwIGos 
iS* t 38ft SwBell 
26ft 15% SwEnr 
29 221a SwtPS 

19ft 9 saorten 
?7ft 10ft socEan 
20 7i% s prove n . „ 

38ft 20ft Swing UM 
65*; 43 SduorD 1.92 17 
105’b 55ft Saultata U0 
39 16 ? v S fa lev 50 

56 37to Siolev pf 350 
3l’k 10% StBPnl 
loft 17 stdCom 50 
«ft 4% StFBBJt 40 


46 18 


186 19to 19ft T9to + to 

103 20Vk M 30 — % 

588 181* 17% 18 + % 

1SS 12% 12% 12ft 

267 77% 77V. 77Vi + to 

822 26% 25ft 26% +1% 

391 tOlt 10 10ft + 1% 

143 21% 21ft 71% + to 

1 23 ZJ 23 + ft 

60S 25to 2$<b 25to 

1 t7ft 17’** 17ft 

176 14to Uto Uft + to 

6 24 23% 24 

479 9% 9ft 9ft 

49ft 48ft 49% 

49ft 49 49ft + to 

39% 39 J9to + % 

37 8% 8ft Bft 

6 16ft 16ft 16ft + % 

30 5% 5% 5% 

364k 27ft 26ft 27% + % 

720 42% 4Mb 43ft + % 

V 22to 22!* 37to— to 

a 36 35% 36 + Vb 

l 24% 74% 24% 

18 17ft 17% 171b — to 

210 38ft 38 a —1 

1 Ifl* 191* 19to 

199 221* 21% 2T%- to 


76 10 1404 31% 307* ])to + to 


95 9 
64 18 
6.1 11 
28 

7*4 

10 


13 

134 

140 

56 

212 

52 


3 17 

63 9 


2371 22% aft 22% 

52 27 26'.; J6W- ft 

804 49ft 48 49 +1 

2 2*to 291* J»to + % 

M3 lOto 10% 10ft 

699 3W 2% 3V» + to 
24 17 11% !1%— to 

47 7% 7W 7% + % 
284 16W 15% l6to + ft 
97 20 19 1 * 20 + to 


68 11 237S 36% JSV: 36ft + % 


MB 31ft 21ft 21ft 

654 25ft 15 25ft + % 

6 10% 10% 10to 

21 25’* 2S% 35% — to 

105 12% 12 12% + ft 

67 28% 28ft 28% - to 

. 788 51ft 50% 51ft + ft 

2? % 2657 59 57% SBto +lto 

22 26 1834 36% 36ft 36ft 
5 S2ft S2ft 52ft 

131 12% 12 12ft + to 

12 25% 3 Sft 25ft — ft 

*53 8 7ft 8 + ft 


34 15 
tJ 10 
$J> 10 

1* 

36 

35 9 
13 


6*6 

IS 
20 I 
SO 4 


32to 15% UCort 
9% 4 UntonC 16 

«% 19% UnElec 1.92 8J 8 

39 a UnEI Pf 350 10J 

49% 40 UnElpt 450 94 

72% UEIpfL 8*00 9.9 

24 UnEI Pf 298 10.9 

18% UnEI pf 213 9J 

82% 66 UnEI pf 7*44 ltXO 

84 69 UEIpfH (LOO 1X1 

22 13% UnExP 154*105 19 ... .. 

86% 45V* UnPoc ZOO X3 11 1089 60ft 58% 60ft +1ft 

14% Sft UnTexn *05e J 54 44 11 10% 10% 

18% 9 UrrfedF s J U 5 81 12% 12ft 13% 

48% 24 Unisys a !J» X0 10 2971 33% 32% Uto + % 


6353 lBto 18% 18% + % 
24 7% 7ft 7ft 

2147 22% a »% + ft 
JOOz 34 34 34 + % 

**46 4« 46—1 

SOX 80% 80% 80%— % 
50 27% 37ft 27% — % 
86 S 23% 22% 

3007 74% 74% 74% 

80z 79% 79% 79% + % 
31 15% 15 15 — % 


AmGenlCp wt BovFlncI Chous 

OJdrmCp FutFIdBc GTE pf 

HorznHnti Not Ent NoEurOlt 

PSlnd852pf Wtdoestane 


Coleco 
HiYMPIus n 
PHMCorp 


j AME\ Highs-Lcms 


50*0(0 Austral kra OaHara-Curayean Style. 

78-41 77 r 148 r 

12508 British Pound Kents per pell. 

B Pound 180 r r r 

186JM 185 r r r 

18*84 187% 045 145 r 

186J4 in r 240 

125*9 British Pounds- European style. 

18644 180 r r r 

18644 m% r r r 

192% r r U0 
52*00 Canadian Doirart-eentj per nefl. 

CDoiir 80% r 053 r 

MJH Caaadiae DoltarvEwrapean Style. 
CDolkir 79% r r US r 

6250* west German AlartEKents per unit. 
DMark 57 r r 240 r 

58JB5 58 r r r r 

5840 5» 0.23 0J5 UB 6J7 

5880 60 0-04 r 044 r 

5R.es 61 r 0.14 r 212 

5280 62 r DJM r r 

5840 63 r r 220 r 

4mm Japanese Yen.ioottn of O cent Mr anlL 


155 


1-35 

245 


3200 

2223 

2197 

SS 

189$ 

183$ 

Ert. Sales 


1534 

’S3 

iso 

1625 

1652 

1600 

1709 


Ju> 

Sup 

Dec 

Mar 

MOV 

jui 


1668 

\$ 

H 

1777 


1714 

1729 

)% 

1800 

1777 


1«63 

iS 

1777 


prev. Sales 2462 

Prev. Day Open ml. 35543 
ORANGE JUICE twYCEJ 


1710 

1773 

IS 

180$ 

1826 

1893 


+35 

+35 

+38 

+36 

+40 

a 


wrwra 16740 167 JO 

17740 12550 SOP 16X10 1637$ 


17275 

ITUS 

16440 

15545 


13280 
13200 
139 JO 
14940 


Ert. Sain 


Prev. Dav Open InL 10490 off 624 


16SJS 16540 

I6IJ5 162JMI 

Hem 15780 15780 15540 \S5M 

JOH 15250 15279 15210 15225 

Mor 151.80 

MOV 15740 

Jul 
Sea 

Prev. Soles 600 


-140 

—.95 


— UO 
— UO 


15140 — U0 
15140 -140 


Metals 


GOFFER tCOMJEX) 


25400 lbs-- cents per lb- 
10940 


914S 


8X70 


9145 

88J0 

84J0 


89 JO 

mMi 

8340 


Mov 9940 10000 9740 
Jun 
Jul 
Sep 
Dec 
Jan 
Mar 
May 
JUI 
Sen 
Dec 
Jan 

Prev. Sale* 4400 

Prav.Day Open ml. 32103 
ALUMINUM (COMEX) 
Aomibvcaitepertei 
13540 


10940 
9&50 
10250 
97 JO 
96J0 
8SJQ 
9X00 
B940 
B740 
8200 
8220 


60.90 
87 JO 
62M 
6445 
64.70 
6A70 
66J0 
7X15 
7170 

m.«s 

7940 


8240 

7».10 

7840 

7845 


8240 

79.10 

7840 

7A25 


80J0 
79.10 
77 JO 
7845 


9840 —250 
92J5 —4.10 
89 JS -4.10 
86,15 -24S 
at m —220 
— 230 
mm —Z3a 
TU5 —3.15 
77 JO — 3J0 
7630 — 220 


Ert- Sales . 


10240 
1 1640 
ID040 
9240 
8 . JO 
0440 
8XS0 
6340 
8250 
82J0 
B250 




12900 

13100 

12900 

13020 

+200 










11400 

11400 

11400 

11400 

— \SO 














—1*00 



















8520 

—108 

m ffn 

Jul 











8450 

—100 

8250 

8250 

Dec 




|£1 

—1*00 

—100 

Mar 




KlLl 



Ert- Sales Prev. Sales 

Prev. Dav Open ml. 203 


SILVER (COMEX) 


S0OO hrov «.- cent* per troy oz. 


6702 

67X4 

+10 

10410 

5670 

Mav 

6705 

6760 

6920 

6350 

Jun 




4747 

+12 

1Q53.0 

5BO0 

Jul 

6770 

6840 

6730 

6812 

+12 

1064.7 

5880 

5on 

68X5 

6930 

68X5 

6892 

+12 

100X9 

6060 

Dec 

6RU 

7072 

6970 

7047 

+10 

1080.9 

68X8 

Jan 




7092 

+10 

lam 

6SS0 

Mar 

7160 

7220 

7150 

7192 

+10 

9650 

6750 

May 

7260 

7260 

7260 

7290 

+10 

9850 

6880 

Jul 




7427 

+10 

83D0 

6980 

Sea 




7510 

+10 

7740 

4990 

Dec 

7620 

7660 

7620 

7680 

-H0 

75X0 

7390 

Jon 




7740 

+10 

7770 

7450 

Mar 




785.1 

+10 

Ert.Saies 


Prev. Sates 31300 





Prev. Dav Oeen Ini. 73A73 
PLATINUM (NYME) 

50 Iray oz.- dollars per I ray oz. 

5*000 51640 May _ _ _ 58640 

675-3G 44X00 Jul 57940 597 JO 57250 590 JO 

667 JO 45200 Oct 58340 60140 579M 596. 18 

64640 45940 Jan 509 JO 58440 *01 JO 

60340 48Z00 APT 60340 60440 60340 6GR10 

657J0 $6080 Jul 61440 

Ert. Sales Prev. Sales 8.954 

Prev. Dav Open Int. 19J41 up 223 
PALLADIUM CHYME) 

100 rrav az- dollars per az 

124.10 12140 Mov 12645 

1 60 JO 10X65 Jun 12540 12625 12150 12605 

1422S 10X65 Sep 13440 12550 122J0 125.30 

139JO 1D4J0 Dec 12480 12X53 12340 12440 

12540 115J0 Mar 12340 12350 12340 T24J0 

13775 11840 Jun 12445 

Ert. Sales Prev. Solo* 863 

Prev. Day Open Ini. 6422 pH 4 


+6*40 

+470 

+4JD 

+C50 

+480 

+430 


Own Htah Low 


EURODOLLARS! 1MM) . .. 

^JSK^ftSlSl^SSi -9733 ?2J6 9231 


9X80 

%07 

9271 

9212 

ll$? 

91J6 

9142 

9150 

9140 

91J1 

90.99 


89.79 

895* 

B9A1 

8»39 

89.19 

»J» 

88.99. 

8850 

8842- 

88J4- 

90.10 

9031 


Jun 

5ep 

Dee 

Mar 

Jun 

SS. 

Dec 

Mar 

Jun 


Dec 


9138 
*1 fa 
9135 
9147 
9092 
9037 
9U* 
9055 
9046 
9035 
9022 


9152 

9U& 

9137 

9149 

9053 

9UJ 

9067 

*037 

9047 

903$ 


9137 . .. . 
.714$ tut: 
9734 9135 

.9145. 5147 
9049 .9051 
« mj7 
9065 *065 
9035 9054 
9044 9044 

9032 1034 
9032 9034 


EdTSies pSS: Staes 

pSsrDay Open MA77372 ua454 

BRITISH POUNDdMiriJ 
leer pound- 1 point equals 500001 
IJWS L5XM Jun 14710 JJDM 14660 14490 

I ms U992 Sep 13698 14710 14646. ,l3£s 

14980 Dec 14«9« l« 14638 14662 
Ert- Sales Prev. Sales &718 

Prtv. Day Onen )nf. 4540# ofl 350 

CANADIAN DOLLAR (IMM) 

S per dir. 1 Point equals SO0OO1 ... 

JI30 3325 Jun 4049 ■ OT2 4043 4046 

4096 3307 Sep .8315 4017 JH08 4UU 

JS&6B 3390 Dec 3980 3980 3980 3983 

4055 332 / * or 35 

4020 .WO Jun 3WT 

3987 3987 S» J 890 

Ert* Sales prev. Sates 1,170 

Prev. Day Open Int. 27332 Off 223 . 


+41 
+4) 
*41 
+41 
+41 
+41 
+41 . 
+42 1 
I 

+43 


FRENCH FRANC tl MM) 

Sper franc- ■ point equals 5040001 
.18470 .16260 Jun 

.17500 .17265 Sea 

Ert. Sates Prev. Sales 
Prev. Dav Onen Int. 298 


.17405 

.17390 


+2 » 

+7 1 

** I 
+; ; 
+7 J 
+7. i 
+7 ( 

+5 ' 

+S ( 


GERMAN MARK 
5ner mark- 1 petal WON 504001 
\S*4 5410 Jun -50?5 

SM9 5ep jnit 

571T Dec Mfl 

Jl66 4077 Mar 5002 402 

Ert Sates Prev, Soles 9*1 fl5 

prev. Day Open int. 61367 up 325 



JAPANESE YEN (IMM) 

Sner yen- 1 point equate SOJMOaoi 

408390 3706735 Jun' 408068 488079 4O80ST 408070 

JXW455 -D07075 Sep 408143 JKBT53 JI08126 JMB145 

SS S -i-wi-gf 

400 400200 Jun 40830 4083S5 408255408365 

Ert. Sates Prev. Sates U432 -- 

Prev. Dav Open Int. 50341 up 1357- 


+28 ? 
+30 . 


SWISS FRANC (IMM) 

S per franc-1 petal equals 04001 
4040 4580 Jun . 3077 

jms 4950 Sep 3771- 

4203 3220 Dec 3255 

3701 3350 Mor 3330 


3085 

3178 

325S 

3330 


Ert. sales _ Prev. soie^UWJ 


3041 

3135 


3064 _ —77 ' 

■ 7157 _ra 1 

3250 —18 i 

3340 —U-i 


Prev. Day Open Int. 37JS1 


industrials 


LUMBER (CA4E) 

1S8JKHS bd. ttwSper. 1400 bA ft * 

1*6*0 16528 Jul 18640 18840 18640. 188.10 +13*1 

1*2*40 T6AS0 SCSI 1B4JW 18520 18440 16+50 +JB 3 

187*40 16140 Nov 17840 ITVjSO 17840 179.10 -. .+*40 . 

183J0 16040 - Jon 17BJ0 178J0 178.10 . 178JD ' +30 

>6200 17140 •- Mar 17Jji& 17&30 177.1*. 177.10 —20 i 

17* JO 17a JO Mov 17730 1 77 JO 77740 77740 +40 < 

Ert. sales Prev. Sole* 677 


Prev. Dav Open Int. 5432 i 


COTTON 2 INYCE) 

5tuM0 lbs.- cents per lb. 

81*40 5X«0 JU< 

7340 5445 OCi 

7030 5X85 Dec 

67.99 S4M Mar 

6740 5S.10 MOV 

6340 5650 Jul 

9940 5830 OCI ___ 

Ert. Sates -Prev. Sales UW 

Prey. Dav Open int. 32*243 




6635 

6215 

6130 

61*40 


5% 

5940 

.8030 


- < 

6AI7 +42 | 
6240 +37 - 

6145 +48 7 

6140 +43 i 

CUD - +33 . 


6130 

4135 


42000 oaf- cents per aal 
55*40 .39.95 Jurt 

4625 

470$ 

4675 

4701 

+00 

5490 

3975 

Jill 

4630 

4670 

4600 

46J4: 

+06 ‘ 

5445 

4100 

Aua 

4675 

4705 

4620 

4704 

+01 • 

5230 

4105 

Sea 

4720 

4725 

4725 

4776 

+01 i 

50.90 

4265 

Od 

48.10 

4803 

4805 

48*49 

+00, 

51.48 

4X35 

Nov 

48.95 

4900 

48.95 

4901 

+08* 

5X00 

4X90 

Dec 

4975 

50.10 

4905. 

49.93 

+00- 

5120 

4220 

Jan 

490$ 

5031 

4905 

50*06 

+001 

5120 

44 JO 

Fab 

49.70 

4975 

4970 

qini 

+X, 

SO 

4550 

Mar 

48.15 

48J5 

4&0S 

4803- 

+00 

5000 

46*40 

Aer 




4705 

+08' 

4&C9 

4600 

Jun 




4605 

+00 

em) 

46JHJ 

Jul 




4605 

+00, 

4600 

4600 

Aua 




4605 

+00 

Ert. Sates 


Prew.Sales 20775 





Prev. Dav Onen Int. 51485 up 975 


+35 

+35 

+J0 

+J0 

+■2 

+40 


GOLD (COMEX) 

100 trov ol- dal tars per troroe. 

46030 44650 May 

39940 


52340 


52740 

S33J0 

546.00 

S49JO 

5504O 

57040 

57SJJ0 

575J0 

51340 

151440 ■ 

Ert. sales 


42540 

42940 

43080 

44600 

45140 

.5550 

48220 

46A30 

40640 

50240 


—I. 

—130 


Prev. Dav Open I nl.l 47,607 


Jun 46038 46240 45830 461. 

JUI 46X70 

Aua 46600 46680 46240 46X40 —740 

Oct 469 JO 47230 44730 47QJ0 

DOC 47440 477.10 47230 475*40 

Feb 479-00 47940 47940 48030 

Aar 48630 

Jun 51X50 51X50 48840 49UH 

Aua 49340 49540 49500 49740 

Oct 50030 50030 50039 504.10 

Dec 509 30 51040 50950 51QJ0 

Feb 51X50 51640 51X50 51690 

Prev. Soles 4X000 


-30 
— *60 

-■2 

El 

—.10 


Financial 


US T. BILLS (IMM) 

"■ million- pfsol 1 00 pet 


130 

UO 


0 JS 


033 

040 


038 

0J2 


IJ4 

r 


64 


81% 48 Unlzypl X75 
5% lto Unit 
19to 8% UAM 34 20 15 
55% 28 UnBmd M 1.1 13 

34ft IB UQiTVs 46 3183 

27% 19% Ulllum 232 103 3 

16 12% Ulllupf 

18% 10ft Unltlnd 

37% is unliinn 

31 17 UJerBk 

17% Sft UKingn 
12'+ 2ft UldMM 
ito ito uPkMn 
53% 26 UsalrG 
6 ft 1% USHam 
3*46 12ft USShoe 
36% 21ft US Sura 


1.90 1X8 
-64 67 12 
4 

-96 50 8 
JSe 34 


137 
6 
484 
656 
31 
871 
817 
270 

46 24 24 2050 


.12 


335 62 60% 62 +1 

176 2% 2 2% 

13 Uft 11H Uft 

56 $4 53% 53ft— ft 

17 33 322a 33 + to 

IK 21% 21% 21% + to 
3 13ft 13ft 13ft— to 
" 13to 13% 13ft + to 
26ft 26ft 26ft 
19ft 19% 19% — ft 
9ft 9 9ft + to 
3% 3% 3Va — to 
1ft 1% ]ft + ft 
30ft 3Qto 30% + ft 
2 % 2ib 2to 
19% 18% 18to — to 


NEW HIGH5 


AmBlltrn 
Salem Carp 


FrtConn SB Mcdchem s 


NEW LOWS II 


AmTr-hwp k 

EnavSvcpl 

MlrtanRscn 


AmTr-unp sc 

Friedman 

NWMEntr 


CafalinaLln 
iniiBkni wl 
ParfcerPorsn 


Donne Iv Co n 
Johnson P d 


JYen 

74 

606 

s 

r 

r 

s 

r 

SSTl 

75 

r 

r 

r 

r 

r 

009 

8022 

77 

300 

r 

r 

r 

0JM 

OiJ 

W23 

78 

r 

r 

r 

r 

009 

r 

8022 

79 

101 

r 

r 

QJHS 

r 

000 

80-52 

80 

0.72 

r 

r 

020 

020 

0.9* 

SL52 

81 

033 

078 

r 

r 

0.99 

r 

S8J3 

82 

006 

040 

1.13 

r 

r 

r 

8022 

83 

r 

028 

02 a 

r 

r 

r 

B052 

IS 

_r 

r 

006 

r 

r 

r 


AO 20 17 244 39% 29>i 2+1 + ft 


AGFWffl Share 
Assubel Control 


046 

218 

0.71 

148 


Paper Companies 
In the Netherlands Wi * Grou P e AG 


62*580 SwlM Franc+cents per a nit. 

S Franc 69 r r 

70*44 70 r r 

70A* 71 62* r 

70.44 12 047 047 

70*44 73 r 025 r r 

*23*0 European Currency Unit+ceflfs Per unit. 
ECU 110 r r r r 

Total call vaL 11*318 Call open Ini. 

Total put vat 12443 Put onen tel. 

r— Not traded, s — No option offered. 

Lbrt is premium i purchase price). 

Source.' AP. 


041 

085 

UO 

144 


9*05 

9108 

Jun 

9358 

9X62 

9X58 

9159 

iff 

9401 

91.15 

Sep 

9303 

9X24 

9X20 

9302 

94.09 

91.17 

Dec 

9299 

9299 

9X96 

9299 

+02 

9303 

9106 

Mar 

9X78 

9278 

927| 

9X79 

+-B2 

9X48 

9212 

Jun 

9201 

9261 

9X58 

9259 

+02 

9X13 

91 JO 

Sop 

9245 

9205 

9204 

9X45 

+JB 

9X66 

9202 

9200 

Dec 




9202 

+03 

9237 

Mar 




9200 

+*03 

Ert. Sales 


Prev. Sates 4293 





Prav.Day Oneft Ini. 28496 off 631 
11 YR. TREASURY (CBT) 

SI0a000Prirw>ts& 32mttaf lOOPCf 
W4 8X30 Jun 91-26 91-29 91-22 9+25 

97-14 89-13 Sep 91 91-7 9) 914 

96-12 90-11 Doc 90-15 90-18 90-12 «J-15 

91-10 91-6 Mor ■ 89-27 

90-23 89-9 Jun 894 

Esi. Salas Prev. Sales 16400 
Prev. dov Open Inf. B2J30 off 4X000 


+3 

+3 

+3 

+3 

+3 


US TREASURY BONDS (CBT) 
IBncl.jlOOAOOrtfs A 32nfls oflOO PCI) 
99-23 66-25 Jim 85-15 85-20 

99-13 7+20 Sop 8+15 8+23 

99-2 7+1 Doc 33-20 83-27 

95-10 73-20 Mor B2-3B 8201 

94-4 73-11 Jun 82-2 82-8 

93-16 72-26 Sea 81-1? 81-14 

*2-72 77-38 Dec 80-26 80-26 

BB-J1 72-1 Mar BM BBS 

10-13 75 Jun 

87-30 79-5 Sen 

Ert.Saies Prev. 5ales22IMI00 

prev. Dav Oaen lnU«X901 


85-9 

8+13 

83-18 

83-25 

82 

81-18 

80-26 

KM 


85-16 

8+20 

83-23 

K2-23 

82+ 

81-13 

80-25 

BO-S 

79-18 

79 


++ 

+6 

+5 


+S 

+5 

+5 

+S 


- 048 

4794*4 
4/SSJOt 


MUNICIPAL BONDS (CBT) 
S10DOxlndex-orsA32ndsOf IMprt 


89-36 

70-3 


85-27 

B6-2 

85-25 

83-28 

+5 

Bft- 71 

81-3 

Sea 

83-2 

8X8 

82-28 

KM 

+6 

86-30 

80-16 

Dec 

80-31 

81-7 

80-31 

61+ 

+> 

85-5 

78-25 

Mar 


79-12 

79+ 

79-10 

+5 

80-19 

77+ 

Jun 

77-11 

77-23 

77-15 

77-19 

+3 

Ert.Saies 


Prev. Soles 5AAQ 





Prev. Dor Open int. 17435 


i0OObbL-c 

2X17 

ta “«? 

nerbbL 

Jul 

1705 

1707 

1700 

1700 

+Jisi 

2X10 

14^0 

Aua 

1709 

1703' 

.1704 

1706 

+JM, 

1«72 

14J5 

Sea 

1702. 

1705 

1706 

1706 


1900 

14 0$ 

Oct 

1707 

17 JU 

1704 

1703 

— 0ii 

1802 

1490 


17J5 

1708 

17.70 

1706 

—82; 

1805 

14.99 

Dec 

1709- 

17.93 

1703 

1709 

—JO- 

1800 

15.18 

Jon 

1705 

17.9? 

17.75 

1701 

— -84] 

1X10 

15.15 

Feb 

1705 

1791 

1707 

1700 

— 05‘ 

1805 

1500 

Mar 

1700 

17.91 

1700 

1708 

— U6: 

1805 

1608 

Aar 

1700 

1791 

1700 

1705 

—07. 

1701 ' 17 JO May 

17,fiB 1700 Jul 

Ert. sales Prev. Sates 70806 

Prev. Dav Oaen Ini. 17X233 off 3018 


T7.72 

1706 

—08. 
— .10' 

1 


,!Vs 


Slack Indexes 


SP COMP. INDEX (CME) 
points and coals 

345JD 19000 Jun 2SU0 254JS 250.90 25445 

34140 19300 Sea 25300 25630 25270 25605 

275L5D 25220 Dec 25540 2553)0 25440 25700 

TP no 25X90 A tor 256*45 256.45 25645 25920 

Ert- Sales Prev. Sates S2079 

Prav.Day Open Int. 135.909 UP 1090 


+345. 
+340} 
+X20. 
+340 ' 


1 


VALUE LINE (KCBT) 

nolnfsand cents 

26540 _ 20 Jun 21800 Z21JU 21210 alJO 

24540 22285 Sep 22170 22800 22540 22840 

34125 23080 Dec . 23040 

Esi. Sales Prev. Sales 

Prav.Day Open Inf. X294.otf6 


+340' 

+3.1S 

+115[ 


NYSE COMP. INDEX (NYFE) 
points and cents 

19440 11000 Jim 14X10 14340 14)05 14X80 

19100 11250 Sep UX00 14440 142*0 14+75 

19025 11740 Dec 14440 U5A0 14440 145.70 

15620 14425 Mar 14645 

Esi. Sales Prev. Sates 

Prev.Dav Open Ini* 9483 


+205, 

+100- 

+240. 

+240; 


I 


Commodify indexes 


Close 

Moody* 1*10300 f 

Raiders 1,79940 

OJ. Futures 13501 

Com. Research 24507 

Moody'S r base 100 : Dec. 31, 1931. 

P - preliminary; f • final 
Reuters : base 100 : Seo. 18, 1931. 
Dow Jones : base 100 : Dec. 31. 1974. 


Previous 


1 .10520 f 
1012.00 \ 
13503 \ 
244.13 » 


Market Guide 


' 


CBT; 

CME.’ 

IMM; 


NYCSCE: 

NYCE: 

COMEX; 

NYME: 

KCBT; 

MYFB: 


CMcoea Board at Trad* 
pikmo Mercantile Enchanaa * 

Intarnaltanal iwonetarv Market l 

2* CWa»»D MereonHle Exehanae f 

2 2? foooo- Su ga r. CoHee Exehanae , 


New York Colton Exchange 
Oommfldjly Exchange. Mew York 
N»w Vorj. MerconUn; Exehanae 
Kansas Cl tv Board of Trade 
New York Futures Exchange 


Consider Venture 


Renter* 


Gommwlhies 


CitnpiM h Our Srafj Front Dupaicha 

DIEMEN. Neiberlands — Two Dutch paper 
companies. Koninklijke Nederlaudse Papierfa- 
brieken NV and VRG-Group. said ihes were 
considering joining forces io expand their glob- 
al disiribution activities. 

The companies are considering a plan under 
which KNP. which sells and ''makes paper 
goods, would transfer its wholesale operations 
to VRG. which distributes bui does not make 
the products. 

In return. KNP would acquire a 20- to 30- 
percent stake in VRG. MacMillan Bloede! Ltd.. 
of Vancouver. British Columbia, owns 30 per- 
cent of KNP. 

In Maastricht in the southern Netherlands. 
Hans de Kmer. vice chairman of KNFs man - 
aging board, said a decision on whether the 
companies will adopt the plan is expected with- 
in several months. 


Our strategy is io become large in distribu- 
tion wo rid wide." Mr. de Korver said. "There 


are two ways to achieve this. One would be to do 
ii on our own through our own organization, or 
we could join forces wiih VRG." 

Mr. de Korver said. “VRG is active in areas 
we are not It could be a perfect fiL*’ 

He noted that VRG operates in the Far East 
Australia and the United Stales, while KNP s 
distribution activities are largely concentrated 
in Europe. 

Mr. de Korver declined to put a figure to the 
value of the wholesale operations that KNP 
would transfer to VRG. 

KNP posted a 1987 profit of 245 million 
guilders (5129 million at current exchange 
rates) an sales of 2,4 billion guilders. Mr. de 
Korver said KNPs consolidated revenue from 
distribution activities is about 400 million guil- 
ders a year. If its nonconsolidated participa- 
tions in other companies are also included, its 
distribution soles are 1.2 billion guilders. 

The company employs 7,500 people, and its 
distribution network covers the Netherlands. 
France, Belgium and Britain. 

VRG last year earned 36.S million guilders on 
sales of 840 million guilder*. It has distributors 
in the Netherlands, Belgium and Australia, and 
employs U00 people. VRG also sells business 
equipment. 
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rralii-jL^ tribune 



Aug 


Hip I* 

Low 

Bid 

Ask 

eti’ee 

ones per metric ton 



1040 

1035 

1435 

1037 

-17 

1035 

1015 

1015 

1025 

—15 

N.T. 

1018 

1020 

1030 

—9 

■044 

1044 

1040 

1*450 

—25 

N.T. 

N.T. 

1*455 

1065 

—25 

N.T. 

N.T. 

1065 

1075 

-25 


§st. well; 699 irti of 5 tooi. Prw. actual wiev 
895. 

Often interest; 19090 

COCOA 

Frauen Irancsaer ISO kg 
Mav N.T. N.T. — 1050 +10 

Jut N.T. N.T. 1020 — +10 

Sun N.T. N.T 1040 — +10 

Dec UH7 1057 1040 1065 + 

Mor N.T. NT. 1475 — — 

Mav N.T. N.T. 1.1 DO — +10 

Jul N.T. N.T. 1.170 — +15 

volume oilmen 5 ta%. Prev. actual notes: la 
uarttiem auvertes 9 m lots 
COFFEE 


I BRUSSELS — Rival French and Belgian 
! companies ended a five-month takeover battle 
on Tuesday and announced a deal to share sugar H,9,, 
control of Belgium's third biggest insurance ren c* ,n * n “ P€r , l V5 ,rtc . I “ 1 , 
company. Assubel Vie SA. 

Fifty-one percent of Assubel' s shares will be Into 
split equally between Groups AG. Belgium's ' WOT 
largest insurer, and Groupie des Assurances 
Generales de France, while 20 percent will be 
controlled by Compagnie Beige de Participa- 
tions Parihas. 

Cobepa and AGF had been pitied against 
Groupe AG since January, thwarting its hostile 
bid for Assubel by issuing a series of counterof- 
fers. 

All parties expressed satisfaction with the 
deal saying il would guarantee Assubei's future 
as the European Community moves to liberalize 
insurance before 1992. its target date for build- 
big a unified market with free movement of 
people, goods and capital. 

Analysts said the agreement would allow 
Groupe AG io increase its domestic market 
share while limiting AGF s advance into Bel- 
gium. The country’s insurance industry is al- 
ready largely dominated by French and other 
foreign owners. 

Under the agreement, AG’s latest public Of- 
fer for Assubel shares will be expanded to allow 
Cobepa and AGF to bid as well, at a price of 
7.380 Belgian francs (S207 dollars) per share. 

AG’s initial offer in January- 1987 was 6,000 
francs a share. 

AssubeVs president. Gaston de Gerlache de 
! Gomery. said that 10.3 percent of the compa- 
{ ny’s shares would continue to be held bv the 
holding companies Society Generale de' Bel- 
gique and Tractebel. 

The balance would be in the hands of miscel- 
laneous shareholders and other firms belonging 
to the Assubel group, he added. 
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N.T. 
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Satire : Bourse de Commerce 
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Olscewn 
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Wd 
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Ykta 

Yiela 

XmonttiMll 
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6.48 
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(JA 

7(H 
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Ijondon 

Commodities 


May 34 

Prarlom 

BM A5k 


Oct 

D*c 

Mar 

Mav 

Aue 

Oct 


Close 

SUGAR aM Al “ HlBh LO * 

U-S. Dollars uor metric ton 
Aua 21300 21X40 71400 21008 21420 21400 
71260 21160 210 40 21120 21140 
21100 21200 21100 2110* 31260 31100 
71100 21200 71100 21000 21200 21100 
3J1-60 21200 21160 21000 21160 71300 
7J 3-JO 7U JX) n.t. N.T. 21100 21520 
31400 31640 N.T. N.T. 21+20 31700 
Volume; I07T lata al SO tans. 

COCOA 

Steel tea per metric ton 

Mav 928 920 930 91* 976 927 

;«4 9*5 *45 932 941 *42 

522. W % W Bl W M 

Doe 983 984 984 971 910 98 T 

l«M 1405 1005 m 1,083 1004 

1421 1023 1418 1014 1021 1033 

1440 1441 144 1433 1441 1042 

Volume: 1026 lots at to tom. 


May 

Jol 


Jlv 


GASOIL 

111 UoUnrs per metric tan 
Jun 149.75 14000 14000 13940 14050 14075 
4000 14005 14005 13905 MOJO 
41-75 J41« 14100 14075 iSS 
14275 143.00 14100 14100 14300 14150 
14425 1*500 N.T. N.T. 14905 14 994 
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A great industrial group has been estab- 
lished- Magneti Marelli- A number of compa- 

nies havebeen united to consolidate their re- 
sources, investments, projects, people and 
operience. Over 2000 pec# in Italy, Fiance, 


UK, United States and Brazil are now dedica- 
ted to research and development. Magneti 
Marelli firmly believes that the key to the fu- 
ture lies in high-tech electronic systems, to- 
gether with dedicated hardware and sophisti- 


cated software. The coordinated investments 
in innovation and technologies, 16 % of sales, 
enable Magneti Marelli to meet the increasing 
demand of future automotive applications 
where integrated systems will be employed. 
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TOKYO FOCUS 


Fuji Backs Into U.S. Bond Market 


By Kurt Eichenwald 

Saw York Timet Service 

NEW YORK — Fuji Bank Ltd, 
by taking a minority stoke in a U.S. 
Treasury securities dealer, appears 
to have sidestepped legislation that 
would bar Japanese financial insti- 
tutions from a key role in the 
world's biggest bond market. 

Fuji and Kleinwort, Benson 
Ltd, the British investment bank, 
announced on Monday that Fuji 
had agreed to buy a 24.9 percent 
stake in Kleinwort Benson Govern- 
ment Securities Inc., a Chicago- 
based dealer in Treasury securities. 

Fuji will pay $14.5 million for 
the stake in the Kleinwort unit, in 


addition to S25 million for all its market in Japan. The dealer will 
subordinated debt, which is held by have access to large sums of money. 


its London-based parent. 

The Kleinwort unit is a primary 
dealer, which means that the Fed- 
eral Reserve Board trades directly 
with the firm when the central bank 
is operating in the market to influ- 
ence interest rates. Such status is 
valuable because many institution- 


which will allow it to expand 
ft appears that the deal which 
the Fed must approve, was struc- 
tured to get around a provision in 
the new U.S. trade bill which seeks 
to open up foreign securities mar- 
kets to U.S. financial institutions. 
The bill sets requirements for coun- 
tries with companies that hold at 


Japanese 
Investment 
Up Abroad 


al investors will place orders only , , £ ZZrT T T w 

with nrimarv rfoaWe * least 25 percent of a pmnaiy dealer 

— just above Fujis 24.9 percent. 


with primary dealers. 

The advantages of such a combi- 
nation are substantial for both the 
Japanese bank and KJeinwort’s 
dealing Him The bank, by being in 
the inner circle of T reasury dealers, 
will carry greater legitimacy in that 


Japan Rethinks Surcharges 


.4gmrr France-Pmsr 

TOKYO — Shintaro Abe, the 
secretary-general of the ruling Lib- 
eral Democratic Party, indicated 
Tuesday that Japan was consider- 
ing dropping a plan to levy import 
surcharges on U.S. beef and or- 
anges, sources said. 

In negotiations in Washington 
this month, the United States had 


Even though President Ronald 
Reagan said he would veto the bill 
legislators have vowed to pursue 
such provisions. 

The banks' announcement 
stirred criticism from some mem- 
bers of Congress, who said it violat- 
ed the spirit of the legislation. 

In 1986. the Federal Reserve, for 
the first time, approved applies- 

rejected a Japanese proposal that il “2? >? ™ &££ 
r j nese investment linns — Nomura 

unprse surcharge on UiU>cef and Securities Co. and Daiwa Securities 

Cd- to serve as primary dealers. 
J? !L U 5i"? producls - - Now. 4 of the 42 ftrimJy dealers 
Mr. Abe said at a meeting m by Japanese finns. 


Tokyo that “the government and 
ruling party are now studying new 
steps to replace the import sur- 


Bul the Fed has .expressed uncer- 
tainty about such approval citing 
the need for future concessions 


charge idea," people who attended. from japan in opening its markets 


the meeting said. 


Rohto Drug Buying Mentholatum 


Neve York Times Service 

NEW YORK — Rohto Pharmaceutical Co., a medium-size Japa- 
nese drug manufacturer, is buying Mentholatum Co., which makes 
the 99-year-old cold remedy Fletchers Castoria and other over-the- 
counter drugs. 

George H. Hyde, chief executive of the closely held company, said 
that in 1987, Mentholatum had sales in the United Slates of about 
$60 million and in Japan of about $30 million — equal to about one- 
third of Rofato's revenue. 

The sole is for cash; the price was not disclosed. Mr. Hyde said 
Mentholatum managers would continue to run the company, which 
is based in Buffalo, New York. 


to U.S firms. If the Fuji deal is 
approved by the Fed. analysts said, 
other Japanese banks will examine 
the possibility of acquiring similar 
minority interests. 

■ Insurer's Kleinwort Stake 

Kleinwort Benson Lonsdale 
PLC, tbe parent of Kleinwort, Ben- 
son. said Tuesday that American 
Internationa] Group Inc_ an insur- 
ance concern, has purchased a 5.3 
percent stake in the parent compa- 
ny, Reuters reported from London. 

A Kleinwort spokesman said it 
had for some time had a friendly 
relationship with the insurance 
company and took a relaxed view 
of the holding. 


Compiled frr Our Slat} From Dispatches 

TOKYO — Japan reported 
Tuesday that its net overseas assets 
soared by more than $60 billion to 
a record $240.7 billion in 1987, 
boosted by foreign securities pur- 
chases and international bank 
lending. 

Although 1987 figures for other 
countries are not yet available. Fi- 
nance Ministry officials said they 
were convinced that Japan re- 
mained tbe top creditor nation in 
the world last year. 

Economists said Britain proba- 
bly remained in second place in 
1987. At tbe end of 1986, it had 
$170 billion in net overseas credits. 

Finance Minister Kiichi 
Miyazawa said Japanese net exter- 
nal assets totaled $180.4 billion in 
1986. 

He presented an annual report 
that said gross Japanese govern- 
mental and private assets abroad at 
the end or 1987 totaled SI. 07 tril- 
lion. up 47.3 percent from a year 
earlier, while liabilities surged 51.9* 
percent to $830.8 billion. 

Japan surpassed Britain in terms 
of net external assets in 1985, with 
a total of $129.8 billion. 

A Finan ce Ministry spokesman, 
speaking on condition of anonym- 
ity. said the sharp increase in net 
Japanese assets came from active 
investment in U.S. and other for- 
eign securities by financial institu- 
tions and corporate and private in- 
vestors. 


Brazil Loan Talks: High Stakes Point to -Accord 


By Paul Blustein 

Washington Pail Service 

WASHINGTON — It is not 
difficult to understand why bank- 
ets would resist the idea of lend- 
ing more billions of dollars to 
Brazil. 

It is a country where the infla- 
tion rate has been running at 
nearly 20 percent a month, where 


NEWS ANALYSIS 


economic policies change in an 
afternoon, where the National 
Assembly recently voted to set 
interest rate ceilings by the con- 
stitution. 

Bui for approximately 600 
banks around the world, the 
question of whether to lend mon- 
ey to such a coun ny has probably 
more to do with the fact that they 
already have $67 billion in loans 
outstanding — ' $67 billion in 
loans that Brazil cannot service, 
let alone repay. 

To get Brazil through iis cash 
crisis, the banks are being asked 
to lend $5.2 billion more. An 
agreement is expected in tbe next 
few days as negotiations resume 
Tuesday between Brazilian offi- 
cials and a 14-member committee 
of its biggest bank creditors. 

Even once negotiators reach 
agreement, the task of persuading 
the hundreds of creditors to go 
along will require mouths of car 
joling and arm-twisting by the 
Brazilians. 

If the loan deal succeeds, it will 


boost the current approach to the 
Third World debt problem, the 
most prominent advocate of 
which is the U.S. Treasury secre- 
tary. James A Baker 3d. Mr. Bak- 
er wants to make it possible lor 
developing countries to grow out 
of their dost burdens by provid- 
ing them with new bank loans, in 
exchange for which the debtors 
are expected to adopt free- market 
economic reforms. 

If the arrangement falls apart, 
it will provide ammunition to Mr. 
Baker's critics, who include some 
Democratic members of Con- 
gress and academic economists. 
They contend that the Hurd 
World's debt load is too crushing 
to allow for meaningful growth 
and that the problem requires 
government action to induce the 
banks to forgive a substantial 
pan of their loans. 

At stake is more than just a 
theoretical argument over policy. 
Brazil is the Third World’s largest 
debtor, with a total of about $1 10 
billion owed to banks. Western 
governments and international fi- 
nancial institutions. It has experi- 
enced stormy relations with its 
creditors. Any new rupture, espe- 
cially one in which Brazil repudi- 
ates its obligations, could deliver 
a severe shock to the global finan- 
cial system. 

Because so much is riding on 
successful completion of the deal, 
it will probably go through, and 
critics are already asserting that it 
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Maflson Ferreira da Ndbrega- 


frill represent a temporary paper- 
ing over of the crisis. 

“Brazil has a terrible track re- 
cord of signing agreements that it 
doesn't live up to," said Richard 
Feinberg. rice president at the 
Overseas Development Council, 
a Washington think rank. 

But defenders of the current 
strategy argue that deals such as 
Ibis are unavoidable, chiefly be- 
cause the alternatives are worse. 
An approach involving forgive- 
ness of loans, they say, would give 
debtors no lucrative to stream- 
line their economies and would 
probably require a major taxpay- 
er bailout for the banks. 

Behind the drive to implement 
the loan deal is a belief on tbe 


part of top policy makers and 
offidals at major banks that Bra- 
zil should be rewarded for its re- - 
cent good behavior, including 
steps to end the “moratorium” on 
debt repayment imposed last year 
under Diisoa Fuuaro, the former 
finance minister. 

Brazil's economic potential is 
vast, and experts believe that the 
biggest banks cannot afford to 
cut their extensive financial ties 
there. But many small and medi- 
um banks are less inclined to con- 
tinue doing business in Latin 
America.. They, worry that the 
best intentions of Brail's finance . 
minister. Malison Ferreira. da 
Nfibrega, and other conservative 
politicians will be thwarted by the - 
populist political agenda that has 
often overcome Brasilia. - 

To keep Brazil on tire straight’ ' 
and narrow, the commUtee of ■ 
bankets negotiating with Mr. N6- 
brega has been insisting that the - 
International - Monetary Fund 
winch will be closely monitoring - 
Lhe Brazilian economy, should - 
play a role in approving future - 
disbursements of money under • 
the new bank loan. 

Mr. Ndbrega said Mboday that ■: 

Brazil might accept some loud of - 
IMF package, and William R. 
Rhodes, the Citicorp senior rice - 
president who chairs the bank 
committee, said be expected an 
agreement oil tire new loan. ■ 

Then wiD come the arduous 
process of getting the rest of the - 
banks on board. 
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The external assets include pri- n «, . • j 

vate and government loans, trade UCJtClt ITl C tCwOH 
credits and tbe diversion of part of J 
Japan's huge trade suiplus, to for- (Continued from first finance page) 
eign securities acquisitions. 

(AP. Reuters, .AFP) 
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(d)C5 Monev Market Fund t 128653 

(d ICS Money Market Fund _ DM 1164.04 

( d ) CS Money Market Fund ( 130856 

(d >CS Money Market Fd Yen Y 110277 JO 


d ) CS Shqrt-T. Bd DM A . 
id > CS Shorf-T. Bd DM B . 
( d ) CS Short-T. Bd S A . 

I d ) CS Short-T. Bd ?0. 


DIT INVESTMENT FFM 
Hdl Concern ro . 


■H d j Inn Renton tom) . 


DM 

DM 


2822 

74.95 


DREXEL BURNHAM LAMBERT INC 
Winchester House, 77 London Wall 
LONDON ECS (81 9209797) 

I w> winchester Capital 8 102J5 

( w I Rnsburv Group Ltd S 154.10 

(w) Winchester Holdings- FF 13Q53 

tw) Winchester Holdings S 1350 


. w) WlncJkPdings ud.E.BS 

(w) Worldwide securities 

(wl Worldwide Special . 


ECU 106626 
. S 2625 
. 8 64252 

S 1557 
1 2027 

S *658 
S 147.92 


(ml Winchester Diversified 

(m) winchester Financial Ltd. . 

(ml Winchester Recovery Ltd _ 

(m) Winchester Frontier 

EBC TRUST CO.( JERSEY) LTD. 

1-3 Sefe SUM. HeJter.H53W4331 
EBC AMRO TRADED CURRENCY FUND. 
9(d)lnc: Bid. 5 15,11-Offer. S 15583' 
$(d)COP.:BM. i 20.12 Offer 8 
INTERNATIONAL INCOME FUND 

< d ) Short Term - A‘ (Accuml % 

d ) Short Term -A'lDfetr) 8 

d ) Short Term *B‘ (Accum) _ S 

(d (Short Term *8’ (Dlstr) % 

(w) Lone Term S 

IRS (112) 573444# 

(w) Elders Futures Fund S 


20744 


12834 

05988 

156)8 

1.1844 

3251’ 


ELDERS SWITZ.HB8) 24 79 79 
I w) Elders Ini Bid SF 9650 Offer 
(w)Elders Aus Bid AS 9058 Otter 
EQUIFLEX LIMITED 
IwlFiimnnA FL 

(w) Global A FL 

(w) Worth Amerlco A ■ FL 


28659 


SF 10225 
AS 9575 


850 

956 

803 


ER MIT AGE MANAGEMENT 
19 Royal Sauore, St. Heller, Jersey. Cl. 

(wl External Fund — I 2675 

(w) cash Fund — C 2819 

(wl CS P-mww - * 80S 


1977 


ERMITAGE MOT. CAYMAN LTD. 

P.O. BOX 2192, Grand Cayman. BW1 

(W) GAM Ermltooe LM. S 

Euro Pacific Advisers Ltd. 

(w)Comete S 78956 

(wIMeteore — Y 11359050 

* 167021 


(w) Pacific Horizon met. Fd. S 

Met 


MGMT. LTD. INV.ADVI5ERS 
1, Laurence Pouniy Hill. EC4. 01-6224680 

(w) FSCAtkmllc S 1845 

wl F&C European 3 29.91 

,wl F&C Oriental I 7757 

I w) F&C N. American MC Fd . S 8 JO 

W) F8.C Nonfic Fund S 878 


FIDELITY POB 670, Hamilton Bermuda 


(m) Fid. Amer.Val.il Com. 

(m) Rd. Amer, vai.il Cum.Pref. 

(mi Fid. Amer. VoLIII Com 

im) FkL Amer. voLtll Cum Pref. 

(d) Fidelity Amer. Assets 

id I Fidelity Australia Fund — 
( d } Fidelity Discovery Fund _ 

I d 1 Fidelity Dir. SwgS.Tr 

I d ) Fidelity For East Fund. — 
( d ) FMMttv Frontier Fund ___ 

(d ) Fidelity Global Ind. Fd 

(d) Fidelity Inn. Fund 


( fl ) Fidelity Orient Fund 

(d) Fidelity PacWc Fond 

l fl I Fidelity Sod. Growth Fd. _ 
(d I Fidelity World Fund 


6842 

10150 

32.70 

10153 

1359 

149.17 

6725 

1821 

1252 

1256 

9952 

3057 

3072 

Slid 


(wl GAM WORLDWIDE Inc _ 

( w) GAM TYCH E SA. Class A 

(w) GAM U5. Inc 

(w) GAMut Inc 


(w) GSAM Composite inc — ^ s 
(wl GSAM Int. Inc 1)5 Ord. _ S 

i wl GSAM Int. lncu.5 See. S 

(w) GSAM Interest me SF 

(w) GSAM interest inc c 


(w) GSAM Interest inc — 

(w) GSAM Interest me 

G.T. MANAGEMENT PLC 

( r 1 G.t. Applied Science 

(d 1 G.T. ASEAN Fund 

td) G.T. Ask) Fund 


DM 
, Y 


32446 
154.99 
10123 
17725 
17225 
11851 
12849 
107.94* 
10854 
99 59 
11,945' 


( a I G.T. Australia Fund 

(d) G.T. Berry Japan Fund 

tw) G.TBMechnJ Health Fund, 
(d) G.T. Bond Fund 


(w) G.T. Britain Fund . 


( d ) G.T. DeutedUand Fund . 

(dl G.T. Ooltar Fund 

( d ) G.T. Europe Fund 


(w G.T. Euro. Small Cos. Fund 
(w G.TjGiabai Small CacFund - 
(d G.T. Global Tecfetofoav Fd 

d G.T. Hong Kong Fund 

d G.T. Honshu Pathfinder — , 

. d G.T. investment Fund 

(w GT. Japan Sml CaFd 

(w G.T. Nat Res. Fd Gold Class 
w G.T. Newly Ind. Countr. Fd 
d 1 G.T. Select Dollar Bd Pfl _ 

d ) gt. Select Int Bd PfL 

fl > G.T. Select Gill Pfl 

. r I G.T. Technology Fund 

( d I G.T. U A Smell Companies 
I a I G.T. Untv.Grewth Fund _ 
(wl G.T. UjS. S mall 
MILL SAMUEL IN 


Jersey. P5. Box 63. Tel QS3«_ 
Berne, 



T3J&3 

as 

3812 

3059 

849 
1724 

850 
803 

1819* 
•nin 
21.19 
1156 
1842 
2228- 
102.91 
3353 
125 56 
924 
1954 
956 
959 
955 
2955 
1053 
1023 
974 


. PJ3. Bax 2622. Tei 4131 1 

Crossbow (For Eo*f)_ SF 

CSF (Balanced) SF 

European Eauliy Fund DM 

Intel. Bond Fund S 

Inf. Currency U5 S 

Int. Currency U.SJManoa'd s 

... % 

* 


Id) tTF Fd (Technokwv) — 
(dJO-SeosFdlN. AMERICA) 

I AM, 2 Bd. Royal LUXEMBOURG 
(w) lam Flagship Fund. _ ECU 


1468 

2953 

12.91 

1136 

3890 

2116 

1870 

3852 


tw) lam BotS^F uncFF run ce FF 


(w) lam Bonds FundDeutschl DM 
( w) lam Bands Fund- Japan — Y 
(wl lam Bands Fund-Swltz. . FS 
(w) lam Bands Fund-U-SA — S 
(wl lam Bands Fund-Euraoe ECU 
(w) lam Bands Fvnd-Nclherl. FL 


11849 

51829 

50558 

1055328 

20355 

1(0.76 

10566 

21819 


JARDINE FLEMING. GPO Box 11448 Hg Kg 


d) J.F Japan Trust , 

d ) J.F PacHlc Sec Trust — . 
(d) J.F Pacific Income Trust . 


(d 1 J.F Hong Kong Trust . 
( d I J.F international — — 
( d I J.F European , 


(d) J.F Currency & Bond. 
JOHN GOVE 


ETT.POB 288 Guernsey 

.Tel : (0481 ) 26268, T1 jl 4I91 186 
Id) Energy undRecinfi Ltd. S 
(dl Far Eost Invesfement Ltd S 

(d I High IncGilt Fund C 

£ 


11508 

2456 

82.13 

5457 

1063 

828 

1773 


FIDELITY PERFORM PORTFOLIOS LTD. 


( d ) American Portfolio 

(d I Balanced Portfolio-hedged 
1 d ) Balanced Porttol lo-untMTdg . 

(d I Dollar Lfciutdltv Porlfello_ 

(d 1 European Portfolio 

( d I Global Con vs. Portfolio 

I d ) Global Selection Fund 

(d ) H&rd Curr. LtaukHIv Plff._ 

(dl Inti. Bond Portfolio. 

( d ) lull. Eaultv Income PHI. _ 
(dl Japan Portfolio 


I d ) Recovery Portfolio . 


I d I South East Aslan Portfolio. 

( a I Slcnlno UauWity PHI 

|dl UK. Portfolio , 


FDKUS BANK A5, #n 428 5U 
(w) Scan fends Inn growth la _ S 
FORBES PO B887 GRAND CAYMAN 
London Agent 0 1-839-30 J3 

I w) Forbes High Inc Gilt Fd I 

(w) Gold Income S 


076 

10.17 

1816 

1817 

895 

1.01 

1816 

953 

897 

0.96 

1J1 

897 

870 

1023 

059 


2.18 


(wl Gold A por octal Ion . 
|m) sirateglc trading. 


GAIA CURRENCY HEDGE FUNDS 

f(w) Goto Hedge i t 

+(w) Gala Htdpg II * 


57 00 
754 
654 
050 


GARTMORE FUND MANAGERS INT. 


9523 

9558 


6, CALEDONIA PLACE, JERSEY 0534 77301 
iTEOY FD.LTD. 


CAPITAL STRATEGY 
id I Sterling Deposit 
tai uss Deposit 

(d) DM Deoosii 

(dl Yen Deposit 


d l Sw. Fr. Deposit 


(fl ) A uslr. Dollar Deo. fd 

(d ) French Franc Deoosit hi 

Id ) N. American 

id) Japan 


SF 
AS 
FF 
. S 


(d) PocHle Basin . 


f dt Intemotkmol growth . 
( d I British . 


(d ) Sterling GUI . 


tfll inltmollonol Bart 


(dl Yen Convertible bond . 

( d i European Fund 

( d I E.CU. Fund 

( a 1 Australasian l 


_ £ 

4 

_ YS 
— ( 
ECU 


1507 

1015- 

8031- 

W3.V0- 

5526- 

1522* 

1816' 

123 

434- 

811 

268- 

181- 

1.17- 

123' 

7857 

1.17 

181- 

027- 

081 

0.78 

865 


1 « I Canadian funo _____ Can! 

( a 1 Emerging Markets Fund _ c 
( d ) Global Resources Fund — S 
CAPITAL STRATEGY PORTFOLIO LTD. 

( d I Growth Portfolio t 899 

(d) Income Partfafta l Ur 

( d ) Balance Portfolio t 150* 

GEFINOR FUNDS 


London :0I -40941 71, Geneva :41-7S3S5530 

iw) East investment Fund s 953.91 

Iw) Scottish WOrld Fund - C 1689765 

twl Slate S(. Amer icon S 207.98 


GLOBAL ASSET MANAGEMENT CORP. 
PB H9. St Peter Pen. Guernsey. 0481-28715 

elGAM FUTURSA S 14460 

(W> GAM ARBITRAGE Inc S 

(w) GAM AMERICA Inc 

I Wl GAM AUSTRALIA inc 

(W) GAM ASEAN inc 

(w> GAM BEACON Hill In* 

|W) GAM BOSTON UK 

(wl GAM ERMITAGE 


(wl GAM EUROPE Inc DM 

(w) GAM FAR EAST t 

(W) GAM FRAMC-VAL Inc _ SF 

(w) GAM FRANCE inc FF 


(W) gam GLOBAL Fund , 

(W> GAM GROWTH Inc 

(w) Gam high yiels inc — 

w) GAM HONG KONG Inc 

wl GAM international inc 

( w) Gam JAPAN Inc. 


SF 


(w) GAM Monev Mkts. Fund _ 
(w) GAM Monev MklS. Fund _ 

(w 1 GAM Money Mk Is. Fima . 

(w) CAM Money Mkls, Fund DM 
(Wl GAM Monev Micf*. Fond . Y 
(w) GAM NAM. Unit Trust inc . 

( w ) GAM NAM. Unit Trust Acc 
(w) Gam Podfic Basin Fund „ 5 

(W) GAM PACIFIC IOC S 

(w) GAM PA CWarldw Income 
I w) GAM PA C-WorldwAttum. 

( w 1 Gam PA CU JCFajncame . 
wl GAM PA C. U.K. FdA ecu m - 
(wJGAMSmgapore/Motavine s 

(wl GAM Re&tr. Fd. inc S 

(w) GAM TOKYO Fund Inc _ S 
wlGAMU.K5pecUnHTr.inc ( 
.w> GAM U.ICSaec Unit TrAtt- c 
(W) GAME* Inn Unit Trust inc t 
(w) GAMS& Inti Unit TiMSfAU. C 
(wl GAM wniiehom Fund inc 9 


19855 
17893 
14152 
9229 
KUL360 
14356 
3814 
99.75 
1142 
16621 
89860 
8958* 
6551 
10872 
irti9- 
137.97* 
39119 
10254* 
10256* 
10841- 
101.09- 
18177* 
1022 O 
111A1-0 
9U3 
37366 
14050 a 
141 2*p 
1886 a 
1816 -d 
11Z9J 
13342 
>02.70 
109.7* 
nil* 

2446- 

2462* 

11028 


(d) IntelManaaed Fund . 

, POB 435, Geneva 11 


LLOYDS BANK PLC 

MTS.C BerteleMl.122) 308el l/ex 1.2222. 

•HwlLtovds InTI Dollar S 

+(w)Llovds inn Europe SF 

•MwlLtovds Inti Growth SF 

+(w)Ltoyds Inn Income SF 

+(w)Uavds inti n. America s 

+( wHJovds mn PocHle SF 

+Iw)Uayds Inr'J. Smaller Cas _ S 

MERRILL LYNCH 


0580* 

0527* 

414' 

7X00 


11220 

14120 

18360 

28350 

126.10 

21420 

16.15 


I d I First Convertible Sec Fd _ 
(dl Multi-Curr. Bart Portfolio. 

( d ) USA Income Portfolio 

( d ) US Federal Secur.lm 

( d 1 World Nat Res Partotaiia _ 
NIMARBEN 
(w) Class A . 


1057 

1351 

927 

964 

9.74 


OBLIFLGX LIMITED 
(w) Mull I currency 


117.10 


( w) Dollar Medium Term 
I wl Dollar Long Term — 

(w) Japanese Yen 

iwl Port Sterling , 


Iw) Deutsche Mark . 

Iw) Dutch Florin 

tw) Swiss Franc . 


(wl Swiss Multicurrency — 
(wl European Currency — 
fw> Convertibles 


( w t Swiss Muiti-diviaert 

ORA 


DM 
. FL 
. SF 
. SF 
ECU 
_ S 
. SF 


'RANGE NASSAU GROUP 
PB as 578, The Hague IDTC) 46)673 

tdl Sever Belegg l ngew 1 * S 

FARIBAS-GROUP 
( d I Brim, Fund LF 

I a i cenc*a international s 

I d l Ecuoar ECU 


2809 

106 

1265 

27.18 

14.17 

12J0 

1261 

11.48 

1129 

1X23 

1000 

1055 


72.10 


( a ) Far East Growth Fund . 
( d ) Luxor . 


(dl Pcraii-Fund . 


( d J Par US Trees. Bond "Cl. S'_ 5 

id) Eurooncnln FF 

( 0 1 Par Infer Bond Fund 1 

(01 Obil-Frcnc FF 

(w)Obii-dm DM 

tw) Obligesfeyi 5F 

iwl Obi I -Dollar — — S 

(wl Obii-Yen 


tw) Obu-GukSen 
(»> Parsubse 


(wl Ponooan . 


PE RMAL GROUP 

(ml Growth Lid 

t Permal Nosccl Ltd- 


10221 
11866 
128827 
1*3.75 
1024 
10521 
1702 
19867 
136 79 
111634 
1422 
1109.98 
126955 
9450 
1159 73 
Y lla.735.00 
FL 1082.08 
SF 1I9J75 
Y 322250 


tml select E autiles Ltd- 

iml Spend Ceeartunilws Lid— 
lint Value N.v. . 


1519.99 
153126 
87253 
1423 99 
181 209 


PIER50NJHELDRING A PIERSON N.V. 
POB 24X1000 AE Amsterdam (28211188) 


Asia Poe. Growth Fd M.V_ 

Iw) Boston Energy Fund N V S 

1 d i DP Amer. Growth Fd N.v_ s 

Id) DP Energy Resources. S 

(d| Europe Growth Funfl N.V FL 

(w) Leveraged Cap Hole S 

(wl Tokyo Poc Horn (Seal S 

(W) TokfOPOCHohJ. NV J 

PUTNAM 

(dt Emerging Him Sc Trust _ S 
(w) Putnam Em.lnfa.SC Tr __ I 

(d) Pufram inn Fund 5 

ROB ECO GROUP 


37.95 

8465 

22.05 

3626 

4X71 

25855 

176.96 

2*252 


12.79 

1224 

9.47 


POB 97X Rotterdam [13-4655711) 

(d)Raoeco FL 

Id) Rollnco FL 

(Q)Roremg — ■ fl 

tdlRodamco — — . Fl 


87.10 

B240 

153.70 


ROYAL B.CANADJLPOB MAGUERNSEY 


5.19 

1251 

1069 

3X55* 

*362* 

1X25* 

3657 

1119 


+(w)RBC British Fund Lid. — £ 
+(wlRHC Canadian Fund LW CS 

e(w)RBC Eurcoean Cgna 3 

+1 w) RBC Far Ecst&Pacifle Fd S 
+( w ) RBC inn Cantai Fa H— S 
+iw i RBC Inn Band Fund Ltd _ • 

4(d)RBC Man. Currency Fd S 

4-lwlRBC North Amer. Fd I 

SKBNDIFONO 5-10440 Stockholm 
TEL:(46^.79| 3700) 

(wIEqgiry Int Acc: Bid I )C57 Offer 3 1162 
(wIEoulfv int inc' Bid 11069 Offer 5 1152 
(w)Eauify Gold. Bx) _sa96 Offer _ 3180 
(w)BOAd mtACCBid .* 823 Offer- S8S3 
(wiBond ini.mc BH9 J5 756* Offer . 

(wlFar East Fd. Bid J 1.46 Offer. 

( wIMultl. Bid 5 159C4 Otter 

SOCIETE GENERALE GROUP 

twi Saceiux Funds a 1 

tw) Soaetux Funds B DM 

tw) Soaeluv F,wn r FF 

Iwl Sooelu* FunCsO SF 

I w) Sogelux Punas E C 

wl Sagetux Fundi F Y 


S ISP 
S 154 
S1.1D15 


( w> Soseuix Funds G . 
twl Sogeiux Funds h . 
(wl Sogeiux Funds J^. 
twl Saoelu> Fundi S. 


ECU 
_ 1 
BF 


SVENS KA HANDELS8ANICEN PLC 
146 bd de la PefnascL-SSXO Luxembourg 


1039 

2054 

7753 

N.C. 

753 

ISO 

1875 

11.15 

5»0O 

10098 


I r) SHB Band Fund. 


4806 

4463 


I wl Svenska Selection Fd Inti Sh_S 
SWISS BANK CORP. (ISSUE PRICES) 

( d ) AmerlcaValor SF 351 50 

( d i AngtaVolor E 16074 

( d I D-MarkBondSelecHon _ DM 12819 

< d ) Dot la r Bond Select I Dn 8 |__ 

(d) EcuBondSelectkxi ECU 102.70 

Id 1 Florin BandSetection FL 123JB 

I d ) FranceVakir FF 127454 

( d ) Germonla Valor DM 375.78 

Id J I la [Valor LH3885B5 lOO 

( d ) JaprtPorttoIlo SF 1B69JD 

(d I SBC USS MMF S 


id) Sterling BondSetectton 

t d > SwIssForeignBondSaf — . 
(d) Swfesvalor. 


( d ) Universal BondSefect. . 
(d) UniversalFund . 


( d 1 YenBondSelecttan Y 

THORNTON MANAGEMENT LTD. 


515657 

11834 

11160 

w 

10364* 

11612 


(d) Thornton Int aaoxhind . 
Id) Pacific Invt. Fd. SA. 


( d I Paclnvf. Warrants FH5A. 

( d 1 Thornton Kangaroo Fd Ltd. 
(a l Thornton European Fund _ 

(dt Thornton HK 8 Ctena 

(d ) T ho r nton Japan Fund Ud . 
(d I Thornton Orient, Inc Fd Ltd 
I w) Thomfon Phil. Redev. Fd - 
I fl ) Thornton Tiger Fund Ltd _ 
( d ) Thor.PactfJc TeefLFd Ltd _ 
t d ) Thor.LMl. Dragons Fd Ltd . 

t d ) Thor.Golden Opport.Fd 

Id I Eastern Crusader Fund. 

“ ' Fund. _ 


tw) The Global Access Fund. 
UE BE RSEE BANK, ZURICH 


151 

725 

225 

9.76 

733 

1166 

27.11 

2069 

2831 

1815 

1137 

1131 

753 

617 

969 


(d)M-FUND I SF 

UNION BANK OF SWITZERLAND 


95864 


id) Bond-lnvest 


id 


DM- invest bands — 
ESPAC Spanish sh — 

Form Swiss Sh. 

Frandt French Sh. _ 
Germac German Sh. . 
Gtoblnvest sfl. 


SFr^lrtvesf bM - 
Sima (stack price) . 
Yen- Invest bonds , 


SF 

DM 

SF 

SF 

SF 

SF 

SF 

SF 


UNION INVESTMENT Frankfurt 

(dIUnirento DM 

I d ) Unltonds ...... dm 

(d)Unlrak ... DM 




DM 


. GROUP OF FUNDS 

(ml Canada G id- Mortgage Fd. CS 1 
[ d I Untvers Sov Amer ___ — CS 

Id) Unlvers Sav Equity CJ 1 

( d ) Untvers Sav Global CS 

(d) Unlvers 5av PacHlc CS 

I d ) Untvers Sav Nat. Res — CS 

Other Funds 

t r ) Actkraissanae .. . . I 8 

( d ) Actlflnonce mil s 105 

(w) Actlgeslian FF 103 

(w) Actives! mu S 1 

(w) AauJki International Fund % 21 

( r j Arab Finance l.F I 97 

1 b i Artane ... S 


(ml Asian Portfolio . 
I a i Atlas Fima 


{ r ) Australia Fund . 


wl Authority bond snares 

wl Authority growth shares _ 

d 1 Bahamas Superfund 

b > BlOO Saudi Band Fund — 

d ) Berg Harden Slcav 

d i Berg Trust Slcav ... — 

w) Bergen inti Fund 

m) Bonar Currency & I nr. „ S 
w) Bonataefex- Issue Pr. SF 


Iwl Callander Emer.Gr. . 
(d) Cash Gestfon 


FF 


(m) Cleveland Offshore Fd. — 3 
(w) Columbia Securities. — FL 
(w) Convert. Fa. inn A Certs - S 
( w I Convert. Fd. Int'l B Certs _ S 
( w ) Cumber Inll N.V. % 


Iwl Ddlnw Japan Fund , 

(wl D.G.C 


DM 


1 d ) D-mark-Boer Bond Fd 
(d) Daitor-Baer band Fd S 

Id ) D. Wltler Wld Wide ivl Tst. % 

( b I Drakhor Invest Fund N.V. S 

( fl I Dreyfus Amerlco Fund S 

I d I Dreyfus Fund Int i. S 

(w) Drevlus Infer continent 5 

(wl Eswll Slcav ECU 

(d ) Euroco Obligations ECU 


1064-00' 

109800- 


wi Foiriieid inn Lid. 

wl Firs! Eagle Fund 

» 1 FUtv Stars Ltd. _ — _ 

wl F.I.7. Funfllf 

a I Fandiigna . 


156891 

1333 

5166 

5223 

68651 

7133 


Eurotrag, a specially created con- 
sortium of 17 companies from 
France, West Germany, Italy, Bel- 
gium and the Netherlands. if confirmed, would mean all seven 

In addition, Caterpillar Inc. sap- governors would be Reagan ap- 
plied construction equipment, 


By Peter T. Kilbom anticipated opposition from the trouble this time. A committee offi-' 
Ne»- York Times Service Senate Banking Committee, which dal confirmed the view. 

WASHINGTON — President has authority over Fed appoint- Mr. La Ware said he was cbm-” 
Ronald Reagan has said that he ments. The president's decision to fortabLewitb the Fed's current pol- 
will nominate a Boston banker, proceed with Mr. LaWarc, an ad- ides — inducting its small increases 
John P. La Ware, to the Federal ministration official said, implies in interest rales this year — as it/ 
Reserve Board. Tbe appointment, that the White House expects little tries to steer the nation dear of 
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both recession and Inflation. 


Lloyds Insurers 1 Profit 


“I think they are on the right 
track,*' he said in a telephone inier- 


General Electric Co. provided six But Mr. LaWare, 60 years old, is 1c Exnectfri tn Full ^ 

locomotives and Citibank and the a registered Democrat, unlike the wranoy/c Massachusetts. “As a result of the 


Export- Import Bank partidpated other board members, and is 


Reuren 


known as an economic pragmatist 
without an overriding ideology. 

The nominee is chairman of 
Shawmut National Corp M which 
recently merged with Hartford Na- 
tional Corp. He is a former senior 

Gabonese offidals ignored for- vice president of Chemical Bank in gain Tuesday, 
eign experts who said that a . rail- New York and a fomer preddent forecaJ[ ^ ^ 


in the financing. 

At the some time, President Bon- 
go rerouted and extended the line 
to Francerille, a mining center in 
Gabon's southeastern comer. 


LONDON — Pollution and as- 
bestos claims from the United 
Stales will cut underwriting profit 
of Lloyds insurance market by 39 
percent for the latest accounting, 
year, the forecasters Chatset Ltd- 


stock market business ra October,. / 
the markets have been highly sensi- 
tized, but I lhink the Fed has been.' 
steering a pretty good course, in, 
keeping inflation in check without-: 
dumping the economy.** . 

Unlike mast of the other mem- 
bers. Mr. LaWare is neither an 
economist nor a partisan of any. 3 - 
particular school of economic^ 
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road might not be financially viable of the Association of Bank Holding r T CwL" s “ 0 . 01 

in a caSuy with a population of Companies. SSTSSL^mSTSk 

less than one mill) on. 


Companies. would be £125 million {$233 J mD- approach to these. things,’' fie sa d. 

Mr. La Ware’s nomination Mon- lion) in 1985, down from £205 mil- “As a banker, you tend to. be a' 
The outsiders said a road would day for a 13-year term ends a lion in 1984. Lloyds operates a pragmatist.” 
be cheaper. But the Gabonese in- search of more than a yean The three-year accounting system. Mr. LaWare would take the seat . 
sisted that the railroad would pay White House considered four or Chatset said the 1985 results had of Henry C. Wallich, who left the 

for itself through freight: manga- five candidates but did not official- been distorted by two syndicates' Fed last year in 31 health. Mr. Wal- 

nese and lumber. ly propose any of them because of heavy losses. lich's term expired last February. 
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ANNOUNCEMENT 


NEDERUNDSE VARIA GARANTIE MAATSCHAPP1J N.V. 

(formeriy Nederlandse Varia Verzokermg Moahchc^ipil N.V.) 


wishrs lo jxutniinn- ihjt ji (hr Annual General Mefiitig of Shareholdm. hold 
un 27th Januiirs |Q88 lhe ji-munfe for 1987 as pirweili-d in ihr Esccutivi' 
Board wen* /[i|innnl. 

The principal artivilics of fix.- company in 1987 wriv n? viewed: 

— Chan pi- oi Name: In order to describe (he company's artivitiue more 

S wcbclv ilw name or the company was dumped by nourial deed to 
edertind-o Varia Garanlie Miatsciuppij N.V.. and lhe purport clause of 
•hr mmpans amended io enable lhe company la undertake lhe business of 
puaranieviiip ihird panv lubiiilus. The repurtered office was chanced lo 4- 
5 Lanp- Vijwrbeip. ffili ,\C The Hague, The Ndhrrlamln. These 
amendments were approved by the Ministry of Justice in Hal land on 6(h 
Januan 1988. undrr no. S6.4U). 


— Capital Changes: fin 23rd neepnihcr 1987. lhe issued share capital of 
lhe mmpaiH was iiyreadfii Trom 5.000.000 Cuildera io iaOUO.000 
Guilder, anil lhe rwuliinp ntm shaiw wen* fully taken up and paid For by 
lhe eviMinj: -harrhnM.-rs. The nel aftw-ls of the eomnonv as al 31s( 
December 1987 were 130,800.000 Guilder*. The specific liabilities 
resene weuunt of lhe rnmnany was increased la 46^339.000 Guilders to 
giumnlre rhe specific liabilities nf Ruyco fnvenlme.nl Company N.V. 

— Inborn nee Activities: Tb.- insurance aciiviiies of the Group are to be 
undertaken liv N.V. Verzekeriiu Di- Aireuel, «l. in I8S8 which has 
iwenllv been acquired by \ aria Holding!* Lid. “De AMcT has applied lo 
Che Minium of Juslicc in Holland In amend its br-bws lo enable tbe 
rampant in rnnducl life assurance lmsini*s«. and to change ila name \a 
Vana Life .Vsuramv Company. 


— Group Activities; Tbv (timpani is part of lhe Vana Group. This Group 
includes lltc Rmco Imininv-nl Division which provides a ranee of 
financial invesimenl produeis and Varia Property Hnldinpi S.A. and Varia 
Management Holdings S.A.. which offer ini'esimrnu* inlo properly wniri- 
iie<t and eomnierrial/mHuMrial wuriiiw rrxpeciively. * 


— Guarantee Artivitiet*: Tie priiripil activity nf ihq company is lhe 
puarateeeir^ of lhe oNi^niB of Hovrn Invrknienl Commnv 'and Hie 
redemption nf Panieipaiion Br«i OiliJka1» and Ortifiraics olDcpodt inued 
by Varia Profx-m I loldinjs S.A. jnd Varia Muruj^ment Holdinpi S.A. 

A > 3 resuil nf ill inr mfeed atlitilv the rmnpany rvprcfo substantial *mwjh ' m 
1988. Copies »d lhe 1987 annual rqmrt rn.iv be objuined fmm the company's 
repiMnrd ottiee in Tv* HaRue. of llte nurseling office al 

8. taf Thai berg. CH-IS01 Geneva. Switzerland. 

Member VARIA Group. 
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^ ENERGY 


BIG OlOSSWORD^ 

JEgHE IHTEVB?Y SATURDAYS : 7 
NEW YOfOCMJ- 1 
SUNDAY CROSSWORD 
B S «XIGH TO KBB 3 YOU BUSY ' 
AaWSK : . 4 - 



DAIWA CAPITAL - LC.F. EDMOND DE ROTHSHILD 

INTBINATIONAL BOND FUND "j : 


8ENTLEY 


Registered office: 2535 Luxembourg 
20 boulevard Emmanuel Servais 

R-CB. 24597 


Notice k hereby pven thar tile 
Exlraordlnary pm«y»l msortiiig 


at 3 p.m. on Friday 2Mh June, 1988 with SlWjg ag^ 

agenda 

1°^^^ 26 ° T ' he 01 

1 ! 0L - to dbrtribot* a dividend as 

authorized by the lav of March 30, 1988. 




Reuriution may bepueed by ibeaffimtative voteof hrotianbof ibev^ cnL ’*£ 

Ob behalf of the company, 

BANQUE PRnXE EDMOND DE KOTHSHILD SJL 
>™«udNMH :M, 20 boulereard^ RSMtah 
L2S35 Luxembourg 
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. 8nd Montedison 
Outline 50-50 Venture 

- . :' Ce^iM by Our Stiff F* m Di^ha pxj, M .. . , . 

■■ MILAN itniv’c . 1 an< * Montedison should 

ii^iTSL Sif 6 ® ®ffwd by the end of July, she sa 
TSK^JSJS. V. omc : V* .•* .company is aimed 


-rduouj 
tf the 


^ iison SpA, the country’s largest 
anyaie-sector chemical group, 
igreed as expected on Tuesday to 
:onn a join t venture in the chemical 
; ' fldustiy and said that it would be a 
30-50 partnership. 

. The two groups said in a state- 
. Went that the project eventually 
Ajould be open to institutional and 
?ri?ate investors. They did not dis- 
pose the shareholding arrange- 
"ment. 

» The chairman of ENI. Franco 
Keviglio, said in an interview with 
the state television network RA1, 
'that the new company would be the 
-^[World's seventh largest chemical 
■group. 

•.•An ENI spokeswoman said the 
project should be operative begin- 
ning in January 1989. She said the 
□ew company, expected to be 
called Enunoat, was expected to 
lave yearly sales of about 14 tril- 
lion lire (SI 1.6 billion) and that it 
douJd employ about 50,000 per- 
sons. 

She gave no details or which 
businesses from the two groups 
would be included in the joint ven- 
ture. A definitive accord between 


ENI and Montedison should be 
signed by the end of July, she said. 

The new company is aimed at 
exploiting the companies* opera- 
tions in petrochemicals, fertilizers, 
pesticides, fibers and robber. 

H is not expected to include 
pharmaceuticals and polymers, 
which are considered Montedison’s 
key interests, run by its subsidiaries 
Erbamom and AusimonL 

Dow Chemical Co. said early 
this month that it intended to in- 
crease ju holding in Montedison. 
Announcing on May 5 that it had 
raised its stake in Montedison from 
more than 2 perce n t to 4 or 5 per- 
cent in less than a month. Dow said 
it was filing for U.S. antitrust clear- 
ance to buy more shares. 

Dow had said that its purchase 
of Montedison stock was strictly 
for investment purposes, but secu- 
rities analysts said Dow might be 
positioning itself to participate in 
the restructuring of the Italian 
chemical industry. 

Montedison shares rose to 1,455 
lire on the Milan slock exchange 
Tuesday from 1,430 on Monday. ' 

Montedison is controlled’ by 
Gruppo Ferruzzi. Italy’s second 
largest private industrial group. 

(AP, Reuters) 


Nestle Pushes 
Rowntree Stake 
To About 16% 


LONDON — Nestle SA, 
the Swiss foods giant, has in- 
creased its slake in Rowntree 
PLC to about 16 percent from 
just over 15 percent, its advis- 
er. County NatWest Securi- 
ties. said Tuesday. 

Analysts said that Nest 14, 
which has launched a hostile 
£2.1 billion ($3.9 billion) bid 
for the British chocolate mak- 
er. is expected to get approval 
to proceed from Britain's 
Trade and Indusiiy Depart- 
ment this week. 

Because of the govern- 
ment’s stated support for free 
enterprise, it is not likely to 
refer the bid to the Monopo- 
lies and Mergers Commission, 
analysts said. 

Rowntree has argued that 
Switzerland does not offer for- 
eign companies reciprocity, 
because Swiss concerns can 
block a hostile bid. 

Jacobs Suchard AG. anoth- 
er Swiss food company, has 
built up a 29.9 percent stake in 
Rowntree and is expected to 
make a counlerbid, especially 
if Nestle’s offer is allowed. 


BA Profit Rose 40% in Year 
Despite Caledonian's Losses 


LONDON — British Airways 
PLC said Tuesday that pretax prof- 
it rose 40.7 percent to a record £228 
million (5425 million) in the finan- 
cial year ended March 31, despite 
losses from British Caledonian 
Group, which if bought in Decem- 
ber for £250 million. 

The pretax profit, up from £162 
million a year earlier, came on a 
15.3 percent climb in revenue to 
£3.76 billion from £3.26 billion. 

BA's chairman. Lord King, said 
the profit rise was due in pan to its 
13 percent increase in passengers. 

BA incurred pretax losses of £32 
million from Caledonian’s opera- 
tions, but also look a £100 million 
after-tax charge against reserves 
because of reorganization costs as- 
sociated with the merger. 

The £250 million takeover price 
was also deducted from reserves, 
but the airline largely offset this 
combined £350 million cost with a 
£277 million revaluation of its air- 
line fleet. Some stock analysis 
questioned the liming of the revalu- 
ation. 

At the beginning of the new fi- 
nancial year on April 1 , the reserves 
stood at £453 million. 

To gain approval for the Caledo- 
nian purchase, the company had to 


surrender licenses for a number of 
European routes in an agreement 
with the British regulatory body, 
the Civil Aviation Authority. 

The CAA has ruled that BA can- 
not fly from London’s Gatwick 
Airport, to Brussels and Paris and 
made clear that further bids for 
new routes were unlikely to succeed 
at the moment. 

Lord King said any withdrawal 
Of further licenses or rejection of 
applications for new routes could 
damage BA's interests. 

Qantas Income Soared 
To a Record Inst Year 


SYDNEY — The state-owned 
Qantas Airways Lid. said group net 
profit more than doubled to a re- 
cord 131. 1 million Australian dol- 
lars ($103 million) in the year that 
ended March 31. up from 63.8 m3- 
lion Australian dollars in the previ- 
ous year. 

Revenue rose 20.4 percent to 
3.08 billion dollars. Jim Leslie, the 
Qantas chairman, attributed the 
highest profits in the carrier’s 68- 
year history mainly to a tourism 
boom in Australia and to improved 
operational efficiency. 


Somira 


\ For Europe’s Chemical Giants, the Future Is Looking Bright 
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. Reuters 

FRANKFURT — Europe’s 
booming chanical companies are 
in a strong position to continue 
thdr strategy of building global 

■^fith 5 1988 off to a solid start, 
analysts say Europe’s chemical 
companies have a lot of financial 
muscle. . 

Imperial Chemical Industries 
PLC of Britain, the West German 
grants Bayer AG, Hoechst AG and 
BASF AG, France’s Rh6ne-Pou- 
lenc SA and the Dutch firm AKZO 
NV all reported that first-quarter 
profits were up. Strong demand for 
chemicals in the United States and 
Europe, an easing currency burden 
and high capacity utilization were 
responsible for the good first-quar- 
tet' reports, analysts said. 

-The past five years have been 
j> good for European chemical com- 
. parties, and analysts say they have 
used the tune to restructure their 


businesses after a slump at the start 
or the 1980s. a policy most expect 
will continue in the years ahead. 

“Earnings have been much bet- 
ter than expected.” said Hans-Jo- 
achim Pilz. chief share analyst with 
Bank in Liechtenstein (Frankfurt) 
GmbH. 

“The European groups will con- 
tinue to seek acquisitions,” he said, 
adding that the United States and 
Asia would be their main targets. 

Even if an economic slowdown 
occurs next year, the earnings of 
Europe's chemical firms are unlike- 
ly to suffer severely, analysts said. 

“The European groups are favor- 
ably positioned in case of an eco- 
nomic downturn,” Mr. Pilz said. 
“They have no overcapacity prob- 
lems and are well represented on 
regional markets. The domestic- 
oriented Americans have nothing 
to set a g ainst this.” 

The European industry’s restruc- 
turing has meant that companies 


are concentrating on specific prod- 
ucts, instead of trying to make all 
kinds of chemicals for all kinds of 
markets. Now, having chosen their 
specialties, they are aiming at be- 
coming world leaders in making 
those items. 

European companies dominate 
markets for many chemicals. 

“They are now operating in oli- 
gopolistic markets, which gives 
them at least some control of 
prices.” one analyst said, using the 
economists' term for markets dom- 
inated by only a small number of 
suppliers. 

“This and the industry's caution 
in expanding capacities makes 
them more independent from eco- 
nomic fluctuations,” he said. 

“Fust-quarter results have been 
excellent.” said Charles Brown, a 
chemical analyst with the U.S. se- 
curities house Goldman. Sachs & 
Co. “Major European chemical 


companies remain, therefore, well 
placed to undertake further sub- 
stantial acquisitions.” 

Bayer, for example, has 5.1 bil- 
lion Deutsche marks (S3 billion) in 
cash, and the company’s manage- 
ment board chairman. Hermann 
Strenger. said his cotnpany was 
looking for takeover possibilities. 

Rhdne- Poulenc's group financial 
director, Jean-Pi erre Tiroufiet, said 
the company had its eyes open for 
opportunities in the United Stales, 
Japan and Europe, and Hoechst's 
management board chairman, 
Wolfgang Hilger. said it had a con- 
crete target area for a possible ac- 
quisition in the United States. 

Ciba-Geigy AG of Switzerland, 
with about 5 billion Swiss francs 
(S3.5 billion) on hand, is probably 
preparing for a major acquisition in 
the plastic and additives business, 
said Hans Kauffmann, an analyst 
with Bank Julius Baer. 


But in U.S., the Industry Boom Is Not Expected to Last 


Reuten 

NEW YORK — U S. chemical manufac- 
” turers are expected to post hefty profits this 
-'-year because of surging exports based on a 
weak dollar, lower energy prices and strong 
demand,. analysts say... . ; ... ■, ^ 

But the optimism is mixed with some con- 
- cem that the U A economy could slow signif- 
• icantly and choke off growth in the indusiiy. 
A recession, a substantial increase in the 
value of the dollar or a sharp rise in the price 
of crude oB could lead to adecrease in profits. 

Stung by plummeting demand and excess 
capacity in the early 1980s,. the chemical 
industry was forced to mothball plants, sell 
products and lake huge write-downs. Now 
the chemical industry in the United States is 
enjoying its biggest boom in decades. 

"W Demand remains strong for the comtnod- 
* - ity chemicals that comprise Lhe basic building 
blocks of many plastics and industrial chemi- 


cals, while supplies have remained tight and 
prices have skyrocketed. 

“It’s a great environment, and we look 
forward to it carrying through the rest of the 
year,” said Edward Johnson, an analyst who 
follows the industry for Johnson Redbook. 

Moreover, the steep decline in energy 
prices in the past two years has substantially 
lowered production costs for many basic 
commodity chemicals. Consequently, profits 
are increasing for chemical makers. 

Analysts expect Dow Chemical Co., for 
example, to post earnings of about $11 a 
share in 1988, up from $6.47 a share in 1987. 

Union Carbide Corp^ which reported a 53 
percent jump in first-quarter profit, is expect- 
ed to earn more than S3 a share in 1988, up 
from $1.76 a share in 1987. 

Du Pont Co., which reported a 51 percent 
jump in first-quarter profit, is expected to 
earn about $8.75 a share in 1988, up from 
$739 in 1987. 


But analysis are concerned that Lhe indus- 
try could begin to show signs of a downturn 
next year, unlike European companies, which 
analysts say are better insulated from eco- 
nomic fluctuations. 

“It is almost inevitable that the industry 
will build more facilities while true demand 
flattens out.” said George Krug, an analyst at 
Eberstadt, Flemming. 

“Excess capacity and declining prices are 
surely coming. It is the nature of this type of 
business,” Mr. Johnson said. 

Major new facilities For making base 
chemicals are already being planned by 
Quantum Chemical Corp. and Phillips Petro- 
leum Co., and three to four other major 
chemical companies are considering such 
plants, Mr. Krug said. 

But other analysts think the industry will 
remain reluctant to build huge new produc- 
tion facilities, even though the boom in ex- 
ports makes it a tempting investment 


Union Explosivos Predicts Growth 


__ MADRID — Spain’s largest 
ch emicals group, Uni6n Explosivos 
Rio Tin to SA, said Tuesday that it 
expected net profit this year of 20 
billion pesetas ($178 million), up 
sharply from around 2 billion pese- 
tas in 1987. 

The company is 24 percent held 
by Kuwait’s investment vehicle in 
Spain, Torras Hos tench SA. . 

"Uni6n Explosivos said it made 


the forecast after agreement with 
123 creditor banks on a debt re- 
structuring plan covering the com- 
pany’s exposure of around 65 bil- 
lion pesetas. 

Utu6n Explosivos’s profit per- 
formance will be helped by its abili- 
ty to offset accumulated losses of 
60 billion pesetas in past years 
against its tax liabilities, the com- 
pany said. 


POLYSAR ENERGY & CHEMICAL CORPORATION 



G.RRMAN BENTLEY 


PIERRE CHOQUETTE 


Bernard F. Isautier, President and Chief 
Pofysar Energy & Chemical Corporator),^ 
the following executive the appointments in the Corporations 

petrochemicals operations. 

G. Firman Bentley is appointed fasidert 
Petrochinucals located in Sarnia Ontano. The 
cds division comprises the company s worldscale aAH»pM 
in Corunna, Ontario, the styrene n^mer man^actijnng 
faaSty at iteSamia operations, on* Ih. Crt 
natural gas and natural gas liquids. Mr. Bentley ,s aka a Group 

Vice President of the Corporation. 

Pierre Choauette is appointed President of Polysar 
wf^^iteted in Tbronto. 

Pdysars international J ^ Amen- 

States, Europe, and ^ Pa °J' r ?? lj5 j ne « es . Mr Choquette is 
can plastic and speaaHy pro** 
also a Group Vice President of the Corporation. 

Pr , b - petrochemicals and Polysar Polymers ore divi- 
■ ^ f** KS T Sdly-awned subsidiary of Polysar 
sions of Pofysar Wjijw ^ operaf i 0 ns in primary. 
Energy & Chemical Corporation .. 

^mediate and downstream petrochemtcols as well as on, gas 

and sulphur. 


Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 

To discover the advantages of banking in Luxembourg 
with BCC . all you have to do is to simply mail the attached 
coupon. We wifi promptly despatch to you by airmail our 
booklet containing detailed information about banking 
in Luxembourg. 

The BCC Group has offices in 72 countries, its Capital 
Funds exceed US$1,500 million and total assets US$17,500 
million. The Head Office and branch of the Bank of Credit 
& Commerce Internationals. A., in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include:- 

1 . Total confidentiality of | 

investor s affairs by the laws /--JSLS gyATiOftiA, ^ 
of Luxembourg. 

2. The benefits of being able I UXe ^bourg' 

to open and operate an / 

account in Luxembourg 
without actually going 
there. 

3. Investments and deposits 
made by non-residents 
are totally tax-free 

and there is no with- 

holding tax on interest 

or dividends. j j 

4. Luxembourg is a stable. / I 

prosperous financial I j 

centre in the heart of I J 

European Economic / n 

Community. / fjj 




MailthiECQupon for your FREE 
copy erf International anti 
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“It might be in the U.S., or they 
might want lo expand their posi- 
tion with the European Communi- 
ty,” he said. 

“Turnover certainly has been 
strong, with first-quarter gains of 5 
to 8 percent over the year-ago peri- 
od being almost the norm,” Mr. 
Brown said. 

He added, however, that that 
partly reflected a relatively slow 
start in 1987. 

Hoechst is a case in point. Its 
19.5 percent rise in first-quarter 
pretax profit and 16.8 percent in- 
crease in sales reflect a relatively 
slow start in 1987 and the takeover 
of Celanese Corp. in February last 
year. 

Mr. Pilz said that even if demand 
tailed off in the summer, chemical 
groups’ profits were bound to stay 
at least around 1987 levels because 
of the strong beginning of the year. 

Analysts said that results for pet- 
rochemicals and plastics were ex- 
cellent and those for general chemi- 
cals were good. But fiber business 
is generally poor with price pres- 
sures and a difficult European fer- 
tilizer market, they said . 

Agrochemicals, while far from 
buoyant appeared to be stronger 
than last year. 


Rumored Orders Boost Shares in Boeing 


Coo filed b\- Our Staff From Dupah hes 

NEW YORK — Boring Co. 
shares rose sharply on Tuesday, 
the third consecutive session of 
increases, because of an analyst’s 
recommendation of the stock 
and rumored purchases of the 
757 aircraft, traders said. 

Gary Reich of Sbearson Leh- 
man 'Hutton Inc. was quoted by 
a trader as saying Boeing’s “com- 
mercial orders may be higher 
than anticipated and earnings 


may peak in the mid 1990s and 
not 1989” 

Boeing stock jumped SI. 875 to 
$53,625 a share Tuesday, after 
gaining $125 Monday and $ 1 .50 
Friday. Several analysis upgrad- 
ed the stock on the basis of large 
potential orders from two major 
airlines for the midsize 757. 
which had been a slow seller. 

On Tuesday, AMR Corp.’s 
American Airlines subsidiary 
confirmed rumors that it was dis- 


cussing an order of 100 757s. The 
company said it would hold a 
news conference on Wednesday, 
the subject of which would be a 
major airplane purchase. 

Industry observers said on 
Monday that Boeing was close to 
gelling an order for 60 airplanes 
of the 757 class from Allegjs 
Corp., the parent of United Air- 
lines. Boeing would not com- 
ment on that speculation. 

( Reuters . NYTl 


Jungbunzlauer A.G, 


has acquired 
through its subsidiary 


Biochemie Ladenburg GmbH 


the organic acids activities of 


Johann Benckiser GmbH 


The undersigned acted as 
financial adviser to Jungbunzlauer A . G. 
in this transaction . 


Lazard Brothers & Co., Limited 

London 


May 1988 


f.. ■ . 


Chir special offer will 
always remain the same. 






IHT-25-5 


^ to make a great fus& 


i ’**■. 











Tuesdays 

AMEX 

dosing 


Tables Include me nationwide prices 
up to me closing an wall Street 
and do not reflect late trades elsewhere. 

T'ia The Associated Press 


>3'; 4ft ABI 10 

10 49% ABM G 

15ft 54 AL Lob S .1? 1J> 16 
10'. IftAMCs .10 II 
A'* 1% APCfl 

73ft 54 ATSiE 

3'.* Ta ATTCr wt 
44": 30% ATTFO 2_Q9e 58 

54 14 AcmePr 

B*o Sft Acmell ,12e 1.7 35 

7 3 Action A 

J6>: 114 Actons 2 

28 27ft Act Dfnil 

4'. a IU AdmRs S 

31 ^ 8'1 AlrExO 12 

184 10 Aircoa 140 181 
ft '4 Alamco 

104 5< i AlboW 
7ft n. AJFifli 
10%. 4!® Allstar us 21J 93 

I I'-ls 3 Aloha In 

21'. 44 AlpInGr 

"•'» 't a i lex 

4A 34-2 Alcoa Pf 3.75 98 
X2*s 16 AIM 44 

S=® JW AmBi'it M 1.9 

Mft 19ft Amdahl JO A 15 

li'T 7 AmBilt .15 £ II 


50 »9% «ft 91* — ft 

199 4ft 496 ift + ft 
9 lift 134 12Vj + ft 

5 5 *9. 4ft — 

181 3 3 3 -i% 

144 ll»« 10VI I0W— W 

5 144 Ml IK— ft 

«0 377% 371% 37*. + ft 

5 2b 24. 2b + ft 

57 7W Bft 7 + ft 

7# 5ft 59* Sib 

2 I3V I3W 13W — ft 

12 2S 20 28 

15 Hi 1% 17b 

39 19W IBi% 19 + ft 
8 1JJ6 131* I^U + b 

IS 7%b 7!b 79* + >1 

64 3% M M 

04 49m 4'% 6ft — b 

582 5^ S 5b + lb 

14 6W 4W 4W— b 


S7‘: 

24 Dillard 

.16 

4 

13 

328 

IS!) 

18b 

JSW— w 

4W 

Do DkXkH 




11 

IW 

3b 

3b 

4 

l-% DlrAcln 



19 

IS 

2W 

2ft 

2ft 

13'b 

Sk, DIviHII 

250 29 

6 

8 

SWl 

BW 

89* + b 

a 

ll DlxnTl 

.20 

18 

14 

28 

21 W 

20ft 

20ft- ft 

IW 

ft DomeP 




4254 

IW 

1 

11 Vi 

Hi + 

ijv. 

119s DanlyC n 

07c 

A 

12 

11 

lift 

lift — !A 
8'6 + ft 

9 

3': DrlvHar 



5 

8 

8b 

8 

6‘: 

IW Du Cam 

851 



93 

3'. 

3 

3ft 

23W 

13b DU0K> 

46 

17 

12 

16 

10b 

10ft 

16ft- b 


25 25 9 

.94 

lJb 3 j0 13 
134 2« 14 


75 1 

9 309 10* 
32 2DW 

13 70 45 

14 52 44% 

8 77® 6’s 

2 ISft 
l I8W 
10 128 134% 


I 

10 

20% 

45 

44'.% + ■« 
Mb + W 
15^s- W 
I8W t ft 
12'a— 7# . 


7 AmBilt .15 £ 11 

12% ABkCT 13X1 U 8 


5 1 . 2W AmCao 

s 2W AEkOl 31 

'•u W AExpIvrt 
4% UAExFFwt 
ISft 5^. AFrvcA 7 

UVa 4%. AFrucB 7 

1’f viAHIIM 

Mlh I4>1 AmiPro n 

.’S'® 13ft A Israel J2c 21 ■» 

26 Vi 101. AMZOA 53 It 7 

23' o lift AMzeB 53 U 7 

4 1% AMSld 

10'.: 4" * AmOil 

75 50 APell IJOe 2J 10 

IS 1 1 12'. APrec 20 1J 35 

5%. 2 ASdE 154 

11% Bft ASwMn «ee 84 

4ft I'a ATectlC II 

m. 14' 3 A -axe .71 3J 

14 2W A-a»Psc 

TO 1 : 53 A -oho 155 55 


14 6W 4Vb 6ft— b 
540 Vh i-l >. 
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7 22 7»% Tft 7ft 
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.1 ■» 45 15)5 15W 15V.— «% 

A 7 34 14ft 14% 149% — W 

j 0 7 IS 13 13V. 13 + ft 

50 19% lb 19% + W 

42 7*% 79% 7ft — W 
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J 3S 25 IS 14’* 149%— W 

154 31 3'% 314 3W— W 

A 2m MW lib 119% 

II 0 Tft 796 29k 

3 4 21b ?09- 31V. + 9% 
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10W 9 ciMn 1J0 11.9 
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2 ft CMX CP » 
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20U 99. CoesNj 12 

9)4 3W CogloA 

9U 3V. ColEpv 
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8 11 >% llu II". 
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4 10V: 16U 1BU- '.’a 
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Sft 
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1 
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J4 
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64 
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2 
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Mft 
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17ft 





38 

17W 
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180 

3.1 

13 

7 

32ft 

33ft 

32ft— ft 



100 

38 

13 

58 
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33 

I3b + ft 

20 

4ft HlldFd 
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14 


8 

Sft 

Bft 
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24 ft 
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40 

24 


24 

1696 



1 ■ 1 


28 11W MMed S ’2S 
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15U BVk (WVPTI S A W It 1» 1294 


13U 13W— ? 
8 BW + Mi 
aW 6Vb— Mi 
99% 99% 4- !i 
129% I2*b— W 


13 4 

153 19 75 

14 1742 
I 1J0 6J 25J 

6 
50 
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41% 

TV. + W 

29% 

74 - W 

9W — W 

w 


Al 

51 CoroPpf 580 

9.1 


flfc 55 

55 

55 

64h 

2ft CasWtsn 



8 

6 

5 

t'x 

5 

IB 

10ft CitlArrt 

JKc 


77 


16ft 
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24 

13ft QBtIA 

80 


10 

IS 

2294 

22W 

22ft 

27ft 

20 CasFd 

1.92 

9.1 


6 

51 

21 

21 

4U. 
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3ft 

3 

3ft 

9V. 

39k CavalH 



8 

74 

41% 

4ft 

4ft 
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21 

r* 

I’m 

3ft 

8 

4ft CF COO 

.10 

1.7 
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Sft 

6 

14% 
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12/ 


ft 

9% 


3 64’. 63W 44V. 4- *V 
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14 

8ft 

Bit 

Bft + ft 

IB'* 


1.15 

S3 

16 

22 

2196 

22 

4ft 

A-att!sc 



174 

Sft 

59% 

5ft + ft 

47 




A 


68 

69 +lft 

5 




34 

7ft 

7ft 

7V + ft 

54ft A -a re 

3.95 

S3 

45 

75ft 

75ft 
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7'i 





Sft 



75 

A -am t un3 J1 

Al 

2 

DO 

80 
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Ml 

A-Omv 

131 

48 

20 

69 

69 

49 —I 

Bft 

A-bmv « 


44 

»a 

9 

9ft + ft 

24 

A-cfitf 

285 

58 

52 

44 

439% 

43ft— ft 

3ft 

A<tlv SC 



75 


4ft 

4ft— ft 

4*6 




23 

5 

5 


45 

A -flow 

235 

34 

5 

b8ft 

67ft 

&8ft 

121 9 

A-dm* sc 



11 

12)4 

121% 

12". — ft 


SOW 40 AaJO J.75 5J 

44%. 8 "o A-dd sc 

40' ? 5? A-»<m 435 7A 

40Vi 15 A-.on iC 

3) 27 A^ta 2.47 7.9 

<3 3'- A -Ole sc 

84 64 A-S4 2.75 3.7 

44 6-V A-flf sc 

71%. 4S'V A-Pm 4.95 7 A 

76 SW A-gm sc 

bT 48 A-ek 2AS 43 
44%% bV. A-ek SC 
77'b SO A-f 4.75 4 A 
a 12!.- A-f sc 
70 S2 A- ini 1.95 81 
43'. 10 A-im sc 
49*. jyi; A-hwP 31 S 
JO 9% 10V. A-tlwp SC 
137 OB'* A-ibm 435 4,4 
58 8'* A-lbm sc 

<38 96'.“ A-mrk 3.79 7£ 

87': 31*% A-mrkSC 

77 57 A -mo 335 5.1 

j 2 v. rri A-mob 335 6.0 
70-. 54'V A-ns 3.75 43 
371'J 9l( A-PSSC 

30 39% A-SIC 

54W 37V“ A-unp 1.95 17 
299. a*% A-unp sc 

60 42 A-«r» 195 63 

30 3?* A-xrs SC 

Jw 1* Amhltti 
J'% 19% Ampol 36 10 

l£>* 8W Arnwresl .20 1.7 
Bw J’% 4 tidal 
21. 9. AndJcb 

lib 7'% Andrea .73 83 
I2W SW Angeles 
189a 13V, AngFn I89ell3 
]'« Vi vlAnglE 
U'« «"* AAlsha n 
8i% 3W ArtzCm 
5 19, ArVRsl 

3'* I'* Armlm 

119* si* Asmrg 3D 
X V* As (role 
159% 8 ASlrol pf 130 13.0 

16W 49% Atari 
9 3W Allantsn 
2". \ AflsCM 

30 71* Atlas nrt 

16 4’* Aadva< 


104 71U 71 71V. + 9% 

III 9W 9 9 + W 

2 59 59 59 — W 

43 aw au aw— ■•% 

844 319% 30W 319% + W 
340 4W 39% 4'* + W 

3 74 V* 74< « 74 W 4- 9% 

35 79% 7>A 7U + W 

37 67 6AW 67 — Vi 

143 7W 6W 7W 
M $5 55 55 

104 7V. 71. 7V. + la 

42 759% 74 74 W— 91 . 

a 18 17W 18 — U. 

8 43 Vj 62W 67W +3 
17 109* 10W »% + 9% 

7 44 45W 46 + W 

36 109% 10 10*— W 

8 98W WW 98W + 9% 
197 114% 1IW 119% + VI 

so 126 ia ia +iw 

jv aw aw 23w +i 
41 499% 69 49W * 9k 

22 J9V. MW 3VW + U. 
10 63W 63 63W + !i 

7 9W 9U 9V> + 1% 
258 3W 3 3U + W 
a 53W 53W 52W + W 
63 7 69%- 7 +9® 

a 47 46W 47 — V. 

13 49% 49% 49% + V, 

3 1W 1W 1W— W 

6 6 2 Mb 2 

a 31 MW 1196 119% 

1 5W Sib 5W — W 

4 1W 1W I W 

17 7 9 9 9 

5 6 5)4 A + U 

8 14x159% 1SW 15W 

21 19* 19% 19% 4- W 

223 12W 1296 1296— W 
52 54% 59% SVb- W 

9 37 21% 296 79% 

20 2li 2W 2W 
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16 13W 13U 139b + W 

10 169 7". 69% 7W + Vi 

6 22 4 3W 4 
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15 5 1716 1716 1716 
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4 1ft lft 1ft 
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U 20 6W Sft 5ft— 4% 
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6 2 45W 451% 4SW + W 

25 277 29 . 28 29 +1W 

12 19 15 14ft 14ft 

17 a Jw sw sw + v* 

39 2246 22W 23W- W 

182 I6W 1SW 16W + W 
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10 19ft 19W 19ft + ft 
41 4ft 4W 49% 
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25 9 KV Ph » 70 
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136% 9W KIvOG n lJHe 0.9 52 

9W 4ft Kent El 10 

239% 6W Kefchm ,90t 88 

74% 4k KevCa 
B 4 Kllern 5 

Sft 2W Klnark 

4 V6 lft Klrtnr 34 

10ft 5ft Kit MfO 6 

33ft 229% KaaerC 2A0 «J 


10W 2ft 
5ft 2)6 
20 14 

21ft *ft 
15 6W 
3ft 19% 


179. B 
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13 8W 
47W 141% 
21 •% 12 
2a’* 13ft 
12 1 - : 7ft 

a?), aw 

35 V. 184. 
8 4'ci 
r <6 ft 
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51 344. 

10ft 4ft 
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15!® 11 
lift 6 
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a i.9 19 
.70 2.1 13 
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JG VO 12 
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» 4ft 
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12 16ft 

16 11U 

5 9ft 
20 39% 

5 lft 
66 H% 
15 7ft 
3 UW 
71 996 

19 2 

17 89% 
282 3446 

5 18ft 
12 14ft 
2 10W 
34 aw 
15 22W 
53 49% 

65 W 
5 21ft 

as so 

22 Sft 
34 ft 
31 154. 
30 4 

5 1216 

10 51b 

170 4ft 


9ft 

8ft 

lift— 1% 
4W— W 
lft 

27 'A + W 
AW 

346 + w 


4W 4ft + W 
4ft 4ft 
I I6W 149% 

1IW lift— W 
9ft 9ft 
2W 2W 
1ft 14% 

2W 2W 
Jft 24% 

1IW 111b 
91% 94%— W 
lft 2 + W 

8W 8ft 
36W 3446 
18W 18ft— W 
14W T4W — ft 

iow iaw — ft 
aw aw- w 

22W 22V1 
6> 6U— ft 
<» Ffc + \ 
2196 21ft + 9% 
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5)6 57% + ft 
W ■% + v. 
ISft 1546— ft 
4 4 

12V6 12W 
59% 5 1 7> 

4ft 49o 
18ft 139* — 16 
10 10 — ft 

4 Aft 

« W" “ 

18ft 189% + ft 


40 M 34% 34% 34% + W 

70 36 lift 10ft lift 

10 20 17ft 12ft 124% + ft 

» 37 UW UW lift + U 

10 5 5ft 54% Sft— ft 

4 10U. 10 WW + 4% 
112 2ft 2 2 

5 10 546 S46 546 + ft 

ia 3ft 3)6 3ft + ft 

24 398 3ft Sft 3ft— W 

6 4 8 8 8 — ft 

31 25ft 254% 25ft 


296 W LSBInd 
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lft ft LaBarg 6 

4ft lft LaPnt 
109% 4ft LdmkSv 30 U 1 

23ft 109 m Lndmk A0 2.9 
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A century ago, the cash register was the generation languages and UNIX* based 


first piece of transaction processing 
equipment available to the businessman; ’ 


systems enable us to suit all retailers’ 
requirements, both now and in the future - 


there 


100 years ago, 


ours were the first in a long line of innovative thus protecting their investment in software, 


retail products. 

One hundred years in the vanguard of 
retail technology give us an unrivalled 


hardware and staff training. 

It’s partly because we deliver solutions 
- integrated systems, not just pieces of 
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ce in retail systems. 
So whats new? 


heriuge and impeccable credentials; in fact, equipment - backed by high levels of 
we have customers today vvho’ve been with reliability; service and support; an 


us since the beginning. 

That’s partly because we were at the 


approach that enables our customers to 
improve the standard of service to their 
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forefront of developments in retailing which customers. 


are now taken for granted - such as self- 




u liNIX is a trademark nl AT & T Bell Laboratories. 



However; it’s mostly because nobody V 
understands the needs of the retail market • 
as well as we do. '? 
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Retail systems fiom NCR -yet another ^ 


technology. 


cample of ‘creating value’ through superior 
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service stores, scanners and electronic funds 


transfer 


It’s partly because leading-edge 
computer technologies such as fourth 


As we said at the start, what’s new? 
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CURRENCY MARKETS 



■ : &xnpiMb> Our Staff From Dhparcha 

■ NEW Y ORiC ■ — r The dollar was 
mixed against major currencies 
Tuesday, gaining little support 
fnan stalenjents by Japanese and 
. .-American officials (hat they expect 
JrJte U.S. currency to stabilize at 
"about its current levels. 

SbtoshiSumita, head of the Bank 

of Japan, predicted that the dollar 
. would stabilize at around 125 yen 

, for the time being, as that was the 

central bank’s policy aim . 

In Washington, Wayne D. An- 
gdl, a Federal Reserve Board gov- 
'■ emorVsaid the current level of the 
dollar “is about right” 

He said demands for a decline of 

the dollarcome generally from peo- 
ple /who expect a high rate of U.S. 
inflation. u inflation were to rise 
rapidity, he explained, the dollar 


in N. Y. Trading 


INTERNATIONAL HERALD TRI BUNE, WEDNESDAY, MAY 25, 1988 

FREE: Some Experts Give Protectionism a Good Name 


London Dollar Rates 


Closing 
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“would not work** at its current 
levels. 

He said the Fed’s priority is to 
maintain price level stability. 

In New York, the dollar eased to 
124.20 yen, from’ 124.57 on Mon- 
day. to 1.7013 Deutsche marks, 
from 1.7015; and to 5.7445 French 
francs, from 5.7500. 

But it rose to 1 .4200 Swiss francs 

from 1.4165, and gained against the 


i 

1 I • 


4 Minister Signals Lower French Rates 

R V? ers . . news ' m Ole area of interest rates." 
. PARIS Finance Minister Mr. B6r£govoy also said he was 
Pierre B&tgovoy of France indi- concerned about rising consumer 
cated on Tuesday that be expected prices in France, adding that be 
*" “ A “ expected poor inflation figures for 


to announce “good news" on inter- 
est rate cuts. within a few days. 

In a television interview, he said, 
“We must continue to pursue disin- 
flation, to allow us to lower interest 
rates." 

He added, “I expect in a few 
days to be able to announce good 


May “because of a rise in public 
transport fares that had been de- 
layed" 

French consumer prices rose by 
0.5 percent in April, giving a year- 
to-year inflation rate of 25 percent, 
and a cumulative rise since the start 
of the year of 1.1 percent. 


British pound, which fell (0 SI. 8675 
from SI. 8695. 

The dollar also ended mixed in 
European trading, with strong yen 
buying the only feature in a gener- 
ally dull market, dealers said. 

In London, the dollar fell to 
124.30 yen from 124.65 at the end 
of trading Monday. 

The U.S. currency edged lower 
against the mark, falling to 1.7020 
from 1.7029 on Monday, and 
against the French franc, to 5.7485, 
down from 5.7525. 

But it rose to 1.4215 Swiss francs 
from 1.4180. 

The British pound weakened 
against the dollar, easing to 5 1 .8675 
from 1.8680 on Monday. 

The yen was up against most 
European currencies, reflecting the 
strength of the Japanese economy, 
dealers said 

Traders said the yen’s strength 
had been evident since the U.S. 
trade figures for March were re- 
leased last week. The dollar drew 
support from the report that the 
UJ>. trade deficit narrowed signifi- 
cantly from the previous month, 
but the yen has overcome that, 
traders said. 

The dollar finned a little against 
the yen after rumors of central 
bank intervention to support the 
UJ3. currency circulated early in 
the afternoon. (Reuters, UP1) 


Nigeria, in Turnaround , 
Props Up Value of Naira 


Reuters 


LAGOS — Nigeria's central bank, in an apparent sign of disquiet 
with the economic and social consequences of currency reform, has 
been propping up the value of the country's currency, the naira. 

The naira's value had been plunging on the so-called “autonev 
mous" market through which banks buy and sdJ currency from each 
other. , , . . 

The effect of that is to make imports much more costly. After 
strikes and student riots last month over higher food and gasoline 
prices, the government became worried enough to risk the disap- 
proval of its creditors by selling dollars below the autonomous 
market rate. . 

“The autonomous rate is virtually a legalized black market. Buyers 
seem prepared to pay almost anything" for dollars, a senior Nigerian 

banker said. . . , 

In response, the government has tried to control the naira s value 
in the auctions in which it sells S120 million every two weeks. The 
auctions, which started in 1986, were meant to ease the strain of 
introducing free exchange rates. 

In the first May auction, the government told banks to bta for 
dollars at a price 50 percent below the autonomous market rate. It 
sold dollars at 4.10 naira. The autonomous rate was more than 6. 

Diplomatic sources said that as a sign of its dissatis f action, the 
World Bank was withholding $500 million it had pledged to support 
the 1988 auctions. , , , „ . . .. 

Although the naira's value had dropped from 1.50 to the dollar 
when Nigeria instituted economic reforms in 1986, export ear n i n g s 
remain down. 

“The only way they can increase the supply of foreign exchange to 
support the naira is by dipping into the $1.7 billion earmarked for 
servicing" the countiy’s $27 billion of foreign debt, one Asian 
diplomat said. . 

However, that approach has gained no official support 


(Continued from Page 1) 

and services, in I960 to only 1.6 
percent in 1986. 

“Over the same period, the U.S. 
numbers bad gone from 1 percent 
to 4.4 percent." Mr. Prestowitz 
said. 

It is senseless, the contrarians 
say, to preach the Western creed of 
free trade, incorporating Western 
notions of “unfair" practices, as the 
trade bill does, in trying to bring 
the Asian countries to heel. They 
find their concepts of economic po- 
licy as sound for them as Western- 
ers find their own. Instead, they 
say, the West should exploit the 
Asian view in its own trade policies. 

“One of my objections to the 
trade bill is that we force ourselves 
to deal with an aberration in trade 
theory in moralistic terms," Mr. 
Prestowitz said. “We say it’s cheat- 
ing." 

Instead, a trade policy that rec- 
ognizes policies of other countries 
that thwart free trade should be 
geared to forcing those countries to 
open their markets, he said. These 
policies could be viewed not in 
moral terms but as unacceptable 
business practices. 

Mr. Prestowitz cites as an exam- 
ple of a better trading system the 
way the world’s airlines carve up 
their market. The countries negoti- 
ate access to each other's markets 
by parceling out routes and decid- 
ing on frequency of flights. The 
process leaves room for travelers to 


favor one airline over another, but 
no market is frozen out to competi- 
tion. 

Mr. Prestowitz said that al- 
though the trade bill vetoed by Mr. 
Reagan would have been a Hide 
tougher with other countries, it did 
not go far enough in this direction. 

On the issue of American exports 
of beef and citrus fruits to Japan, 
an area currently in dispute, Mr. 
Ptestowitz would negotiate over 
distribution to obtain market 
share. 

“I’d say. *1 want 15 distributors 
and I get to bring in 10 tons of 
beef.’" he said. That way, the 
American exporter cuts through 
the country’s distribution system. 
If Japan does not go along, then the 
United States would order reduc- 
tions of Japanese imports. 

The Western theory of free trade 
faces another challenge beyond 
those of the Asians' emphasis on 
exports and discouragement of im- 
ports. This one arises from the 
growth of important and costly 
technologies. 

Aircraft and large computers, for 
example, require enormous invest- 
ment but can be very profitable for 
the companies that enter the busi- 
ness early and expand quickly. Be- 
cause of the large-scale investment 
required to produce enough planes 
or computers to make a profit, 
some economists say the world can 
accommodate only a few such com- 
panies, rather than the scores of 
companies that could survive in 


such old industries as automobiles 
and sled. 

Governments, seeing the impor- 
tance of staking out positions, in- 
tervene in their own industries to 
turn the advantage their way. A 
case in point, economists say. is 
Airbus Industrie, the European 
consortium that is a vigorous chal- [ 
lepger to the dominance of Boeing . 
Co. Airbus is beneficiaty of large 
government subsidies to help it 
grow. 

Through such intervention. Eu- ■ 
rope lays the ground for growth . 
and profits in a major industry; it 
aim creates a domestic market for a ■ 
lot of smaller industries that pro- 
vide equipment for the aircraft, 
helping them to grow. too. 

“The Airbus is very much a part 
of the ki nd of nonconventional 
market that is the focus of new 
trade theory." said one of ihe lead- 
ing new theorists, Paul R. Krug- 
raan. an economist at Massachu- 
setts Institute of Technology. 

“The old theory said that coun- 
tries trade in order to benefit from 
their differences,” Mr. Krugraan 
said. “New theory says a lot of 
trade is based on arbitrary and ac- 
cidental specialization. Somebody 
gets into a business first, and the 
advantages of economies of scale 
perpetuate that advantage. 

“The point is that there’s obvi- 
ously a possibility that govern- 
ments can nudge their own inter- 
ests a bit at another country’s 
expense." 
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12 BlvdBC 
7 Brand 
3b Bftcwtp 
6% Bmlunn 
B% SraiiBJ 
Bb Budoet 
25b 10 BuHe* 

23b 9% BulldT 
M% 4 BumoS 

jr% W femrMl 1J2 3J 


2JB 

J4 15 
J01> 18 

M 40 

3 n 

fitij 

.10 1J» 


2121 
6J 203 


Ml 

909 

141 

94* 

21 

25 

213 

442 

15 

604 

65 

27 

197 

106 

^Vi 


6b 6 6b + b 
40 39% 40 +1 

10% 10b 10b 

ift ift 1ft- % 

5“ & 

51% 51% 51% — % 

ift 11% 11% + b 
if^sSbW +b 

M% mb 2W6 + % 
Mb 14% 14b + b 
20 19b 19b + M 

9% 9% 9b 
33% 33% 33% + b 

16b ISb 

39% 33% 3«b + % 
9b B% 9b 4- b 

11 b n% 1]S + V. 

6% 6b 6b— b 

’ft 4* ^ + % 

5 4% 49k 

3sS 362 :«} +12 

45b 45% 45% 

14% Mb M% + % 
24% 24% 24% 

15% 14% lg* + % 
5b 5% 5b + % 
aft 24 24b+ % 

17 25% 26b + % 

24b 22% 24% +1* 
32 31% 31% — % 

16b 16% 14% —% 
19b 14% 

5% 5b Sb— b 
IS Mb 15 + % 

ift 2?* + b 
* 1 'St* 
ift ift ift 
ift i« m + a 

fi was-* 


ro* lftissEF 

IN «5 

23 lb Elans. 

22% 3b Elcotel 
15% 5 EleNucl 

15b 9b ElcRnl 
15% Sb glcSd 
53b 31% EluxAB 
1B% 9 Elctnw 

8b 3b Emu tax 
Mb 10% Enron* 1J0 65 
35% 7% EnpCnv 
19% 4% Enseco 

26 13% EntPub .10 5 

8% 2b EntrCpf 

30V, 11 Envrdj 
24% 9% Enylraf 
42% 25% EricTI lJOe 25 
34% 16b EvnSut 

T ft gSSe SJ 

ift 9b IJSbc .15b M 

19% 11% Expln 


553 

566 

298 

399 

594 

130 

738 

12 

44 

243 

104 

249 

40 

629 

36 

13 

143 

4244 

5 

315 

2 

258 

111 

551 

146 

270 


7% 7 7% + b 

14 13b 13b + b 

11% 11b 11% + % 
14b 14% 14b 
B% B% B% 

5b 4b 4b 
15% 14% 15b + % 
14% 14% 14% + Jk 

42b 42% 4S%— Vfc 
T2% 12b 12b 
7b 7% 7b 
15b 15b 15b + b 
7b 6b 7 — % 
6% 6 6b— % 

19b 19 19 — b 

4b 4% 4% 

28b 27b 28% + » 
17 17 17 — % 

42% 42b 42b 
16% 16% 16% — b 
5% 5b 5% 

11% lib 11% . 

12b Mb 12b + % 
14b 13b 14b + % 
14% U% 14% + b 


22b lib J&J Sn 

“ 16 J acton 
4b Jaauor 
78b 33% JetSml 
23% lib J erica 

18% 6b JlfvLub 

21b I JWA 
16% 7% Jane I A 
71% 11 Juno s 


126 

M 24 37 

22T 4 A 4160 
MO A 79 
.16 1.1 1224 
2170 
55 
1C 

.16 5 6 


15b 15 15 — b 

19 18b 18b— % 

4% 4% 4% + Jk 

59b 58 58b + b 

14 13b 14 

9% 8% 8b— % 

19% 19 19% 

11% 11 lib— b 
20b 20b 20b + % 


25b 9% KLA 

21b 10% Knmons AO 
22b 10b Korchr s 

34 15% Kavdon .\0e 
49% 27% KIVSA6 

35 19% Kemps 

19 9b KvCnLt 
41% 29 KevCen 
10b 4% KevTm 

26 14 KlmM 3 

7% Kinder 
9% Klrsetm 
6 Komaa 
5b Krupers 
5b Kuicke 


19b 

22% 

15% 

12M 

17b 


787 
3112 
51 
24 
230 
375 
105 
38 
2317 

At 3A 2 
JB U 1077 
35 
175 

J2 11 161 
258 


•LA 


. .. A 

56 U 
-72 XI 
AO 35 
UX)to 26 


IB 17b 17% — b 
17% 17 17 

lib 15b ISb— % 
27% 26% 27% + % 
42b 41b «lb— lb 
23b 23 23 

13b 13b 13% 

38% 37% 38% 

4% 4b 4% 

18% 18% 18% 

8b 8b 8%— b 
31% 20% 20% — b 
lib 11b 11% . 

7 6b 7 + b 
9b 8b 9 + b 


M 

■76 


16b 8% FalrtwS 01 

12% 6% FamMII “ 

25% 11 FrmHin 1JM 5J 101 
18% 8b FOrmF M? 

65U 37% FarGc 5 144 U 6701 

6b 2b Feroflu , „ ' “ 
on 15 FldFTn 50 15 214 
“ 31% FllftiT S 158 2.9 35 

B7W 55b FtoaloB 50 15 O 

ms M 

26 11* Fin loon 

22% 13% FAlaBk 50 
51b 33% Fd/wn 1-BO 
13b 8% FtAgCP 60 

32b M FJAFnS JO 
34m 20 F1ATP 1» 

17% 9b FtAmSv 52 
27b 21 FCmds 54 
tab 9% FiConst JO 

12% 6% Eil** 

30% 7b FtExec 


IJ 


56 

3.9 
65 

25 

4.9 

26 
35 
25 


89 

186 

134 

280 

228 

72 

45 

27 

*69 

4 

632 


in' 1 - 


30% W. CCX Nt 
27b 12 CDC 
19b 9b CEM . 

7b 3% CFI SI 
17% 7% CPC 
77% 12b CPI 
38b 22 CTEC 
18b CUC tnt 
22% 7% CVN 

7PVJ 34 CWVSe 1-S30 W ’gj 


JO 

.n 


t 
Vi 
si 
32 
140 
1.1 3OT5 
17 34 

73» 
91 
17 


.106 15 l» 
26% 22Vk FExpiF 258 115 794 

g% ’oft MAAV 

33b 18% FIFnMo 
Sb 21 FIFIBk 


J2 25 


A 


J0 A 


9b 

24 

I5ta 

54 


J2c 5 
58U 6 


JO 

150 


75 

A1 




4b Codntx 
4b Cataene 
22% Calson 
4% CalBlo 
3b CaiMlc 
11 Cambrx 

4 CamBS 

_ 28% Canon I 

35b 15% Conorrfe 

22 ID CrdnlD 

18b Hb Coseys 

23b 6b Celoene 
27b 10b CetlCfhk 
26 11% Cento ICIj -Ole 

14% 10b Centrtk 
45% 29% CntrBc 
12 4to Cenh« 

44b 17 Centcpr 

18% 11% CnBdh 

17b TtMCtrCOP u 

33% 22?k CFUBk 1.16 44 

16% 6% CnSpm 
21 % 10 CtyCom 
M% 9 CenvU 
15% 3b Cerdm 
32* lObCetiH 
36% 9% ChrmSIl 
7% OrtOne 
6% Chrtwl 
«% ChkPt 

4 Chcmta 

5 Chereko 
9% Cheshre 
Sb CMAut 
7b ChkJWld 

36b 18 Odlta 
8% ChlpsTC 
8% Chiron 
... J Oironr 
■7b lib Chrttort 
J7b 36b CinnFn 
40b 22% antoa 

Mb 3b Cipher 
12 % 4 arcs ex ,, ^4 

29 19% CtzSoCp 1.12 A7 *5 

SBb 11b CtaM .36 v ’Kg 

36% 23b CtiU As t *2 

32b 2lb;C(zU«e lJj 177 

10 b 3% CByFed Jg J 

5 2bOYl.Tr 2J5c 8 


8% 

29b 

13% 

9b 

34b 

20 

18 

19% 


377 
705 
386 
160 
23 

% 

li 

267 
26 

10 E 

97 
48 
563 

a 

7T2 

712 

77 
220 

4 

15 

924 

.12 1.1 5*72 

5 
65 

98 
529 

1 

92 

6 

156 

1544 
422 
5M 

*s 

95 
1023 
101 


15% 15b [If* 27b 17% F*HPW* 1.W M 

24 B% M + % Mb 10 FtlllCP 5* 

17% 16% 7frMi — b m lfl % Fl KyN t .94 19 

6% OVi 6b 15 PMdBB 150 65 

16% 15b 5b~ J* so 33b FNChM 154 41 

HS Sfc + b 10% FNHB 50 2J 

34% 33b 33% + ™ 35V, M FSecC 1.10 4 A 

22 2lb 22 i6% eb PtSvBk. 

12% 12% 1MJ + !* 36b 19% FTenns 

t, .52 +6% ™ HS 1 ESHBL - 

47% 64b 67b +6J n% 

I 7* 8 + * 22b 


1J4 55 
58 45 
J2 45 


JO 5.1 


A0 35 


A\0 2.9 


540 
175 
203 
303 
272 

*! 
626 
252 
167 
65 

760* 
174 
43 
132 
S3 
374 
745 

ift i«% ^ h ii 

18% 10b Fluroeh ■“ 143 

lift *b FUOA 5 

14b 7% FLM* 

43% 32% FW Am 
16% 8b ForesiO 
25 17 PW9W 

31% 16% FertnF 
6b 2b Forums 

aft ift FreeFdi A M 

lib fCw?b J6 u 


5b FtWFn 

11% Flserv 
n% FlshScl 
Bb Flexsil s 58 4.1 
4 Flextrn 
6% F la Win 


4ft43*4ft+’* T 
Hi W g + S lib 

a 5w“ » ii 

15% 15% Jib 16% 3b FIOFdl 

ti)S '*“■ 1W4 f,dNB1 

31 23% 24 

14% 14b 

ft is%- » 

PL 8“:: 

2JV, 23% 24% + % 

i» i» 

15b 14% If 

% [ 

ift ftiSjsS __ 

Sb 5b sb + 14 19% 15% GWC IJ2 7J 


JB 15 
J7 A 
56 5 
158 Z6 
. t 
50 36 
JO IJ 
56 25 


143 

378 

239 

86 

30 

9 

117 

493 

M3 

29 

158 

56 


16% 14% 16b + b 
9% 9% 9% + % 

17b 17% 17b + % 
lib 10% II + b 

3tfc 3b 3b + » 
2ib 26% 26b + % 
37% 36b 37% + b 

78 77 2 

73 71 73 +2 

14b 14 14 b + b 

6% 6b 6% 

20% 20% 20b— b 
14% 14% 14% — % 
45% 45 45% + % 

8% B% Bb + b 

79 28% 28% — % 

26 25% J5%— % 

12% II 12b— % 

21 24 24 + % 

15b 15b 15% — b 
10b ID 10b 
10% 10% 10% 

25 24% 25 — b 

15% 15% 15% + b 
Mb 11 11 — b 

21% 21% 21% + b 
13% 12% 13% + % 
29 28b 29 +% 

2Sb 25% 2S%+ b 

29 26% 38% +1% 

11b lib ll% + b 
24% 24% 

23 22% 22% — b 

40% *% «%- % 
27b 27% 27% 

25 24% 25 + % 

7% 7b 7% 

22% 22b 22% 

21% 21b 21% + % 
B 7% 8 + b 
19b 1914 1914— % 
19 18% 19 +ta 

12 Mb 11% + b 
5% 5b 5%— b 
15V, 14% 15 
Ak 4b 4b 

14 13% «%-M» 

17b 17b 17b— b 
10b 10% 10b + % 
11% lib 11% - b 
41% 41b 41b 

15 MM 14% 

22% 2214 2214 + % 
25b 24% 25b + % 

3 n 1 
14b 13% 13% — % 
17% 17 17 - b 

9% 9% 9% 

36V» 35% 36% 


27% 6% LA Gear 

14b 6b LSI La 
24b BV. LTX 
70% 44 LVMH 
22b Mb La Pete 
17b 6% LDOTi a 

36 M% LaddSl 
24% lib LoddFr 
17b 10b LnkllT B JO 
12b 3% LamRs 
23b M Loncsls 
M 16% Lances 
29 14% Lawns 

7b 2b LeeOta 
7b lb LebCni 
13 7 LexinaS 

27b 19% UbtNB 
20Vi 12 L-letor 
lBb 8% LtoTctl 
62% 33b LlnBrd 
26b rob LlncTls 1J4 
14% 7% LnHIni 

16% 6% UnearT 

39b 12b UzCUl 
24M 13% LoneStr 
65% 30% LonsF 
38b 19 Lotus s 
31% Bb LVPhO 


J4e J 


544 
1500 
58 
8 
50 
3 

.lOe J 391 
300 14 m 
32S5 
148 

4Bt>4j roe 

54 U ,1. 

667 

348 

JWe A 177 

J2 35 M 

7 

1889 
351590 

1728 

.17 .J 1766 

1836 


24% 34% 24% 

11% 10% 11 + % 

16 15b 15% + % 

71 70b 71 + b 

lib 16b lib 

8% 8% 8% — b 
32b 31% 32b +1. 
14% Mb 14% + % 
lib lib lljk— b 
6% 6b 6% + % 
16% 16% 16% . 
17b 17% 17% — % 
26 25% 26 + % 

3b Zb 3 
6% 6 ib + b 

12b 12 12b 

24b 23% 23% 

17% 17b 17% 

16% 16% 16% — b 
5H% 57% 58 + b 

34 31 33 —1 

12% 12% lHk + b 
12b 12 12b + b 

i4b 14 m% + b 

17 16% 17 

54 52% 54 

21b 21 21b 

10 % io io — b 


18 8 PC Foods 
9% 3b PACE 

35% !»b PCS 
78% 43b Pa car 140o 2J 
lBb Bb PacDunl 5Je 45 

23b ** 30 

15b 3b Pantora 
18% S% Patlex 

19 5 PaulHr s 
mv e lib Pavchxs 

35 19% Portia* 1-“ 

60% 31b PenaEn ZM 18 
30% 17 Perrtalr -736 25 
29b 12% Penwt s 
2ib 11 PeopHrt 
19b 10% PBcWor 
38% 16% PeoWst 
15b 6b PerpSs 
40% 19 Pet rile 
7b lb Phrmc} 

30% 15 Phrma 
Sb 1% Phrrnk 
lib 3b PhnxMd 
26b iob PlcSav s 
21 11% PlcGofe 

11% 6% PlonFs 
40b 24 PionHI 
13b 6% PlvFve 
30% 15% PlcvMa 
12% 8% PortBk 
23b 11b PouahSy 
40b 23% PrecCs* 

18% 5% PMHI1S 

19 8% ProsLIe 

19b 7b PrstnCp 
52b 23b PrlceCa 
41 17b PrceTB 

12% 7b Prlnvll 
n yA PrasGp 
17% 11% PrnlLre 


81 
3418 
123 
39 

_ 107 

17 1032 
847 
IS 
171 


1.12 45 

-lSe J 


58 3J 
1JM 35 


50 

JB 


S*> 

50 


JO 


11 
22 
174 
20 
179 
146 
89 
3286 
29 
224 
5B3 
190 
87 
2060 
247 
675 
124 
59 
216 
485 
11 59 

3 M 

3* *5 

1077 
11 114 

9 

2681 


__ 55 M 

12b 8% PrvBJnh JOe 18 II 

23b 14% PrvLfe 53e 3J Wx 

27 15 PaSdBc 80 « W 

45b 25 PultaPtJ 54 15 25 

29b Mb PurllB* .11 A 19W 
14 5% PvrmT 1*4 


M 15% 15% — » 
10% Bb IDb +TV» 

26 25% 25b 

71 70 71 4- b 

13b 13 13b + b 

lib 12b 13b +1 
7% 6b 7% + % 

12 Mb 12 
5% Sb Sb — b 

li M% 14%-l% 
24 23b 23b— b 
58% 58 58b 

29b 29 29 + % 

14% 14% 14% 

II 17% 17% + b 
18b 17% 11% 

24 23b 24 + % 

7b 6% 7 
25% 25% 25% — % 
lb 1% Tb 
21 20b 21 + % 

4b 4 4b + 
9% 9 9% 

13% I3b 13b — 
14% 14% 14% + 

9 B% 8% 

30% 30% 30% + 
10% 9% 9% — 

23b 23 23b + 

10% 10b 10% 

19b 18b 19b + . 
36% 34% 36% +lb 
11% 10% 11% 

11 % 11 11 

13 13 » — 
36b 35% 36b + 
25% 26b 26b 

11 10b 11 , 

B 7b 8 + 

12% 13% 12% + 
Mb 11% 11% 

19% 19b 19% 

18% 18% 18b 
29 29 29 + 

27 26% 27 + 

11% 10% 11% 


17% 10b RPMs 
13% 7b RadS vs 
18% RedknL 
13b 4 Vfc Reeves 

2% Racy El 
22b ID Realnas 
17% 9b RealBc 
17% 10 Remiss 
13% Sb Ream 
25% 5b Replan 
17% lib ReaAm 
10b 5 Rest Mo 

65b 30% ReutHs 
lib 4b Rexon 
37b 13b RevRv 
11% 3 Riftllm 
21b 13 RIChEI 
22b 9% RchmHI 
39% 17 RlaasNt 1.10 
43 23% RoodSv 1.10 

23% 7 RblHIl S 

14b B RoeftCS 
12b 7% RsvItFd 

19% 7% RoseB 

24 13b R Match 

lib 3b RassStr 
25% 16b Rouses 
11 3% RaYtors 

16 5b RvanF 



15 Mb 14b — Vfc 
10% 9b 10% + % 
34% 23% 24% + b 

6 S% 6 + % 

4% 4b 4% + b 

21V, 21 21 + % 

13% 13% 13% 4- b 
17b 17 17 

u% u’fc u% + b 

7% 7% 7b — % 

13b 13b 13% — b 
10b 9% 10b + % 
25% 25 25% + % 

7 6b 7 + b 

17b 17 17 - b 

4% 4b 4% 

17% 17 17% — b 
22b 22 22 

20 % »% 20 % 

2Bb 28 28b + b 

11% 17% 18% + % 
12% 12% 13% 

9% 9% 9% 

8% 8% 8b 
19% 19% 19% + % 
5b 5% 5% + to 
21% 20% 31 
Tto lb 2b- b 
6% 6 6b 


45e J 


45 


M 

.18 

50 

1J8 

.18 


23b 11b SCI SYS 
17 5 SCOR U 

18% 10% SEIs 
24b 11 SHLSYS 
26% 5b Satocrd 
38 22% Sateens 158 

16b 8% Sop HOT 
4 fc lb Sahlen 
33b 15% SMude 
13b 8b StPoulB JO 
40 38% SIPaulS 250 

16% 6b Soltek 
21% 11% SFFdl 
36% 19b Sarrfrd 
16% 7 Scarrtr 

20 11% Scherer J6 

45 24% SchlRlA M 

23b 6 Sc* mod 

4% 1% Set t»X 

45% 9% Seagate 
28b 16% Scatm J4 
11 3 SEED m 

17% 9% Setbel 50 
27b 17% Said ins 1J« 
13b 6% Sensor 55 
24% 9% Sequent 
9b 3 SveMer 
13% 6 SvOofe 

!b% « 

ffi 1 ! USJSi 

16% 6b Shnad a 
50% 30% S DtnAI 
K% Ob Slumps 
10% SlIcnGr 
Sb Silicons 
4b SlllcnVI 
3% Sillcnx 
5b SlmAIr 

7 Slmpln 

31% 10% Staler 
34% 14% SmthF 
40 36b SOCtatY 

24 12% SoctvSv 

18 4% SftwPb 

M 8% SomrSy 
30% 18 SonocPs SO 
26% 17% 5 Car HI 
29 20 5COIWI 

24% 11 Sou riot 

21b 9b SohldSv 
24b 16 Soutrsl 
38b 27b Sovran 
16% 6% Sptesei 
16% 3b SldMlc 
28b IS SldRep 9 

35% 16b SlaSlBo 
29 15% StwBcs 

21% 9 SieeiT5 

27b 12b SlemrStv 
21% 10% Stwlnf 
39% 15% Stratus 


35 


1393 
70 
204 
426 
918 
681 
17 
2061 
952 

tie 

45 1644 

23 
338 
13 
112 
1.9 1990 

“ l” 
132 
5142 

“ 224 

4J ins 

55 42 

J 2406 
41 

.9 4436 

3 £> 


25 

16b 

14% 

12 

11% 

17% 


J2 .7 


11 

.B 

81S 


43 

12 v Band 

1.00b BJ 

202 

17% 

7% VLSI 



1012 

29% 

6% VMStt 



311 

TSb 

17 VWR 

JO 

4J 

15 

6 

2% Valid La 



2463 

22b 

10b VolFSL 



205 

41 

22% VolNII 

144 

54 

2*8* 

26 

20 VgrdCI 



5 

11 

6% vnoSB 

.10e 10 

182 

1«b 

13 Vorttn, 



392 

13% 

5b Vernnxa 



497 

76b 

14% verso 5 

JOa 

.9 

62 

12 

5 Vlcorp 



216 

15% 

4b vlewMs 



177 

19b 

9b Viking 



164 

79b 

12 Vlpont 



234 

33b 

9to Vlrotak 



89 

68 u. 

38% Volvo 

Ule 7S 

350 


12b 12 12% — % 

8% Bb Bb 
M 13% lib 
19% 19% 19%— b 
5% Sb 5b + % 
12% 12 12% + % 
25% 25b 25b + *fc 
22% 22% 22% 4 VS 
10b 10% 10% — to 
17b 17 17b + b 

5b 5 Vi 5% — to 
21b 71% 21b— b 
Bb 8b 8% — to 
6% 6 6% + to 

17% 16% 16% 

15b 15 IS 
11% lib lib— b 
57% 57VS 57% + % 


W 


39 22% WD 40 1401 

27b 9% WTD 

32% 16% Walbro AO 
16% 8b WaltCP J2 
20b M WBcDC JB 
17b 13b WashEn IJ8 
38b 18b WFSL .96 
26to 11% WMSBS .40 
25b 13% wattalnd .17 


56 36 


1J6 

SO 


’L 
22 

*8 

IK* 
340 
588 
263 
257 
5fl 
215 

58 45 100 
1A4 4A15740X 
.180 15 35 

152 

A0 IA 62 
48 24 1641 
50 45 253 

•» *3 in 

1008 
52 
6 


.19e IJ 
2J 
11 
252 75 

45 


50 20% SrrwtoCI 1.10b W 

15% 5b sirucDv 
29 12b Slrvkrs 

78 53b StudL vt 

Mb 5 Subaru 
16b 6 SuHFln 

12% 5 SurnuPh 
22 12b 5vmcrp 

34b 19b SumllB 
19% 9b SunGrd 
45% 14to SlUiMIC . „ , „ 
35 24% Sunwst a 150a 3.9 

11% 4b Svnbio 
13% 4b Bvstln 
23% 7% SySotlw 
12% Mb Svslmt Z14e A9 


JO 24 


40 25 
.72b 11 


*0 

24 

1103 

111 

75 

5 

13 

31 

4110 

5 

M 

27 

77 

43x 


lib lib li% 

9% 8% 8% — Vi 

17b 17 17b + to 

14% 14to Mto 
to 7i* nt+k 
23% 22% 23% 4 % 
14 13b 13b— % 

2% 2b 2% + to 
30b 29b 30b + % 

iob iob iob , 

41% 40 41b +1% 

13b 13 13b + b 

Mb 11% 11% „ 

34b 33% 33% — % 
14b 14% Mb + % 
18% 18% 18% + b 

5 

ift ift 16% + b 

24 24 24 — b 

7b 7M> 7% + to 
13 12b 12% + % 

% 

'ft 'ft 'ft- to 

20% 20% 20% + b 

SSKS*' 

14% 14% 14% + %, 
22% 20b 21% +1 

'ft 'ft 'ft- to 
ft ft ft + to 

RfcP** 

ii% lib 11% + % 

jrps ; 

29 28% 2W. + b 

17% 17*4 17b— - 
19b Mb 19b + to 
Ifik Mb 1» + to 
33b 32% 33 — to 
10to 9b ?to— }? 
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The Associated Press 

DETROIT — Mid-May sales of U.S.-made 
. cars and light trucks rose 2.6 percent from a 

iS% 3% i2b= % year earlier despite trimming of buyer incentive 
ift jb 9 %-% offerings, auio companies reported Tuesday. 

Sb b% Bb + to The eight companies that hufld carsand h^t 
i% i% 1 3 trucks in the United Srates sold 345, OM of the 
8 % Mb u% + % vdiicles in the nine seflmg daw from May li- 
as ift + * 20, up from 336,381 in the similar 1987 penod. 
« ft S% + b Among ihe top automakers, Chiysler pxp- s 
Ift Ift ?ft + ; combined domestic car .and 1 light 
ft ft jumped 16^ percent and ns share of thedomes- 

^ ticmaritei grew to 17.6 percent from J6.2 per- 
cent a year ago. . , 

^ General Motors Corp. s combined sale were 

a IS SSt .' 1 off 1.5 percent frmn ay^r 

2 §b n% 23 — to Ihe domestic market feU to 45 J percent from 

iob 9% iob + b 47.1 nercent- 

K 2 sui * t, , ‘ FordMotor Co.’s combined sales rose a 
slight 0.6 percent in mid-May while its market 
share hdd steady at 3U percent 
Sales were better than expected by analysis, 
who predicted a drop after an earW May buying 
surge caused by the curtailment of many incen- 
tive campaigns on May 11. , . 

Chrysler sold 3.1 percent more domestK rare 
and 31.9 percent more domestic tracks during 
mid-May than a year ago. 

GM sold 6.4 percent fewer domestic cars 
during the period. But iis light track sales rose 

10 Fo?dSwL6 percent more domestic cars, but 


8 L. 3% USMX 
30 I8b UST CP 
II 5% UTL 
48 32 UltrBc 1.16 

29 13 unlbcp 5 50 

Mb lib Unl*i 
37to I4to UnNall 1J6 
35to 18b UnPInlr J2 
31% 14% UACm 54 
24 13b UBCol 

%% 6 UnEOSs 

33 I0to UFlreC 
7 2b UHlICr 
27% 10b UldSvra 
28% lBb US Bap 
14% 4 to USHIIC 

«% 26 US Tnt 
2 3to 13 USIaio 
33to 14% unTetav 
20 10% UnlvFr 

9% 3 UnvHtt 
22 to 7% UnvSvo 


52 2.7 


.96 35 


.72 

150 

.16 

1.16 

J8 


.12 5 

A 15 




5 

5 



19 

19b +• b 


7% 

7% 

7% + % 






27b 

26b 

26%— b 


22% 

22b 

22% + to 


28% 

28b 

28% 


76 

25b 

25% 


78 

77% 

27b— b 



Mb 

Mb 


10% 

9% 

tab — % 



25b 

25b— 1.. 

B7 

4to 

4to 

4b- 

371 

16% 

16b 

16b + to 

465 

21% 

21% 

21% + b 

1248 

6% 

6b 

6% + % 

557 

41 

40 

40to- b 

982 

20b 

19% 

20b + % 

12 

78b 

27b 

27b 

158 

15 

14b 

14b 

555 

5 

4% 

5 + b 

179 

22 

21% 

22 + to 


26 25% 25% + % 

34W 34 34to + W 
23% 23 23 

11% 11% 11% + to 
18W 18% 18% + to 
4% 4 4to - to 
7b 7% 7?h 
Pi M M 
32b 32 32 

20b 20to— to 

13b 13b 13b + Hi 
24b 23b Mto + b 
43% 42 43to +1to 
15b Mto ISb + % 
9b 8% 9 + % 

6b 6to ib 
22 20% 21% + b 

6to 6 6 

23% 22b 22to— W 
56% 54% 56% +1% 
20b 20 X 
39 38% 39 + V!i 

10b 10 10 — Hi 


its light truck sales slipped 2.4 percent 


Soles llouros ore gnoHi<«oi. Yearly hi$M and low? retlecl 
the previoiJS 52 weeks plusine current wee*. but not ine lolejl 
trodina oav. Where a spill or slock dividend amounting Io 55 
oercenl or more has 0«n Mid. Me veer s high-low ranee and 
dividend are shown (or ihe new stock oniv. Unless otherwise 
noted, raws at dividends are annual disbursements based an 
the latest declaration, 
a — dividend also extra) si. 
b — annual rate of dividend plus stock dividend, 
c — llauldallng dividend- 
dd— called, 
a — new yearly low. 

e— dividend declared or paid in preceding 12 monins. 

9— dividend in Canadian funds, subiec* io 15% non -residence 
iqi, 

I —dividend declared after spIII-w or slock dividend. 

1 —dividend paid this year, omified. deferred, or no action 
taken ot latest dividend meeting. 

k — dividend declared or paid Hits year, an accumuioiive 
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nd— next dav delivery, 
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ww— with warrants. 

X — BA-dlvidend of e.-ngnts 
xdts — ex-dl str Ibunon. 

xw— without worronls. 
y — ex-divtaend and soles in lull, 
via— Yield, 
z— sales in lull. 
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25 

8 

7 % 

8 

+ 



1 — 


X 



| 

4b 

1 XrxCuwl 

17 

lb 

ib 

lb 

1 j? 1 

3'.i 

% YankCe 

2 100 


J* 
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PEANUTS 


MY SRAMPA WENT TO MIS 
HIGH SCHOOL'S FORTIETH 
REUNION LAST NIGHT.. 



'he 5 also been to a 

COLLEGE REUNION ANPj 
AN ARMY REUNION... 


HE HAS ANEW CAREER.. 
HE 60ES BACK. TO THINGS 




BOOKS 


BLONDDE 


5/25/88 


ACROSS 
I A sib 

7 Prefix for buck 
II Reynard 

14 Word's last 
syllable 

15 Soviet field 
marshal 
Konev 

16 Co. follower 

17 Giraffes' 
relatives 

18 Soil 

19 Agnus 

20 Nocturnal 
singers 

23 Varnish 
ingredients 

25 Vowel 
sequence 

26 Edmonton loc. 

28 Horatian 

29 O.S.A. member 
S3 Yentas 

35 Schlesinger’s 
field 

36 Scottish uncle 

37 culpa 

38 Cloister 
42 Men of 

Marchena 
48 University in 
Bridgeport: 

48 Prayer 

49 "... 

should grow 
too fond of it": 

R. E. Lee 


57 Soul of Sevran 

58 Smell — 

59 Axis 
adversaries 

62 Cudgel 

63 Dossier 

64 Masonry 
hammers 

65 CoU. in 

Durham 
68 River of N 
England 

67 Soviet seaport 


DOWN 

1 jure (in 

one's own 
right) 

2 Son 

3 Attitudes 

4 Dakota 
dwellings 

5 Refugee: 
Abbr. 

6 Impulsive 

7 Environment 

8 Disappear 

9 Close group 

10 "Love 

Dime” 

11 Beethoven 
opera 

12 Brigadier 
general's 
insignia 

13 Nero's 91 

21 Labels 

22 Hong Kong 
island 


23 It’s rolled in a 
roteo 

24 Stir 
27 At all 

29 Anouk in 
‘‘Lola" 

30 Topple 

31 N.B. A. official 
32" — thee late 

a rosy 

wreath": 

Jonson 

34 French 

f arcelain 
ir Georg 
Solti's gp. 

39 Crew member 
40 "Treasure 
island” 
illustrator 

41 “ Animal." 

1942 film 
42 Season 
43 Assembles 
44 First wife 


r " ( DIDN'T NAfi THE m 
heart TO TELL HIM THE 


MEETING WPS CANCELLED 



BEETLE BAILEY 


YOU KNOW HOW 
I'VE BEEN SNEEZING 

ANP GOING THROUGH 
BOX AFTER BOX OF 
PAPER TISGUBG? 



WELL, THE POCTOR 
FINALLY FOLfNO 
OUT WHAT X WAS 
ALLERGIC TO 


S-2S 




GASTON GALLIMARD: A Half-Cen- 
tury of French Publishing 

By Pierre Assmdine. Translated by Harold 
J. Salemson. Illustrated. 430 pages. $35. 
Helen and Kurt Wolff/ Harcourt Brace Jo- 
vanovich, 1250 Sixth Avenue, San Diego, 
Calif. 92101. 

Reviewed by John Gross 

p ASTON GALLIMARD was the foremost 
VJ French publisher of the oentuiy. During 
his lifetime, (he house of GaHimud numbered 
18 Nobel Prize winners among its regular au- 
thors, six of them Frenchmen; hot even that 
doesn’t really convey its standing as a cultural 
institution. Gallimard deserved a good biogra- 
phy, and Piene Assouline has risen handsome- 
ly to the occasion. 

Bom in Paris in 1881, the son of a wealthy 
art collector, be frittered away most of his 20s 
as a man about tywn. Then, in 1911, he was 
appointed business manager of the Nouvdle 
Revue Fran^aise, the brilliant literary review 
that had been founded some two years earlier 
by a group of writers who were now proposing 
to publish books as welL 

Despite the hostility of the most distin- 
guished NRF author, Andre Gide, Gallimard 
quickly proved his worth. During World War I, 
be used every ruse he could to wangle his way 
out of military service; but at least that meant 
that he was on the spot for the first lag dash 
with the publisher who was to be his fiercest 
rivaL Bernard Grasses 
“Swann's Way,” the opening section of 

— T Tft_* »* l a j 


The 20 years that followed are the asttef- 
piece of Assouime’s book, and his account .of 
them throws valuable light on both th«t mnec 
w or ki n gs of. publishing and modem French 
writing. . . j.; 

Gallimard resigned himsdf to playing 
minis hed role in the firm in his laiff years, l$jfr’ 
he continued to. take an active interest unii 
shortly before ms death in 1975, at tife* age - 
94. A heroic record; and yet one can’t — ■ 
think of him as a heroic figure, ff-he was a 
urbane and dedica t ed to. quality,. be 'was : . . 

sly, secretive and none too scrupulous whayt_‘ ■ . 
came to manipula tin g Eterwy opinion orbit*, " 
ing authors away from his rivals. Butof sudh’5: 
the kingdom, of publishing — - and It is. the* 
achievements that finally count. 




John Gross is on the staff of The New Yofft 
Times. . . . " - •>. 


BESTSELLERS 


TheNim VoifcTixws . .*■» 

Tins list is bused on repwro from more tfun LOOObooliUw^ 
throughout the Uriicd Sato. -Woks on IjM wc ws r™ — “ 
canscaiiTvc. •_ . 


nti 

Wctk 


FICTION 


1 ZOYA, by Donidle Sti 


THE ICARUS ACEN 
him 




Robert Lutf- 


tOVE IN THE TIME OF CHOLERA, by 

Gabriel Garcia M&rouez — ; « 

■ROCK STAR, by Jackie Coffins 

THE BONFIRE OF THE VANITIES, hr 
Tom Wolfe 


PEOPLE LIKE US. bv Dominick Dunne. 

V Judith Mkhad 


50 Extension 

51 Gobs 

52 Orderly 

© Neto York Tones, edited by Eugene Makska. 


45 Stitch 
47 Buoys up 
51 Balm 

53 Loser to 
Wilson 

54 Member of the 
Cat Nation 

55 Emilia's 
husband 

56 Covered, in a 
wav 

57 — - Dhabi 
80 They loop the 

Loop 

61 Check-sending 
agey. 


DENNIS THE MENACE 



Skating is fun if ya donYmiad picking hxjrself 

UP ALL THE HME." 


I THAT SCRAMBLED WORD GMK 
I® by Henri Arnold and Bob Lae 


Unscrwnue these four Jumbles, 
one letter to each square, to form 
four ordinary words. 


INTEF 


_XJL 



mmm 

■ 3 K: 


• 

• 


TAIREW 



mm 



MASHAT 

nn 


p 


WHAT THE SIGN ON 
l THE SALES LOT FOR 

MOBILE HOMES SAIP. 


Now arrange the cfrcled fetters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


"mxxTLXium 


{Answers tomorrow) 

Mgrgjay'i | Jumbles: VAPOR CABLE HANDED FECUND 
| Answer The secret agent was afweys blowing his 
nose because tie had this— 

A “CODE" IN THE HEAD 


WEATHER 


EUROPE 

HIGH 

LOW 



C 

F 

C 

F 


Algarve 

21 

70 

— 

— 

0 

Amsterdam 

16 

61 

12 

54 

Ir 

A Ih-as 

22 

72 

— 

— - 

a 

Bareetane 

23 

72 

13 

55 

fr 

Belgrade 

12 

54 

11 

52 

a 

Berlin 

20 

48 

8 

46 

fr 

Brussels 

12 

54 

14 

S7 

cl 

Budapest 

IB 

64 

12 

54 

a 

Copenhagen 

M 

ST 

B 

46 

d 

Costa Del Sol 

21 

70 

17 

63 

a 

Dublin 

Iff 

54 

7 

45 

sn 

Edinburgh 

16 

61 

9 

<8 

Cl 

Florence 

25 

77 

12 

54 

Cl 

Frank turt 

23 

73 

10 

so 

d 

Geneva 

23 

73 

12 

54 

tr 

Helsinki 

16 

61 

10 

50 

0 

Las Palmas 

26 

79 

17 

63 

d 

Lisbon 

20 

63 

— 


no 

London 

18 

64 

9 

49 

cl 

Madrid 

26 

79 

ID 

M 

tr 

MOan 

23 

73 

(4 

57 

ir 

MOSCOW 

24 

75 

12 

54 

a 

Munich 

21 

70 

4 

39 

tr 

Nice 

23 

73 

17 

63 

fr 

Olio 

16 

61 

4 

39 

a 

Pari* 

Zi 

70 

14 

57 

cl 

Prague 

20 

68 

3 

38 

Ir 

Revfclavik 

— 

— 




na 

Remo 

23 

73 

16 

61 

Cl 

Stock helm 

17 

63 

2 

38 

Ir 

Strasbourg 

21 

70 

15 

SP 

d 

Venice 

22 

72 

13 

55 

fr 

Vienna 

IB 

M 

B 

U 

It 

Warsaw 

1* 

61 

9 

48 

o 

Zurich 

19 

66 

11 

52 

sl 


ASIA 


Bangkok 

Belling 

Hong Kona 

Manna 

New Delhi 

Seoul 

Shanghai 


HIGH LOW 
C F C F 
37 98 27 81 
76 7* 14 57 
71 73 
27 81 


31 

42 108 31 
24 75 IS 
23 


Taipei 

Tokyo 


59 

73 17 63 

— — 21 70 

— — 20 68 

18 44 10 SO 


AFRICA 


A l giers 

Com Town 

Caabkmca 

Harare 

Logos 

Nairobi 

Tunis 


31 70 — — 




— — — — no 


77 12 54 
31 88 27 81 
24 75 13 SS 
31 70 10 SO 


LATIN AMERICA 


Buena* Aire* — — — — Ir 

Caracas — — — — no 

Uma 31 to IS 9> no 

MwkaOfy 28 82 14 St ac 

Rio de Janeiro 22 73 2J 73 a 


NORTH AMERICA 


MIDDLE EAST 


Ankara 

Beirut 

Cairo 

Da mo scut 

Istanbul 

Jerusalem 

TOI AvW 


16 61 8 46 Sl 


— — — — ng 


34 93 30 68 
78 82 13 55 
U 66 13 55 


Ir 


ei 




25 77 IS S? Ir 


OCEANIA 


Auckland — — — — □ 

Sydney — — — — no 

cKIOutfy. fo-fooov: Ir-IOIr; mtall; 
Vnlwwt n ; w-hkw; si-siormv 


Anchorage 

16 

61 

5 

41 

d 

Atlanta 

26 

79 

16 

61 

sh 

Breton 

2l 

70 

■ 0 



Chicago 

20 

68 

5 

41 

fr 

Denver 

24 

79 

9 

48 

tr 

Detroit 

20 

68 

5 

41 


Honaiaio 

30 

86 

22 

72 

tr 

Houston 

XI 

64 

18 

64 

tr 

La* Angeles 

24 

75 

17 

63 


Miami 

3? 

*0 

24 

75 


Minneapolis 

25 

77 

12 

54 

tr 

Manfred 

10 

64 

5 

4? 


Nassau 

23 

90 

24 

78 

K 

New York 

24 

n 

13 

55 

sh 

San Francisco 

20 

60 

10 

50 

fr 

Seattle 

1* 

66 

8 

46 

DC 

Taranto 

18 

M 

4 

.19 


Washington 

27 

BT 

14 

57 

PC 


oavereast; pe-Portly cloudy; r-reta; 


WEDNESDAY'S FORECAST — CHANNEL: Rough. FRANKFURT: Folr. 
Terns. 25— 10 (77 — 501. LONDON: Ram. Temp. 16—10 «t— $01. MADRID: 
Stormy. Tamp. 25— 12 (77-541. NEW YORK: Showers. Toms. 24 — 13 
(75 — 551. PARIS: Fair. Tems. 21 - IQ (70- SOI. ROME: Fair. Temp. 25— 13 
(77 — 551. TEL AVIV; Nor Available. ZURICH: Fair. Terns. 25— 10 (77— 501. 
BANGKOK: Folr. Terns. 15—77 l«5— Oil. MONO KONG: Showers. Tens. 
36 — 23 (79-731. MANILA: $n«wer». Terns. 34-25 1*3—171. SEOUL: 
Showers. Terns 23— 15(73 — 591. SINGAPORE: THunaersforms.TmiS.32 — 27 
1*0 — 81 1. TOKYO; Rain. Terns. 18 — 10164 — 501. 


ANDY CAPP 



Proust's “Remembrance of Things Past,” had 
been published by Grasset in 1913 after the 
Nouvdle Revue Franchise, on Gide’s advice, 
had turned it down. It was Gallimard who 
handled the NRFs acquisition of the remain- 
der of the work in 1917, and who bought up the 


INHERITANCE, b 

TAPESTRY, by Bdva Plain'. 

THE SHELL SEEKERS, by Rosamundc 


Pilcher 


13 


TREASURE, bv Clive CussJcr _ j 

FREAKY DEAKY. by Baton: Leonard „ 
THE LAST PRINCESS, by Cynthia Free- 
ma 






ht up the 

600 unsold copies of "Swann's Wag.” They 


were transferred from Grasset’s office in a 
handcart. 

The following year, Gallimard visited the 
United States for the first time. It was while 
staying at Otto Kahn's estate in New Jersey 
that be decided that the book publishing of the 
Nouvdle Revue Fran^aise had to be put on a 
sound commercial footing. The result was the 
incorporation of its successor, the Libreirie 
Gallimard. in 1919, with Gaston and his broth- 
er Raymond in controL 


PRELUDE TO FOUNDATION, by baac 

Asimov 


HOT MONEY, by Dk* Francis 

THE MYSTERIES OF PITTSBURGH, 
by Mkbad Chabon- ~_.-r.-r.-...:. 


9 .11 


■ NONFICTION 


K-by Mr 

A BRIEF HISTORY QF.TTME. by Ste- 
phe n W. Hawking ; 


1 3 


tUMP: ThtArt of (he Deal, by Donald 




1. Trump with Tony Schwartz 
LOVE. MEDICINE 


Benne S: 
WASHIN 


ft MIRACLES, by 


2 23 


•N GOES TO WAR. by Da-. 


3 S4 


vjd Brinkley 

iAKING OUT. by Lany Speaks with - 


• 7 


SPEAKINi 

RobmPack 


J 5 


Solution to Previous Puzzle 


FAMILY: The Ties That Bind~and Goal 

by Erma Bombeck "...J 

1999. by Richard Nixon , 

■RIS 


15 4 


THE RISE AND FALL OF THE GREAT 


25 



POWERS, by PauXKainedy .. 

OS- by Tom Pmcrv 


THRIVING ON CHAOS. I 
TELL IT TO THE KING, by Lany K ing 


with Peter Occhkvnsso . 

VER GAME, by Hedrick Smith 


THE POWER 

CITIZEN COHN, by Nicholas von Hoff- 
man . 


10 


DEDDQBQQ EDDDGB 

m 


□OB 
£3 

HED CUD BEEQDHDQ 


CHAOS, bv James Click* i... 

WINFIELD, by Dave Wrefidd with Tom 
Porter : ' 


ADVICE, HOW-TO AND MLSCR1J.ANKOU5 


QEQBDUaa 

□I 




APPRECIATE VCU1R TAKING THE 


DON'T 
HESITATE 
TO CALL 

HA\ZE 0 ANjy 



INCIDENTALLY, I WAS UNDER. THE 
IMPRESSION THAT YOU HAD DECIDED TO 
POSTPONE youR MARRIAGE." WHAT MADE 
YOU CHANGE yoUR MIND? WAS IT, 
PRESSURE FROM YOUR 
PARENTS? MORE IMPORTANT- 
ARE YOU IN LOVE WITH 
ERIC JADE T 




GARFIELD 



B 

QEL5DB 

□ 

□B03BG 


THE 8-WEEK CHOLESTEROL CURE 

by Robm E Kowalslu 

SWM WITH THE SHARKS WITHOUT 
BEING EATEN ALIVE, bv Harvey 
Made: 


lb ' ‘ 

iffllDON — Eagfartd’s 

SdseedarsOCLir 

' CwieDlicl m Sa ]! 

j^aVemWe' Sadi 
: m snppcnc^ of the 

[ j fr<mh aanorui lean 

.1'. flKrilk«3«iniiike>y; 

I'UEagfch duhj. r 
-T* •■*. . ftCUiC be li 


K 5 


Made ay — - .-. - 

BEING A WOMAN, by Toni Gram 

ELIZABETH TAKES OFF. bv Elizabeth 

Taylor : — "... . 

CONTROLLING CHOLESTEROL, by 
Kenneth H. Cooper 


1.4 


3 3 


BRIDGE 


WHV, HERE. COME 6 MR.0UJE JEAN6, 
THE MAILMAN. MORNING. MR. 
BLUE JEANS. ANY MAIL FOR ME? 



«JP, UNCLE KOV. H ERE’S A BACK 
TAX NOTICE ANP A COPW OF 
LEATHER ANP BIKE MAGAZINE 



ANP HERE/5 A LETTER PROM 
jVOOR EX-WIFE'S LAWYER... 



By Alan Tmscott 

F OR several years the 
American Contract Bridge 
League’s Bulletin has carried a 
popular monthly series enti- 
tled "Tips for Tops.” The au- 
thor. Dr. George Rosenkranz 
of Mexico Gty, has now col- 
lected them, with additional 
material, in an excellent, book, 
of the same title. It ranges 


deal. If South had an entry to 
the dummy be would have 13 
tridts. As it is however, be has 
only 1 1. So South should make 
a “generous” offer by leading 
the spade ten. If West gleefully 
snatches the jack. Smith has 
the entry he needs. West 
should, however, ask himself 
why the declarer is so generous 
when he is known to have a 


widely over topics in bidding.* strong spade suit West may be 
play and defense that are usu- &ble to work out that South is 


ally neglected in the literature, 
and is available for S9.95 in- 
cluding postage from The 
Bridge World, 39 West 94th 
StreeL New York, N.Y. 10025. 
The chapters are ornamented 
with a variety of literary quota- 
tions from Shakespeare and 
other sources. The earliest of 
them. Virgil’s famous line 
about Greeks bearing gifts, is 
slightly misspelled but entirely 
appropriate for the diagramed 


void in hearts and needs the 
right as an entry. Or be may 
argue, more simply, that if it is 
in Smith’s interest to lose a 
trick to the jack, it must be in 
the interests of the defense not 
to cooperate. If West defends 
well by refusing to lake the 
spade jack, South has another 
string to his bow. He will lead 
all bis spade and dub winners 
to reach a three-card ending. 
By now the defenders will rec- 


ognize that South must havea 
void heart so they will discard 
all their cards in that suit 
Eventually South leads a low 
diamond, hoping that East has 
the king But when East vans 
and returns the suit. South, fi- 
nesses unsuccessfully and is 
down one. 

NORTH 

*84 

t7AKJ54 ‘ . 

««32 

♦765 

EAST 
*532 

0 10972 -. 

010987 
*83 
SOUTH (D) 

* AKQ10B7 
V — 

OAQ4 
*AKQJ 


WEST 
* JS 
OQ963 
OKJ5 
*10842 


4T- 


Both sules were 

vulnerable. Tbs' 

bidding: 



j' 

Sooth 

Wesi 

North 

East- 

2 * 

Pass 

20 

Pn» 

2 * 

Pass 

2N.T. 

Pass 4 

3* 

Pass 

6 * 

Pass 

8 * 

Pass 

p»a 

Pasft 


West M the dub ten 


W>rM Stock Markets 

Via Agmce France Press* Closing prices in local currencies. .1 lav 21 




OoM 

fbv, 

ABN Bank 

3 ? M 


ACF Holding 

47S) 

o 

Aegon 

700 

7470 

Ahold 

70 JO 


Aieo 

I04J0 

tor j: 



4053 

A ’Dam Rubtwr 

7J0 

7JC 

Amro Bank 



Bats 

116 

1205C 

Buhrmonn Ten 

45 JO 

4SX 

BVG 

d 

4 




CSM 

52.10 


El&rvtar 

SO JO 


Fohker 

2050 



3160 

3: ra 

HrMrkm 

15650 :2c4C 


38A9 

3850 

Hunter Douglas 

4510 

43.9C 

IHC Catand 

1450 

14Jff 

Ini Mueller 

5050 


KLM 

33^0 


KNP 



Nar Under 

5420 

wio 

Nedllaird 

222 



uuo 


Oce Gr.men 

295 

205 

PaVhoed 

8153 

3253 

Philips 

S7J3 


Rubeco 



Rodomco 


Rolinco 

8250 


Rorento 

56.99 


Ravaf Dutch 

Sl 10 

221.10 

Unilever 



Von Ommercn 

24 

2429 

VMF Stork 

17 

17*3 

VNU 

so 

S3 

VVessanen 

eSJO 

6850 

Walters/ IS knew 

133 70 

133 

4NP-CBS Oenl index : 23T4G 

Ptevtaa* : 24QJ8 



1 il 

Arbed 

1510 

ISIS 


pens 

9410 

Cockerlll 

183 


COOcpo 

5150 

5189 

Delhaize 

41S0 

fix 

EBES 

4150 


GB-Inno-BM 

11*0 

1186 

GBL 

29*8 

3X0 

Gevoert 

7030 

7064 

Hoboken 

7850 


Inlrrajm 

2250 

3335 

Kredletaoil* 

4125 

4125 

PM rod no 

IUS 1H75 

Rayale Befpe 

$610 

5680 | 

5ocGen Baue 

5000 

5010 1 

Satina 

12250 12531 

Solvav 

12200 12300 

TrodiBel 

UCB 

oSM 

8500 

4500 

Wnerg 

2565 

2570 

v>eil|g Monlag ne 

6100 

6100 

Current Stack Index : 4(48.16 

Previous ; 4496J6 



Fmaktnrt {( 


Degvssa 

Ol. Babcock 

Daufscne Boo* — — ... 

trisdw Ban* 23780 239 

Fei*noenie 289 JO 290 us 


33480 333 

1405014180 
304 80387.90 


•Sals 


2078820789 
1305 1292 

311 315 

798 800 

24280 7*3 

242403*140 

315 374 


AEG 

Allianz Hldg 
aiiana 

a 5*0 or. Kfhs 
BASF 
Bover 

Bov. Hvno Dank 

BO, Varclnsbonh MUO 313 
BBC 314 308 

BHF-ftank 355 36< 

BMW 501.50 SUSP 

C omm e r juenh 21fc79 218 

GontlnmfDl 234.90 234 

De.mtor.B4nc J?#JO SI 1 
nA: not auotoa. ICA.: net 
avanaMa: *fl: ok-flfeUmd. 


Heroenrr 

MocMtol 
Horensi 
Month 
Hoirmano 
Marten 
H in 5*1 
■ nr* 

Ko! „ 
Kcrsicdt 
Kaufnat 
KHD 

Kleeckner Wcrk* 
Kruus Slatll 
L<rxJ* 

LuWwno 

MAN 

Mamnunn 
MaioiioeseH 
■Autnai PuOCk 
HlrOeri 
PKl 

Porsche 
p r*uisog 
PW4 
RATE 

Rhe.rrmctall 
Scnarme 
SEL 

Siemens 

TkftMl 

Vorta 
Vebc 
VEW 

Vau-snoaen 

Wclia 


407 407 

4»s 47: 


4«8 470 

25BL60 123 

13CL50 IJ3 
SXLX 331 
178 178 

425 439 

IBUO 16* 
13450 1 36 

454 454 

383 393 

100.10 10150 
87 to 
90 84 

6J7 635 

143139^0 
>74 1-7.70 
140.70 14050 

293_jojb»jo 

1640 1B50 

48548570' 

567 546 

482 <90 

163 163 

, 704 20480 
1S9J0 1B8J0 
753 ar 
<7780 474 

774 180 

337 334 JO 
13480 125 

770 50 271 M 
239 23850 
164 J0 163 JO 
23550 73780 
51651750 


Commerzbank Index ; 1325.78 

Prrvlan : 133789 


|j HefabU 

□ 

! AmerA 

201 

201 

EmoGutzoii 

36 S) 

J650 

, Firm rib Sugar 

50 

99 




Krmene 

119 

117 

Nokki 

177 

17? 

Pobiola 

19* 

200 

Womlia 

4JU 

415 

Unites index : 6|$J0 
PrevtoM : 47959 


! HoBgKoufi 

□ 


n-h 


AEC1 

a r lech 

A nolo American 
Bor( 0*n 

Blyvoor 

ButtCIJ 
GFSA 
Mot man v 

Hivcia £ieel 

Meat 

Nrdban* 

Ruooloi 
54 Brevri 

51 Helena 

Sosei 
Welkoin 
Western Oreo 


9500 *500 


1550 1S25 
5400 S500 
543 5450 
2150 7150 


3150 3150 


1900 1850 
10650 10900 


CaaiBotito Slack index ■ 1691 
Proviou* 1487 


AA Cores 
Allied Lvofi* 
Angle Am Gd S 
AuBrll Foods 

ASOO-MFI Ga 

Barela vs 


IBS 

417 

82’.- 

581 

157 

395 


B* East Ai< 
Cathav Paclltc 
Ctoiirn Kena 

China L 1-1*1 1 
Green island 
Hang Seng Bunk 

Henderson (.and 
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Prat Spent 

PSV sweeper Ronald Koeman 
«r is a master of the counterattack. 

English Hopes 
Hurt by dash 
At Wembley 

The Associated Press 

LONDON — England’s chances 
of being re-admitted next season to 
Europe's three dub soccer compe- 
titions have bees badly jolted by 
renewed fan violence, a leading of- 
ficial of the sport’s ruling body for 
the continent said Tuesday. 

Commenting on Saturday's 
dashes at Wembley Stadium be- 
tween supporters of the Fnptfch 
and Scottish national teams, UE- 
FA’s secretary-general, Hass Ban- 
gerter, said it was unKkdy that the 
ban on English dubs, imposed 
£Kree years ago, would be lifted for 
the 1988-89 season. 

“I had some mixed feelings but 
was rather optimistic,” Bangerter 
told the British Broadcasting Corp. 
from UEFA’s headquarters in 
Bon. “But after what happened an 
Saturday, I feel this is a very severe 
setback” for the English dubs. 

More than 200 arrests were made 
at the maids, with 90 persons in- 
. jured. A Scottish fan died when be 
fell from an express train. 

- UEFA is to meet June 24, at die 
end of the Euiopean Champion- 

- ships for national, teams, to decide 
. whether to ma in tain the ban im- 

- posed after the 1985 Champions 
Cup final in Brussels. Thirty-nine 
spectators were killed there, most 
of them Juveatus supporters, after 
a stampede by Uverpool fans. 

Britain’s sports minister, Colin 
Moymhan, blamed Saturday’s vio- 
lence on soooer authorities . He said 
he could not^ understand why the 
supporters at the match 
i not segregated. 

Moymhan, who is preparing a 
report on soccer violence that 
UEFA is to study before makingits 
decision, said that “if UEFA want- 
ed any dear evidence of the depth 
of the problan in this country, they 
witnessed it on Saturday." 


up: A Family Affair 

Benfiea’s Son vs. Eindhoven’s Brother 

tmemuiitmal Heruld Tribune 

LONDON — If ihesins of the father are visited on the son. do paternal 
skills likewise percolate down to the offspring? And can brothers find 
equal glory even if they go separate ways to perform nations apart? 

Wednesday’s European Cup final, the match in Stuttgart that wQI 
determine whether Portugal's Benfica or the Dutch team PSV Eindhoven 
is the champion of champions, will brim with family intrigue. Students of 
genealogy should look to each ride to find the potential match winner. 

Bui Aguas, Benfica’s striker, aims to follow where his father. Josi, 

_ ' twice went as captain of that 

pAn mTADrc dub when it won the European Cup, 

RUB nuLnfcS n 196! and 1962. If Aguas is denied, 

Ronald Koeman probably will 
have something to do with iu PSV’s sweeper is a master of the counterat- 
tack; be is also, his coach win teD you, “the director of our game — Ron 
lifts everyone around him.” 

Koeman, tike Aguas, has family success to spur him on. Two weeks ago 
his brother, Erwin, hdped Mechelen of Belgium win the Cup Winners’ Cup. 
If Eindhoven prevails, too. the Koemans win be the first brothers ever to 
win European medals for different dubs in the same season. 

But both Aguas and Koeman are lucky to be in Wednesday's final. 

Aguas was born in Lisbon '28 years ago, a year before JosA Aguas led 
Benfica’s “Eagles of Lisbon” to European triumph. 7 be son plays in 
Portugal’s “Brazilian" era; his father was typical of an earlier Portuguese 
colonization of African talents. 

Although Jose Aguas was Angolan, as were half the 1960s team, the 
greatest of Benfica’s Eagles was Eusebio of Mozambique, now an 
assistant coach at the dub. With such flair to feed on, Jos6 Agnas became 
a tall, swift iand predatory center-forward who, in 1960-61. scored 11 
European Cup goals. Such finishing, such leadership — how coaid the 
son live up to that? 

In more defensive times, be cannot But the instincts are there: Twice 
Rui Aguas scored in the opening round, against Partizan Tirana. More 
crucially, he headed in two more goals to put Steaua Bucharest out of the 
semifinals. But the son has not always felt blessed. There is an albatross as 
well as an inspiration in choosing father’s place of work to do business. 

Aguas struggled pitifully through his apprenticeship and Benfica, an 
impatient club, sacked him. He had to go to the Algarve, and to strike 
irresistible form for Portimonense. before Benfica bought him back twe 
years ago. 

Benfica also purchased, last summer, a strapping Swede, Mats Maguus- 
son, to share the »n»flring load, to shield Aguas from the full frontal 
responsibility his father reveled in. Magnussan’s presence is poignant for 
Ebbe Skodahl, who brought him to Benfica. Both were criticized, and 
Skodahl was dismissed last Christmas after just 12 league matches as coach. 

Benfica can be a harsh dub, torn by internecine bickering. It is weighed 
down by its legacy of past glory and it is jealous of the successes at home 
and abroad of its rival Prato. 

Anyway, SkodahTs parting words were that Agnas needed Magnusson. 
His deputy had axguea that Benfica played better with one man in attack. 
“I don’t befieve Toni, my assistant and now my successor, betrayed me,” 
Skodahl subsequently said. “Our ideas were usually similar, and 1 often 
took bis advice.” 

CVwches srwrw-rimgs would make terrific diplomats. Whatever Skodahl 
privately feds, Toni — full name: Antonio Oliveira — has become the right 
man in the right place after understudying the famous Benfica coaches 
Lajos Baroti, Sven-Goran Eriksson, Pal Csonai and John Mortimore. 

For him, the Brazilians Mozer on defense and Elzo and Chiquinho in 
midfidd struck a b alanc e with Diamantino, the stocky creator, and 
Antonio Pacheco, the 21-year-old new darting of Portuguese soccer. 

Diamantino had been the team’s captain and driving force. His knees 
and his ankles, riddled with surgical repairs, were holding up but, alas, he 
was carried off Saturday with wrenched ligaments. He’s out, and little 
Fernando Chalana, himself once Portugal’s inspiration until injuries set 
in, might get a recall. 

The task is to outwit a PSV ride whose own coach. Gnus Hiddink, was 
nothing but a Stand-in until Rinus Michels, the Dutch national manager, 
turned down PSV. Hiddink’s luck doubled a few weeks ago when the 
European Union of Football Associations, UEFA, rescinded a three- 
match ban on Koeman. imposed because be had praised teammate Hans 
GiUhaus for ki ckin g Frenchman Jean Tigana out of the quarterfinals. If 
Koesnan’s magazine comments were as cynical as they appeared, three 
matches was the minimum penalty. But explaining nothing, UEFA 
reduced that an appeal 10 one. 

The pity is that Koeman is such a clever, majestic player. He can. in 
Betkenbwer-Gullit style, turn attack into defense. He can pluck victory 
from stalemate like a pearl diver opening an oyster. But Wednesday that 
might not be easy. PSV beat Bordeaux and Real Madrid by the absolute 
minimum - drawing tiie away games. 1-1, and the home matches. 0-0, to 
progress on the rule that counts road goals double: 

Koeman is not a one-man show. He is surrounded on defense by 
former Nottingham Forest goalkeeper Hans Van Breukelen, by the 
veteran Belgian Eric Gerets and by Danes Ivan Nielsen and Jan Heintze. 

Another Dane, the swashbudding Soren Lerhy, powers the midfield 
engine. With him are Gerald Vanenburg (the “little Brazilian"). Beny 
Van Aerie and Edward Linskeos, an opportunistic teen-ager. They play 
hard, dose and with patience. They save GiUhaus and former Torino 
striker Wim KiefL 

But PSV, too. is wounded. Lerby’s partner, Frank Arnesen, who 
incisively opened up Madrid, a week ago suffered another of his shocking 
bad breaks — this a fractured leg. Arnesen is nearly 32; it may be the end 
of a brilliant, brittle career. 

On this L too, will end. Wednesday’s is anyone’s match, and ray 



Top Seeds Advance 
In French Open, but 
2 Others Are Ousted 


Fifth-seeded Boris Becker of West Germany beat Oaut&o Mezzadri of Switzerland, 6-4, 6-2, 7-5, 
even though his athletic serve-and-volley game upset him Tuesday on the soft day at Roland Garros. 

Lakers Gang Up on Mavericks 
To Win Opener of West Final 


you (he kindness of suggesting that you take a pin, dose your eyes and 
nu >k e your own prediction. 

Rob Htqfia U at rtr tetf ef At Sunday Tim. 


By Richard Justice 

Washington Post Seme? 

INGLEWOOD. California — 
They shook James Worthy loose in 
the open court, found Byron Scott 
in the comers and had the Magic 
Man. Johnson, here, there and ev- 
erywhere. They even goi a game of 
old from the National Basketball 
Association's 41 -year-old senior 
statesman. Kareem Abdul-Jabbar. 

The Los Angeles Lakers were so 
slide and so thorough in a 113-98 
defeat of the Dallas Mavericks on 
Monday night that many in the 
sold-out crowd at The Forum were 
heading for the parking lot by the 
middle of the fourth quarter. 

' Five Lakeis were in double fig- 
ures. with Worthy getting 28 points. 
Scon 23, Johnson 19. Abdul-Jabbar 
17 and A.C. Green 14 on their way 
toa first-game victory in the best-of- 
seven Western Conference Final. 

“I think we came back very 
strong," said their coach. Pat Riley. 

“We had a very coordinated de- 
fensive effort," he added. “Now, 
our goal is to get disriplined and 
not get full of ourselves because we 
won the first game. That's what 
happened to us in the Utah series.” 

The Utah Jazz had taken the 
heavily favored Lakers to a seventh 
game in the semifinals, a series of 
elbows and braises in which one 
large man (Mark Eaton) and one 
unstoppable scorer (Kart Malone) 
almost stopped the defending 
champions in their tracks. 

But the Lakers bad beaten the 
Mavericks four of five in the regu- 
lar season, and they knew that 
whatever the Mavericks could 
throw at them in talent, the one 
thing they didn’t have was a 7-foot- 
4-incfa (223-meter) Eaton to clog 
up tbe middle and kill wbat little 
half-court offense they do have. 


NBA PLAYOFFS 


“They can’t trade him to Dallas, 
can they?" Johnson bad asked after 
the Utah series. 

They couldn't. And without him, 
the Mavericks were unable to stop 
the Lakers inside. No one benefited 
more than Abdul-Jabbar. who fol- 
lowed the worst playoff series of his 
career with one of his best games. 
The Mavericks were so concerned 
with him that they were called for 
three illegal-defense fouls iu the first 
half, two coming 19 seconds apart. 

Abdul-Jabbar finished that half 


The dsxotiaied Press 

PARIS — Ivan Lendl, top-seed- 
ed among the men competing in the 
French Open, and Martina Navra- 
tilova and Chris Evert, second and 
third among the women, won in 
straight sets Tuesday. But two oth- 
er seeds were ousted; one in an 
upset and one by an injuiy. 

Lendl, who has won this tourna- 
ment the last two years, defeated 
Philippe Pech of France, 6-0, 6-3, 6- 
4, despite some acrobatic returns 
by the hometown favorite against 
the Czech's overpowering shots. 

Second-seeded Stefan Ed berg of 
Sweden overcame Karel Novacek 
of Czechoslovakia. 4-6, 6-3. 6-2, 6- 

2, while fifth-seeded Boris Becker 
of West Germany and No. 8 Tim 
Mayotte, two hard hitters uying to 
find their footing on the slow red 
clay surface, powered their way 
past first-round opponents. 

Fourth-seeded Pat Cash of Aus- 
tralia. who beat Lendl in last year’s 
Wimbledon final, whipped Jimmy 
Brown of the United Slates, 6-3, 6- 
1, 6-1. Seventh-seeded Kent Carls- 
son of Sweden downed Franco Da- 
vin of Argentina. 4-6, 6-4, 6-4. 6-4. 

The ninth-seeded woman, Lori 
McNeil, defeated Elly Hakami. 6- 

3, 6-2. But their U.S. compatriot, 
16th-seeded Mary Joe Fernandez, 
was forced by a foot injury to with- 
draw just before her first match. 

Tbe men’s 10th seed, Anders J ai- 
ry d, was trounced, 6-4, 7-5, 6- 1 , by 
fellow Swede Joakim Nystrom. a 
day-court specialist Nystrom also 
beat a seeded player in last year’s 
of the second quarter, with Abdul- first round when he stopped Johan 
Jabbar twice flipping in hook shots Knek of the United States, 
and Michael Cooper sinking a Navratilova beat Pat Media do 
three-pointer, they went almost six of Brazil, 64). 6-3. faltering only 
minutes without another point when she made several bad shots 
Roy Tarpley, who had picked up 30(1 dropped the first two games of 
a loose ball, made a 16-footer to d> e second scl 



Carol Kcnoa/Kaao 


cap a 13-1 ran that gave Dallas a 
43-42 lead. Tbe Lakers missed 
a gain , and Mark Aguirre scored on 
a fast break to make it 45-42. Ro- 
lando Blackman hit from the key 
and it was 47-42 But that was all 
for Dallas. 

Abdul-Jabbar's hook shot and 
Scott’s back-to-back free throws (for 
the illegal-defense technicals) made 
with 1 3 points, making six of seven it 47 - 46 . When Worthy twice scored 
shots. His points were especially on lay-ups it was 5047. and the 


important because Johnson contin- 
ued his puzzling slump, hitting 
three of seven shots and scoring 
just six points. 

But after the Lakers ran off to a 


Lakers never trailed again. They 
ended the half leading by 5249. 
then broke the game open with a 15- 
8 ran at the start of the second half. 
The Mavericks were so rattled that. 


41-32 lead in the first 2*6 minutes once, they didn’t even get off a shot. 


“You just get embarrassed," 
Navratilova said. “Then 1 said it 
was time to get down to business 
and I only lost one more game." 

She finished her match just mo- 
ments before Evert wrapped up a 6- 
1. 64 victory against Judith Wies- 
ner of Austria. 

Even, forced to withdraw from 
the I talian Open earlier this month 
because of a bone spur on the heel 
of her tight foot, lost her serve three 
times in the second set but broke 
Wiesner’s serve four limes. 

It was the first time that her 
parents, in person, had seen her 
play in the tournament that she has 
won seven times. 


SCOREBOASi 


BASEBALL 


Tuesday's tine Scores 

AMERICAN LEAGUE 
CtavHpnd BOJ MO 000—2 8 1 

aueraa i«8 in bb»— 3 9 i 

Cimfletti and-Uaart; Perez. Horton 171, 
ThbPM (7) and Solas. W— Perez. 4-1. L— Can- 
■npn. «. s*— Th»gp«n 17). 

IS WO IBS 018 180—7 8 2 

Mltwuukee K5 us il »—r u s 

' Stattiemyro.Eidihorn (3). Wolia(B> nd Bor- 
ders; Hlau0«Q,CUones{2],Clear<71,Crlni(8>, 
PMsoc MI «d SmIkA W— CUdoos. 2-ft L— 
SloHt«mvrt> 1-0. 5v^Pte90C(M.HR— Toronto. 
Fernandez CD.MeGrttf (10). Borders (3>.MuF 
Milks 14), GBaii (71. Mltwout'M. Broom (41. 

Minnesota 810 121 01W 11 0 

Kansas CHv . 018 020 WB— 5 10 1 

AAndenMM. Beretmer (S>. Aihorton (7). 
W o rsen (■) and Loudner; SaMrtiOMn, 
cartw 19). Black <9) end Modorlane. Quirk 
tfl. W— Atherton, 2-7. l— S o»»rtwsn,5-S.Sw— 
Reardon (BL HR— Minnesota, Puckett (5). 

Boston : 180 2M M0- 3 8 0 

Seattle 040 MS «*— W IS I 

Bevd,Traut*Mtn (2), Lome (4) and Cerane; 

SwHtond Bradley. W— Sv*m,4-1.L— Bovd.5-3. 
HR— Ssaftlo. Brant lev <81. Pretfev (41. Carte 
(3). AJ3owl* (0). 

MttBHUV 80 OH 810-7 * • 

Oakland Ml 801 Wl-3 » I 

Boddieker.scftmttt (6). Nledcnfver <»» and 
Tettlrton; Stewart end Heaew. W— Bod- 
Acker. 1-8. L-Sl v*art. M. S*-Nledenfuer 
14). HR— Baltimore. CRtoksfl <81. Lvnn (7). 
Oakland, Conseco (71), 


New York OOI OM 018-6 10 l 

CoiKomia Ml 1 M 088-2 * 1 

Dotson. Guante IS), ftfehettl ( 8 ) and Skin- 
ner; wm. Minton 17 ). Buka W 1 and Boon*. 
W — Guemt«, 3 - 2 . L— Witt, 1 -d.Sv— Rlohettf ( 8 ). 
HR — California. Downing 14 ). 

NATIONAL LEAGUE 
Houston 808 818 170-3 11 0 

PltHhargH 008 888 Hx-S 4 8 

Scotland Trevino; smiley. Jones (8), Gott (»> 
and LOVaiDer*. W— Scott. 44 . L — smiley. 3 -L 
Cincinnati 004 W 2 * 0-0 13 I 

StLoufs 088 081 # 08 — 3 11 1 

Rasmussen, Rllo (6), Franco 191 and 
McGrfff; DeLeon, Peters Ml. Porsc* ( 7 ). Ter- 
ry (V) and Pena. W— Rasmussen. IW. L— De- 
Leon, 3 - 4 . HR— Cincinnati. McClendon <11. 
(Atianta at CTOcooo, end- ratal 


BASKETBALL 


NBA Playoffs 


MONDAY’S RESULT 


DaltM 
(_A- Lakert 


38 21 28 29— 98 
B 19 21 33— UJ 


OaOss— Aguirre 8-M 1-2 !& Perkins 4- I0M 
B. Donaldson S4 1-2 11, Blackman 8-14 2-2 18. 
Hamer 7-14 2-4 17. Tarpley 7-11 4-6 IB Davis 2-4 
*44. Schremof2-r0-04. Totals: <343 10-14 <8. 

Los Angctes — Green 7-12 44 14. Worthy 12- 
174-4 2a AOdu I -Jobber 7- ID 3-4 17. Johnson 8-14 
yt 19. Scott 7-W 7-8 21 M. Thompson 14 2-2 4 
Cooper 3-7 *4aComnbelt *3 *44 RombbtW) 
*4 0. Totals: 4S42 19-22 113. 

Th re e p oint goals: Scott X Cooper X 


TENNIS 


French Open Results 

MEN 

First Booed 

Hondo De La Pena. Argentina dot. Erie 
Jelea West Germany. 6-2. 4-1 4-1; Condo 
Motto. Brazil, del. Povel Vdflsek. west Gw- 
many, 4-4, 64. 6-i; Tim Mayotte iBl.uj.dd. 
Carl Umberoer. Australia. 6-1. 4-l« 6-4; Guil- 
lermo Vilas. Argentina, del. Leonardo La- 
vaite. Mexico, 4-2, 4-X 6-2; Barts Becker 151. 
West Germany, def. Claudio Mesadrl. Swit- 
zerland. 6-4. 44, 7-5: NIcJas Kroon. Sweden, 
a at. van Doumbla. Senegal. 4-4, 3-4. 7-4 (7-5). 
M: Jerome Potier. France, def. Cloudlo PH- 
tolftsL I taly. M. 4-1 64; Eduordo Bencheooo. 
Argentina, dot. Darren CoW». Australia, 6-7 
(10-12), 74 (7-4), 5-7. 6-2. 6-1 


Motor League Standings Sk>doaai1 ztvoimt^c, d*. 

— - 111 — qo Krlcksleln. U5. 6-4, 7-S. 2-4. 4-4; Damir 


AMERICAN LEAGUE 
East DWtston 


New York 

Detroit 

Cleveland 

Boston 

Mllwcukea 

Toronto 

PcSttru s n • 


Oakland 
Texas 
Kansas City 
Minneso t a 

cnieogo 

Scow* 

Californio 


New York 
Pittsburgh 
*t. Louis 
.L'leaso 

>»al 

rfi daistiia 


Houstar 
Las Angeles 
Cfncinnatl 
San Frondseo 
San Dlcoo- 
Alfanta 
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L 

28 

14 

24 

15 

27 

16 
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18 

22 

20 

18 

23 

9 
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L 

29 

M 

21 

20 
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23 
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19 

S 

ir 

27 

ftL LEAGUE 

rMvHtton 

w 

L 

30 

11 

» 

II 

2 ) 

22 

20 

21 

. 18 

22 

IS 

34 

Division 
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.L 

25 

M 

22 

17 

8 

21 

a 

21 

is 

27 

12 

27 


Pd. GB 
M — 
M* Ilk 
A 2 B Vri 
ISO S 

J 24 4 

AV) 10 W 
J09 IWk 

Pet- GB 
374 - 
512 7 

j46S 9 
Ml 9 
AS2 

AS) 10W 
J 84 12 W 


Pd- GB 
.732 - 
581 6 
A88 10 
j48B 10 
ASO lift 
JB5 14 

Pd. GB 
AID — 
.564 2 

J12 4 

J12 4 

JST IQ*1 

JOB 12 


Keretfc. West Germany, dot. Andrsas 
Maurer. Wed Germany. 4 - 2 , A 7 ( 4 - 7 ), M, 6-7 
( 4 - 8 ). 4 - 4 ; Jooklm Nvetrom, Sweden, oet. An- 
den Jorrvd ( 10 ). Sweden. 6 - 4 . 7 * 5 . Mi Petr 
Korda, CxetSiatlamkta. Set. Unwon Duncoa 
U-S- 7 A ( 7 - 31 . 6 J. 6 J; Stefan Edbdg «).»»■ 
don. del. Karel Novoe 8 k.Ciediaslgvi*ta.«. 
vl, 4 - 2 . 4 - 2 ; Marceto I taiiwmann, Brasil, del. 
SMpnane Grenier. Frence. M. 44 . > 4 . 7 - 4 17 - 
S»; Mosslmillano NordvccL Italy, del. Joey 
Rjve. U 5 < 7 - 6 . 6 -Z 6 - 2 ; JdV BifSSC. US. Oct. 
Eric Winogradsky. France,** 6 - 2 . 6-7 (MU- 
5 ; Thomas Muster. Austria def. Km P«*L 
.it om a- 1 , 6 - 2 ; Marty Davis. UA. dot. Jim 
G robb.US. 64 .M, 7-4 ( 741 . 6 - 3 ; Andrei Chos- 
noM>j ( 14 ), Soviet Union, dd- John Frowlev, 
Auslrulia 62 , 6 -L 7 -* (Ml- 
1 * 0 n Lendl ID. CsodwStavaWa def. PW- 
(fpoe PWA Franc*, * 466 * 6 - 4 ; Pat Cosh U>, 
Australia dot- Jimmy Brown. U 5 - 6 J. 6 -l. 6 -l; 
•unt Carts** ( 71 .SwMBn.dd. Franco Davln, 
AraenlIna 4 -*, 6 - 4 , 4 - 4 , 6 - 4 .- Henri Leconlo (ID. 

France.def-SlmonYouL Australia M. 4 - 6.*7 

(3-n. 64. 60: twerrv Tulastia France, d d. 
Pedro pebarteda difta 6-Z 6-Z 2* *■*; Mj- 

dwel Chona U 5 -deL Robert Begum. 7 J.M. 

M; Brvn* Oresar. Yuwutavia (W. Horst 
Wan- Austria, WHM M 9 - 7 ,- Rich er 

RBnoogrg.UA. leads David EngeLSwattan- 6 - 

4 . 4 - 2 . 4 - 6 . >J (olav suspondea dartoiessl- 

WOMEN 

First Round 

Cgnchtm Martins. Soaln, def- Afwta Oe- 
cnaumc. France, 6 J. 6 - 2 ; Sandra CeeeWni 

( 14 ), Italy, def. Kuml 8 aOkamolo.JoPon. 4 -i.*- 


3; Luciano Corsato. Brail, def. Halle CiotfL 
Ui. mi, 4-4; Brenda Scflutte. Nethertands, 
dec Sandro wamerman, Beiatum, 7-S. 44; 
Lori McNeil (9). U5- del. fitly HafcomL ui-s- 
X 4-2; Jennv Bvrne, Australia deL Pascal* 
Paradis. Fra nee. 4-1. 1-4.4-4 ; Karen ScMmper, 
South Africa del Mario Undstrwn. Sweden. 
4-7 14-7), 4-X 4-1 ; SI Ike Meier, West Germany, 
aef. Anne Mlnfer, Australia 4-1. 4J; Mariano 
perez-Rotdan, Argentina del. Susan Mas- 
carta ICS- 7-4 (7-2). 4-4. 4-4; Andrea HtrlikOVa 
Czech06iovaMa def. Nathalie fferreman 
France. 6-2. M 

Chris Evert (3). US. del. Judith Wlesner, 
Austria 6 - 1 , 6 - 4 : Martino Navratilova ( 2 ). 
U5* def. Pat Medrado, Brazil 4 - 0 , 6 J; Dinky 
Van Renews, 5 eu)t» Africa del, Kathy Rhv- 
aidL U^. 64 , 7 - 5 , 7 - 5 ; BtHhW Fulca Argenti- 
na dot Christine Damas, France. 64 62 ; 
Hellas Ter Wet, The Netherlands, del, Betti 
Herr, U- 5 > 64 7 -S; Sylvia Hanltai (IS). West 
Germany, dd Claudia Pondk. West Germa- 
ny. 4 - 1 , 6 - 3 ; Nicole ProviS. Australia det. Sr- 
blit# Nlax-Onteau. France, 64 63 : ElnaRel- 
nadv South Atrka. del Carting B«*ett- 
Sogwa Canada 64 64 .- Jo DurtaBrf tala def. 
Terry PhohaUi, 7-4 ( 7 - 31 . 62 ; Nathalie Ta» 
rial. France, del Mcmon Ballesref. The Noth- 
ertenda 64 62 . 

ChrrsflmteJoBssainLSwIttertanadef, Pam 

Casais, UA. 67 ( 5 - 7 J, 6 L 61 ; Tine Schtuer- 
Larsen. Denmark, det Catherine Sulra 
Franca 64 62 ; Natalie Sveravo 03 ). Soviet 
Union, del Lours Gotersa lfeJy. 7-4 ( 7 - 3 ), 60 ; 
Borboro Paulas. Austria det. Clare woca 
Britain, 61 . 7-4 C 7 - 31 ; Kortne Quemrac 
France, del Adriano VMtogran. Arpenllnp, 3 - 
6 , 60 , 63 ; IvaBudareva Czechoslovakia del 
Nleae Dka Brazil 67 ( 641. 64 7 - 5 ; Isohelle 
Demongcot. France, def. Akto Kilimuta J »- 1 
pba 64. 64 62 ; Morv-Jfla Fernandez ( 161 . 
yj, withdrew rrhti Intury. 


Aguirre. Harper. Fouled oot: None. Re- 
bouods: Dallas 49 [Toroley 20); Los Angeles 
37 (Green. Johnson. M. rhomosoo 61. Assists: 
Dallas 24 (Haraer 7); log Angeles 31 (John- 
son «). Tefal tools; Dallas 1 L Los Angeles 1 5. 
Ttcbnicats: Danas. Meant defense i 

Schedule 


EASTERN CONFERENCE FINALS 
May 25 : Detroit ot Boston 
May m: Detroit of Boston 
May 28 : Boston ot Detroit 
May 30 : Boston ot Detroit 
x-JuHf 1 : Detroit at Boston 
>jgM 3 ; Boston ot Detroit 
x-June S: Detroit at Boston 

WESTERN CONFERENCE FINALS 
Los Angeles 113 , Dallas 98 
May 25 : Dallas ot Los Angeles 
May 27 ; Los Anoeles at Dallas 
May 29 : Los Angeles at Dallas 
■-May 31 : Deltas at Los Angeles 
x-Juae f. Los Angeles at Dallas 
x-June e or 5 : Dallas at Las Angeles 
tx-tf I 



Gac Pmkar'TIr AuMuled Pre» 


AI Pedriqae of the Pirates got a Eft after fagging oof the Astros’ Glenn Davis, then threw borne to get 
BjBy Hatcher in a rundown (hiring the eighth fatting of a 3-0 loss. A thunderstorm struck in the ninth. 


Card Nmcm.' Rouen 

Martina Navratilova defeated 
Pat Medrado of BrazO by much 
more than that much: 6-0, 6-3. 


“1 told my dad it was possibly my 
last time. He got bis visa iu about 
two minutes." said Evert, 33. “My 
father would come anywhere if 1 
asked him. My mother and father 
can come here together and it’s very 
roman lie for them. It’s Paris." 

Becker. 20, defeated Claudio 
Mezzadri of Switzerland. 6-4, 6-Z 
7-5. even though he had trouble 
making his athletic serve-and-vol- 
ley game work on the soft day. 

He trailed by 3-5 in the third set. 
with Mezza dri on serve with double 
set-point. But the 22-year-old Swiss 
player, ranked 33d in the world, 
slammed an easy winner well past 
tbe end line to let Becker off tbe 
hook and Becker stormed back, 
taking that game and the next three 
to finish off the match. 

Mayotte scored his first victory 
ever at Roland Garros Stadium, 
beating Carl Limberger of Austra- 
lia, 6- 1. 6-1, 64. After losing in the 
first round here in 198Z 1983 and 
1984. Mayotte had skipped this 
tournament the next three years. 

“I was a little bit nervous today,” 
he said later, adding wiih a laugh: 
“It’s one of the great milestones of 
my career." 

Fernandez, a 16-year-old from 
Miami, injured a tendon in her left 
foot last week at a tournament in 
Geneva. Officials said that she was 
still in pain Tuesday morning and 
decided to withdraw just before she 
was to take the court. Her replace- 
ment. Ludura Corsato of Brazil 
defeated Halle Cioffi of the United 
States. 6-0. 6-4. 


CBS to Televise 
9 92 Winter Gomes 

The A undated Press 

NEW YORK — CBS has been 
awarded the television rights to the 
1992 Winter Olympics in Albert- 
ville, France, the network said 
Tuesday. Sources put the fee at 
$243 million. 

That is $66 million less than the 
$309 million ABC paid the Interna- 
tional Olympic Committee for the 
1988 Winter Games at Calgary. But 
the bidding for that contract came 
after the U.S. hockey team’s sur- 
prising gold medal in 1980. 

ABC, which lost $65 million on 
tbe Calgary Gaines, has televised 
10 of the last 12 Olympics but an- 
nounced Sunday that it would not 
fad for the Albertville Games. 

Sources said that NBC which 
for $300 million gained tire rights 
to the Summer Olympics in Seoul 
bad bid 5175 million for the Albert- 
ville Games. 

Tbe last time CBS televised an 
Olympics was in 1960, when it car- 
ried both the Winter Games Tram 
Squaw Valley. California, and the 
Summer Games from Rome. 


NBA Playoff Leaders 

CThroudh Mar 33) 
SCORING 


Pirates Are Blown Away 
By Scott, Then a Storm 



G 

FG 

FT 

PtsAvg 

Oiotuwon, Hou. 

4 

54 

38 

150 

375 

Jordon Oil. 

10 

138 

84 

3*3 

303 

Wilkins. AIL 

12 

137 

96 

374 

312 

Moi one. IMoti 

11 

123 

51 

327 39 J 

Bird. Bon 

11 

112 

44 

298 

27.1 

Chambers, Sea. 

5 

50 

29 

129 

25J 

Cummins* MIL 

5 

SB 

29 

138 

255 

J Malone, wash. 

S 

50 

21 

128 

256 

McHate. Bos. 

11 

100 

71 

271 

2A4 

English. Den 

11 

114 

35 

247 

30 


FIELD GOAL PERCENTAGE 

F© FGA Pet 


TRANSITION 


BASEBALL 
American Uague 

DETROIT— Pul Mike HermBTOrt, pttaier. 
gn IMav tshabisa list Recalled Eric Kins- 
pitcher. Iram Toledo. Interactional League. 

MILWAUKEE— Put Bill Weamcn. pitcher, 
on I 6 day dbotted ( W retroactive to mar 21 
Recalled Tom Filer, phener. tram Denver, 
American Association. 


McK er. Sea 



?4 

38 A32 

MeHelo. Bog. 



100 

198 429 

SdWBS. Den. 



35 

88 A2S 

Parish. Ba& 



73 

124 .53? 

Willis, AIL 



80 

138 JBO 

TervlBV. DalL 



79 

138 sn 

Otafuwon. Hoa 



Si 

98 sn 

Grant, OiL 



46 

11 J48 

Price, Clev. 



38 

67 Ml 

Robertson. SA. 



30 

S3 .546 

REBOUNDING 



a off 

Dgf 

TW A*g 

Olaluwon. Hou. 

4 

20 

47 

67 168 

Oak lev. Chi. 

10 

39 

89 

128 12J 

Tarrtev. DalL 

10 

44 

84 

128 IU 

Ewing. N.Y. 

4 

14 

35 

51 128 

SI tuna. MIL 

5 

24 

38 

62 124 

Malone. Utah 

11 

33 

97 

130 118 

Loimbeer, Det. 

10 

17 

99 

114 114 

MJMoiene. wash. 

5 

22 

34 

56 118 

Duckworth. Port. 

4 

20 

24 

44 118 

NLTneniKon, LAL 

10 

41 

64 

107 10.7 

ASSISTS 






G 

Nn_ Avg. 

Stockton, Utah 



11 

163 148 

Johnson. LAL 



10 116 HA 

joekson. N.Y. 



4 

39 98 

Rivers. AtL 



12 MS 94 

Robertson, 5 A. 



3 

28 98 

Thomas, Dex 



10 

BS* 88 

Fiord. Hou. 



4 

34 84 

Johnson. Bos. 



11 

91 U 

Prior, Ctev. 



5 

38 74 

Ainae. Bos. 



11 

81 7 A 

Bird. Bol 



11 

7t 7.1 


Compiled by Our Staff From Dispatches 

PITTSBURGH — The Pitts- 
burgh Pirates were nearly blown off 
the field by 50-mph (80 kpb) wind 
gusts in the ninth inning Monday 
night. Art they had been blown out 
of the game much earlier by ihe 
split-finger fastball thrown by Mike 
Scott, who pitched a four-hitter to 
win his sixth straight, a 3-0 victory 
for the streaking Houston Astros. 

“He was awesome," said the Pi- 

Scott was removed in the top of 
the ninth for a pinch fatter but got 
credit for a complete game when 
the thunderstorm struck before the 
Pirates could bat that i nning . Um- 
pires called tbe game after waiting 
for 1 hour, 15 minutes. 

-It’s the first time I’ve ever fin- 
ished a game in my street clothes," 
Scott said. 

The storm, accompanied by 
lightning bolts that pierced the sky 
above Three Rivers Stadium, sort 
newspapers and hoi dog wrappers 
swirling out of the stands and into 
tbe players' faces. Jim Gott, the 
Pirates’ 6-foot-4-tncb (1. 93-meter), 
220-pound (98-kilogram) reliever, 
was nearly blown off the mound 
several times. 

Reds S, Cardinals 3: In Sl Louis. 
Lloyd McClendon. Paul O’Nall 
and Terry McGrilf each drove in 
two runs for Cincinnati. 

Orioles?, Athletics 3: In the Amer- 


BASEB ALL ROUNDUP 


ican League, in Baltimore, Larry) 
Sheets and Rick Schu doubled, Eddie} 
Murray and Jim Dwyer angled and 
Billy Ripken’s squeeze bunt scored a 
run during a four-run second inning, 
then Chi Ripken hit a two-run 
homer in tbe third off Oakland’s 
eight-game winner, Dave Stewart. 

Yankees 5, Angels h In Ana- 
heim, Calif ornia. Rafael Santana, 
who scored twice, singled home the 
go-ahead run in the sixth before 
Don Mattingly hit a two-run single 
for New York. 

White Sox 3. Indians 2; In Qii ca- 
ge, Ozzie Guillen's double in the 
sixth beat Cleveland and ended a 
seven-game losing streak. 

Mariners 14, Red Sox 3: In Seat- 
tle, Jim Presley hit a two-run homer 
and a three-run double against 
Boston as right-hander Billy Swift 
recorded his second straight com- 
plete game victory. 

Brewers 9, Blue Jays 7: In Mil- 
waukee, Glenn Braggs homered 
but his team needed 14 hits to over- 
come Toronto's five home runs. 

Twins 7, Royals 5: In Kansas 
Chy, Missouri, Gene Larkin angled 
in Gary Gaetti with two out in tbe 
eighth as Minnesota won. Gaetti had 
doubled for his third hit- (AP, VP!) I 


BlancpaiN 

Since 1735 there has 

NEVER BEEN A QUARTZ BlANCPAIN WATCH. 

And there never will be. 



SUAREZ 

JOYERIA 

ScrrJKi*. bJ. Tfl*.: 4J5/7-6--U5 t7?f 2SiK)o Ahitfrid 
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No Place for Moseying A Spanish Touch in Niu ies Feria j Prince Charles Loses 

V %/ O J. , __.i ...TtiAnriM aumtiiImI rth- DCDaiized fOT DUTSUmg falS « 


By Russell Baker 


N EW YORK — I came out of 
the restaurant mckine mv 


IN the restaurant picking my 
teeth reflectively and digesting a 
heavy breakfast, which probably 
accounted for the reflective mood 
since you can't eat a heavy break- 
fast anymore without thinking 
about the undertaker, such is the 
power of the health lobby. 

I was moseying along Third Ave- 
nue wishing I hadn't done it and 
wondering if the credit-card ty- 
coons would cancel all my poor 
widowed wife's credit cards as soon 
as they saw my obit. 

I was imagining that obit. It had 
my name spelled wrong. They do 
that so they will have something 
footling to print in the corrections 
column next day. Newspapers love 
to correct trivial errors. It makes 
them feel upright and takes up all 
the correction space, leaving them 
no room to confess to their real 
howlers. 


The headline was flatteringly 
long, though. “Famed Breakfaster 
Succumbs: Health Lobby Ap- 
plauds; ‘Got What He Deserved,' 
Spokesman Exults; Widow on the 
Run to Prevent Seizure of Major 
Credit Cards; 'She Can Run but 
She Can't Hide,' Says Credit Card 
CZar” 

Just as my eyes misted over, a 
panhandler nailed me. He needed 
50 cents to go to New Jersey. His 
car had been impounded, and so 
forth. This was just as depressing as 
the health lobby. It's always de- 
pressing to be targeted by a pan- 
handler as a likely sap. unless you 
enjoy the suspicion that you look 
like a sap when you walk around 
town. 

This panhandler obviously took 
me for a prime sap, too. New Jer- 
sey. for Heaven's sake. A panhan- 
dler whose tale of woe centers on 
his inability to get to New Jersey 
isn't even trying. 

I came across with the coin any- 
how. This is New York, after all, so 
what's money? Recently I read that 
on a million dollars you can't even 
live like a millionaire in New York; 
the minimum required is $20 mil- 
lion. 

□ 

After paying up. I noted that this 
was happening at 39th Street, the 
very same site at which I was pan- 
handled last winter by a man who 
wanted to get to San Diego. On 
that occasion, too, I had just left a 


restaurant full of breakfast, picking 
ray teeth and dragging my feet in 
the usual melancholy induced by 
the health lobby. 

Then as now this street comer 
bad been teeming with faceless hu- 
manity. Why me? was the question. 
Of all the millions streaming face- 
lessly in eveiy direction at this as- 
toundingly noisy intersection, why 
was I instantly identified by the 
experts as a prime sap? 

But of course! it was the tooth- 
pick. it was the reflective face of a 
man suffering the mental agonies 
laid on by the health lobby, and it 
was the slow pace. 

Both Limes I bad been moseying 
Farmers mosey, not New Yorkers. 
Living in New York had once bro- 
ken my hayseed habit of moseying. 
Moseyers. I'd observed, stood out 
among the city’s faceless millions 
as — well, as prime saps. 

Early in my residence, I was mo- 
seying down Ninth Avenue just at 
tea-time when three young men 
stepped out of a shadowed place to 
ask if f had a match. Though a 
hayseed may mosey, it does not 
inevitably follow thai he is too dim 
to recognize felonious intent. I 
turned 90 degrees, dodged through 
heavy traffic and quick-stepped to 
the far side of the avenue. 

Having spent too much time out 
of town lately. 1 had forgottea that 
moseying in New York is the sure 
way to attract the attention of per- 
sons whose attentions you can well 
do without. 


By James M. Markham 

Vin York Timn Snwc 

IMES. France — As the matador Paco 




The trick in New York is to be 
desperately eager to cross the 
5 tree L 

I marveled at first at New York- 
ers’ death-defying urge to cross the 
street, regardless of the deadly haz- 
ards of the passage. Even stranger: 
Having risked death io get to the 
other side, they flung themselves 
desperately toward the next comer 
to risk life all over again by chal- 
lenging monstrous trucks and hys- 
terical taxis. 

It was soon obvious that mad 
compulsion to cross streets was not 
what drove these New Yorkers. It 
was Tear of moseying. They realized 
that unless they lunged through 
town as though crossing streets was 
well worth a life, they invited deep 
humiliation: being mistaken for 
prune saps and resulted with pan- 
handlers’ tales of yearning for New 
Jersey. 

Nett' York Times Service 


N IMES. France — As the matador Paco 
Ojeda works the bulking Miura bull with 
his cape, the silence in the Roman amphithe- 
ater is extraordinary, as if one were at the 
Opera in Paris. A bored Spaniard hollers 
“Mustca!"— demanding that the band strike 
up a tune, as it might in Madrid — but his 
solitary appeal is drowned in a wave of 
French hisses. 

It is Feria time in Nimes — a weeklong 
explosion of music, dancing, much alcohol 
. minimal sleeping and well-staged bullfights 
that recalls Pamplona and Seville in their own 
seasons of revelry — but sometimes it is hard 
to know whether one is in Spain or m France. 
The vital energy erf young Iberia pulses into 
this economically and politically troubled 
comer of southern France. 

After narrowly ousting a Communist may- 
or five years ago, Jean Bousquel a humbly 
bom Nimes tailor wbo went on to found a 
flourishing Paris fashion line, decided to ex- 
pand the traditional three-day festival into a 
weeklong spectacle. Bousquei turned south 
for cultural inspiration, and invited Spaitfin. 

The Feria is a huge success, and this year it 
drew perhaps a million people to Nimes, a 
city of 130,000 that has one of the’ highest 
jobless rates in France: 16.4 percent. The 
narrow streets reverberate to the Pentecostal 
cacophony of flamenco, salsa, rock and oom- 
pah-pah bands; French women swish about 
in frilly Andalusian frocks, and vendors 
briskly move Spanish specialties like churros, 
paella and sangria in caffe and store fronts 
converted into '‘bodegas." 

In the evening, the blood-soaked amphi- 
theater floor is packed with young fans of the 
Gipsy Kings, a flamenco-rock band that got 
its start at the Nimes festival and is now one 
of the most popular in France. On the stage, 
the Gipsy Kings belt out their songs in the 
clipped Spanish of deepest Andalusia, while 
down in the sand, young Nimoises shuffle a 
rock step embellished by the snakelike twist- 
ing hands of a flamenco dancer. 

At ihe Cheval Blanc and the Imperator, 
hotels favored by the bullfighters and their 
entourages, hard-eyed Spaniards mix easily 
with the political and journalistic glitterati of 
Paris who have come to see and be seen. 
Nimes is “in." — os is a renewed appreciation 
for bullfighting in quality Paris newspapers. 

There are more tourists than aficionados in 
the arena, and the intrepid cling to stone 
crannies at the summit of an amphitheater 
built shortly before Jesus was bom. It must 
be one of the few bullrings where the thick-set 
picadors — the ultimate bad guys of the 
corrida — are frequently applauded: some 
matadors inevitably succumb to flashy, 
crowd-pleasing tricks that generate handker- 
chief-waving demands for the bull's ears to be 
cut at the end of the fight. 



Local authorities overruled ob- penalized for .pursuing hs edne^ . ; 
jections from Prince Charles and don and expressing himself. Eric y 
approved plans Tuesday to con- Nttow.o?' > 
Struct a building opposite Kensing- Union in New J^e^jays 

ton Palace in London, where the the ease is the . naG ^ # s ^' 


alien- 




ton rata ix ui lajuuuu. misifc v*** . . «*». 

heir to the British throne and Prin- the right to wipe • H&S&J 
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cess Diana live. Apartments in the First 

eight-story building are expected to u in the seventh grade at-te Most 
cJfi fn <- pa minion /s iT 2 mil- Blessed Sacrament School m. 




sell for about £6 million ($112 mil- 
lion) each. A spokesman for Ken- 
sington and Chelsea district au- 


Franklin Lakes,” the FBI 


says. “Newark indices as 
Lhorities said they agreed to the loot a™”?' 
project after the A “modi- ** J* 


report 
wdl as 


UtUrOdL Ollu UIW OlWUUkAal -•» rn . - 

fied the site, making it a bit small- ark con temp tales nofurttomvc^ 
cr.” Charles had written to the ar- Pgation m this matter. .TO art 


sPa? 


cidtects complaining about the ays thru when Patterson's father, 
planned building's “unrelenting Edgar, fust made a Freedom xrf 


gvEd*-. 


planned building's 
borizoiualiry." 
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Information request in October, he 
was refused. After an appeal, the 
FBI released six pages, much of 


l 4, 




n FBI released six pages, much of' - &**Mfl* 1T * 

Robert Dote, the Senate Repub- them blacked out and half ; dhplt PL* afld P* 

bean leader wbo has dropped his The rest was classified; ac- 
race for presidential nomination, cording to a Justice Departments. in a chc 


was one of the winners of this official. Young Patterson arid-wf 1 
year’s Horatio Alger Awards, pre- hoped to join the Foreign Service ' 


seated to men and women who some day and he does not want [be . 
have achieved success despite hum- pgj ^ have a file on him- .- 


VP&* f or "on 


Amid unemptoyment and political maneuvers, the Nimes festival is a huge success. 

“The presidency is never easy because “The Spaniards are very dynamic,” said 


there is so much pressure from the public,' 
said Jean-Paul Fournier, a local pobticuu 


said Jean-Paul Fournier, a local politician 
and a bullfighting devotee who presides over 
the corrida and decides what honors to be- 
stow. “If we want to have a good reputation 
we must have presidents who are — not hard, 
exactly, but logical." 

Entertaining a tableful of Spaniards on a 
hotel terrace. Simon Casas, the French orga- 
nizer of the Ffeia. said that its success had 
pleased his Spanish guests. “They are very 
flattered." he said “because Spain lived for a 


long time with a feeling of guilt about democ- 
racy and about Europe. But now there has 


racy and about Europe. But now there has 
beat a rehabilitation of the corrida, which 
had been associated for so long with Franco 
and dictatorship” 

Underneath the Feria's lucrative jollity, 
feelings about the irruption of Spanish influ- 
ence are mixed Some Nimois say bullfight- 
ing. and the killing of the bull, unfortunately 
overshadow the local sport of course a co- 
cardes. in which runners dodge beloved bulls 
that live long lives and sometimes have stat- 
ues erected in their memory when they die. 

“There is all the difference in the world 
between the Spanish civilization of blood and 
death and the civilization of softness and 
sunlight of the south of France," said Paul 
Katz, the editor of Midi Libre, the local 
newspaper. 

Such mild resentments are colored, too, by 
a gnawing awareness that Nimes is destined 
to be drawn into the economic orbit of Barce- 
lona and Catalonia when the European Com- 
munity abolishes trade barriers in 1992. 


“The Spaniards are very dynamic,” said 
Charles de Chambrun, a parliamentary depu- 
ty for the far-right National Front, “andLhis 
is oae of the first times in centuries that they 
have crossed the Pyr&nfes without creating 
major problems.” 

This part of France is a Latin melting pot. 
Refugees from republican Spain settled hoe 
after Franco's victory in 1939, and some of 
them played distinguished roles in the Resis- 
tance. 

After Algeria won its independence in 
1962, French colonists fled the North African 
nation and resettled in Nimes and other 
southern dries. Many of them were Italians 
and Spaniards with French passports but 
with only the most tenuous cultural ties to 
France, which suddenly became their home. 

Many of these pieds-noirs, as they are 
known, vote today for the National Front, 
which lays claim to defending France's “na- 
tional identity" against an influx of immi- 
grants from Algeria, Morocco and Tunisia. 

Even at Ffeia time, politics is present in 
Nimes. Bousquet is running for a National 
Assembly seat in next month's parliamentary 
elections; a conservative, he has nonethdess 
denounced the National From as racist and 
xenophobic and has vowed that he will have 
nothing to do with iL 

He has thrown down a gauntlet to a large 
chunk of the city’s electorate. In the first 
round of last month's presidential election. 
20.5 percent of the Nimois who voted — 
many of them with Spanish and Italian sur- 
names — supported Jean-Marie Le Pen, the 
National Front leader. 


ble b eginning s. Dole quipped, "I 
am delighted io see (hat despite the 
Dlnscrious company in this room 
you have chosen to seat me next to 
the next vice president of the Unit- 
ed States.” Dole was sitting next to 
his wife. Efizahelh. the former 
transportation secretary. Other 
winners included Carol Burnett, 
the actress; Trammell Grow, a Dal- 


BiBy Carter, brother of -former 
President Jimmy Carter, is under- ;’ 
going an experimental treatment at 


WZ, -UK* * ^ 
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the National Cancer Institute that j V 

he hopes will cure:his pancreatic i .gp-nth- J 
cancer. Dr. Steven Rosenberg? i ■ , 

chief of surgery at tbe federally run- j .? 

institute said Carter would be in ] AMJJ* ; t1f Giri> o* 
the hospital about three weeks. 


las real estate devdgpen Wayton 

drug interleukin.^: 


inson. Grumbling State Universi- 
ty’s football coach. 
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The Federal Bureau of lav 


me. They've only had one pancreas 
patient to by their drngon up^hexe 
and when they found I’ve got per? 


ware ano on a wunester who wrote 22^25 biSS 
to I69countries foXonnation for “3 lS™ on.'” Carter hasbeai 


ceived at least 50 pieces of mail that w. 


lawsuit says. Todd Patterson, now “ 

17, said he wants to see his com- ravcredIastfa11 - 


pletc FBI file and wants ic ex- 
punged. His suit also seeks a stop to 


As 30.000 screaming fans shook 


mail tampering and surv eillance, the stadium foundations arid tms^ 
and damages for violation of bis dreds of riot policenien stood 


privacy. Most of the mail tampered guard, pop s 
with came from the Soviet Union, son opened 


erstar Mkhad Jact- 
is European ^4 


according to the suiL In 1984, a Tour” in Rome with his high-tech 
year after Patterson began the pro- show. Before the concert, pqlftg 


ject as a sixth-grader, an FBI agent and security guards had to rescue 
visited his home in New Jersey and dozens of fans from being crushed, 
later questioned him on the tele- in the mass of people pushing to- 
phone, the suit said. The suit also ward the stage. In the aodteiF' 
charges that Patterson's First were the film directors Bennw 
Amendment rights were violated Bertolucci and Franco Zeffirea 
on the ground that he was being and the actress Sophia Loren. 
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BETTY, HAVE YOU BEAD WHAT 

Harry Schultz sod about women in he 
latesl newitefler - A bombshel ! Gel 
it. Wilma. 


ANNOUNCEMENTS 


USADIRECT 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


REAL ESTATE 
FOR SALE 


HOLIDAYS & TRAVEL 


Cruise in Hegonce 


MOVING 


CAliiNG THE 5TATES FROM 
OVOSEAS HAS NEVHl BEEN 
EASIER WITH USA£lfl(!EC7 SERVICE 


bt The Madterronwai 
md TIm Block Son 


MOVE Plus 

ME BOEKNAnONAl MOVBS 


Afl you hovo hi do it 
(So I a number to In cannoctod la 
an AT£T aporator in Iba UA 

AUSTRALIA 


to the GREEK ISLANDS, 
EGYPT, IS RAH, TURKEY, 
THE USSR, YUGOSLAVIA 
ANDiTALY. 


Chain of 14-7-4-3-1 Day Cmitat 


FRANCE DESBOBOB 

II) 43432364 Pore 

GEBMANY {06T72J 4831 LMJ. 
HOLLAND MJMAN 

(010) 43722S5 Rotterdan 
NORWAY RYTTi SERVICE 

ffMJ 698300 St cwcng er 
B4GIAND AMERTRANS 

(01) «533&36 London 


0014-881-011 


FOR RENT OR SAIE. Vib on cne of 
lbs largest private porta in Games 
Man hone is ar-condmaned he c 12 
bedrooms of whch 3 are suites, al 
bedrooms hove en ante bathrooms, 
terraces, v*«w of Comes & Bov, TVs & 
videos 6<ar garage, ftether 6 bed- 
rooms on property, oommerad bun- 
dr/ Seaetmes, office with photo- 
coper, wtefa*. typewiirw & IBM 


computer. 5 telephone Tines, Wd of 
SO e> ienvonj. 18 meter pool, pool 
house with or ccrxilranoTij borbecue. 
krtchen. Jiving roam. bo. 2 bath- 
rooms. Lrghted goden with 26 variet- 
ies of trees. Included in lentd once: 
cook. 2 moids. water ^butler, ooif- 
feur, gardener- pool moi, all 
armed security guard and aJom sys- 
tem, use of 4 cars and T)U video Films. 
Coil Comes. France- (33) 93 38 74 05 
between 10 am and □ pm. 


BHGfUM 

11-0010 


ABOARD 

THE MODERN WXURY SHIPS 


World Renaissance, 
Pegasus, Atlas, Jupder 
Oceanos, Hermes, Neptune, 
Odysseus 


Mava All Ow lha World with 

GLOBAL 


BR. VIRGIN IS. 

1 -800-872-28 81 


RHIBNATIONAL 
PARIS (1) 47.20.28.28 
TELEFAX 11) 47.20.93.68 
TB£X 648267 

r; emes akxjw the wrxr 

Pan PersomeJ FuUy Btngud 


DENMARK 

0430-0010 


COTE D’AZUR. CAP 0**11 
1 bn from MWTE CARLO. 

Efctinwe Penthouse n doss 
Fevdenoe LE PARC'. 
treotHatang sea new overlooking 
10000 sain mo** cart ■ Large Sving 
roc-m 3 br-droomi. ] brshiooms. fully 
equipped fetchen. separate haasrteep 
c -3r guest aorrtmerj. piivrje swim- 
nng pc -a/ on 150 sq.ni. ferrxc + 150 
'A -i ga-de-i. 3 gwoges, best crudity 
dd pe'Simai Firvigs Suitable ft» heao- 
cpiir-cn. or timly home 


9800-100-10 


EP1ROTIKI CRUISES 


ANNOUNCEMENTS 


Pnra 

42654967 









Alhom.. - 
New York.. 

4526641/9 

...._ (212) 5991750 


UHttLY? DESPAIRING? Fwf that you 
cen t go onf Call The Befnenders. the 
Soman tons ei V«nna. Austria 
032T 73 33 74 You can tall to us m 
confjlete cenfiderce; 10 am 1pm end 
/pnvtOtfiv Oi wile to ‘Pal 1 . The 
Befnender*. Sedlq 8. *-1030 Vienna 


FRANCE 
I9*-001 1 



REAL ESTATE 
TO RENT/SHARE 


PAWS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE: 
TO RENT/SHARE 


PARIS AREA FURNISHED PARIS AREA 


Embassy Service 

8 Atm. db Mwt i n* 
78008 Pom 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 

FAX 42.89.21.54 


Hie Cksidge Residence 
CHAMPS ELYSB3 


Ugh das*, fully equipped 
aparimem with sown 
FROM | WEBC 

Tel: 43 59 67 97 Tetox 290548 F 


REAL ESTATE 
TO RENT/SHARE 


AT HOME IN PARIS 
SHORT OR LONG TERM 

aprjrtmertt for led Iti r nahed Or nefi 

PARIS PROMO 





MARAIS AREA 

NEAR PLACE DB VOSGES 
7 and 7 fan rue Sam GUes 
m hgh dass residential canpln of 

42 PERSONALIZED 


EMBASSY SSI VICE 

REAL E5TAIE AGQWCY 
SSK5 

“COLLABORATRICE 

COMMEROA1F 


LOW COST FLIGHTS 


Perfect French a must. 
Tdt Paris 4563. 1640 


APARTMENTS 
OF WHICH A FEW ARE 
STILL AVAILABLE 

2 rooms from 53 sam. Io 5B iam 
Monthly rent from F5A50 to KM03 


J roams from 60 sqjn. la /4 sam, 
Monthly rent from P7J50 to FR200 
4 rooms from 91 sqm to VS sam. 
Monthly rent from F9.450 to nOJXX) 
Parking and muHenance fees esilra. 
Indhndual etechic central heating 



GBVEHAL 

POSITIONS WANTED 


GBRMANY,FRG ’ 
0130-0010 


P«M ccntacs. Mr. RAHN Ide^opci) 


AZUR PROMOTION 
Raddunce Magdi, Aw d« to Baftorie 



HONG KONG 
008-1111 


I Td: 9322 5959. Roc 9322 8366. 




Mace Your Classified Ad Quickly and Easily 

kith* 

INTERNATIONAL HERALD TRIBUNE 


:»’= t 

[iWswaTWa 


FURNISHED FLATS FOR RENT ' em .1 

n»D»itt\L in i ,iv* E.dutive I<f- 


78, AVE CHAMPS aYSttS. Sludo. 
newt, rcdpr« F5.00Q Terrace calm, 
■jwii. LnweiK. ath (Lacv wifr. Mi 
Vr>| Into-,. 3 7pm Tel 40 70 08 1 1 


NRXUY - AMERICAN HOSPITAL 

VEVY QUlfT and SUWIT. 1 Irvmq. 2 
bedirvw, cqunml lihjun. Cfrage. 
2-3 *Wil F8.500 Owner 4T 4561 tj 


PARC MONCEAU. L u . m w. i roarm 
: tvitfn. newl, redone, eaupped 
Siirhen FI 5 700 Tot 4527 11 W 


EDUCATION 


EDUCATIONAL 

POSITIONS AVAILABLE 


mg 



LANGUAGE SCHOOL seels M tone 
ngnee EngTrfi teodiers Must Fcve 
^ void wortiiw pcoerj. 

Cil Porn 47 56 44 25 


Page 6 
FOR MORE 
CLASSIFIES 


By Phono: Cdl your local 1HT repress ilulivo with your ten. You 
will be informed of the cod i nu nerScnety. and once prepayment a 
m o de your od will appear within 48 horn. 

There am 25 tenon, pgns and spoons n the first Bne end 36 n the 
falowing Fries, /vtrumum space a 3 bias. No ebbrevtcAoRS ocoepted. 
Credit Cards; Amenasi Express, Diner's Cub. Eurocard. Master 
Card Access and Visa. 


PARIS £ SUBURBS 


HEAD OFFICE 


Pteii: {For do s s i fied only): 
(1)4637.9X85. 


SOUTH AFRICA 


Bryamtan: 706 1408. 
LATIN AMERICA 


EUROPE 


Amsterdam: 26-36-15. 
Athene 361-8397/360-201. 
Bergen (Norway)-. j05] 134010. 
Brvmfe 343-1699. 
Copenhagen: 45 1 093 25. 
Frankfurt (0691 72-67-S5. 
Kehmkii 647412 
btanbali 1488957/ 
1476669/1484847. 
LatMonne: 29-5B-94. 

Lhham 67-S7-93- 66-25 -U. 
London: (01) 8364802 
Madrid: 4552891 ,'455-3306. 
Maenm 5462^3. 

Bergen (Norway): (OS) 134010. 
Rome-. 679-3437. 

Stockholm: (081 7920949. 
TefAvhr: 03455 559. 

Vienna: Contact Frankfurt. 


Begola; 236 9747 - 256 60ft. 
Bum Aims 31366 86 
Caribbean: baed in NY. 

TeLs (Z12) 6846601. 

Coda Bat (5061 2J0642 
GuayaauJ: 32 12 66 - 52 2B 15 
timer 417852 

Mteaaa: 53531 64. 

IAiuime 69 0975 

Eg do Jmtotok 071 2325Z73. 




V ijr. n-rflje *!h 
E '.SASSr 45-6216 


MIDDUEAST 


ABOUT YOUR LONDON TOP. 3w 

veon a^aloble tc* P h ui i cr n Ltr. Wj. 
Com etc VV'ttt'edcr wnni 
T-H Lrndcn 20 332 ? 


AnvnoR 624430. 
Behnake 2S6032. 
Beirut 3 41 457 /8.9. 
Odra: 349983a 
Doha 416635. 
Oubae 224161. 
Jeddah: 667-1500, 
OraaE 7041 86. 
Tonic 710 777. 


ALL SHI OUT SHOWS. Ph mir r 

■ho Cper-a l« Mr. Zxe-. rpiej^ 
Oicm avaJcbie raw 1 W L^ncon 3."^ 

Jc56 o' 2£} 0513 A: - ce& cza. 
THE LONDON COFMGCHON - 
,‘As. Phono m. oB thea-e — 
Vviirhledar LK 01 439 17tj 


3iiC»e ! . r.":Tcrr!*r- bst-rocm 'jr. 

ocevnew-flior on -eauett T.n 
■5-X-- 7e! T 39 [19 

(92) BOULOGNE. Ed d A t teu). 210 
1 r i>tr*ftne. :sge rMrpftan. 4 
zed. cm. i trthrisoev., 
rji-, GAfol 456 7 r . 33 



AUTOMOBILE MARKET 


AUTOS TAX FREE 


AUTOS TAX FREE 


AUTOS TAX 


_ FOR MOW THAN 12 YEARS 
BJROPPS IARGEST SHOWROOM 


TRANSCO 


Ta» her v*m shppng mswenee 
VW» uocL over 300 hr end new ias 
Europerm . Japane-c . Amciam Vet, 


new TAX-FREE ined 

Range Rover + Chewolrt *■ eto, 
+ BMW »■ Audi +■ etc. 
CjdtBoc Jetfp + Jaguar *■ etc 
)Omc day .egnhatton possible 
iw*Tbe vp to 5 y«« 

okovits 


TRANS WORLD AUTO 

In iHr >rtBmcftond dtomond aerter cf 
Antwerp, krge stoci. fast <y*j relit*> 
srviee. vusrfctwro? driver in 
Tefa. 31962 

Fax - Atfwerp. Brignm 


rcvnprhitve pices fml dt+veiy. Send 
for nee muHncfc* randooue- 


TRANSCO MV, 95 NO^BUAAN. 

2030 ANTWERP, BELGIUM 
71 323/542 6240 T« 35207 Tran b 


CL* "innstiaue 3fc CH 8027 Zunch 
M 01 'TOT lb 10 Trier. 815915 
Fa*. 01 '202 76 20 


iMsiraa! 1?. Bin 7 
2018 Antwerp. Brignim 


SCARCITY RMS ? 

Yot» ra« free cor'ditAtr. . 

l<2 a., dw Owhb ByytM, 
75006 Pare. Tel 14? 85 34 97 tat-. 
1-4325 5631 Tl» 699559(50*1309 


HUNTINGDON HOUSE, lururi.;'.'. v- 
verd cartmenr, m Cmu’i J Undar 
let V. T7 


ALTO SHIPPING 


MR EAST 


REAL ESTATE 
FOR SALE 


TSW, ALLHtAY. Mcvtorn 73 'A* 
tnghCw.ttovtJefcvTj.; 

bf*oen t'rher 2 oeths. p^ung. 
Pirr-OCO Tel: 43 2515.34. 


7itv NEAR ALMA. Er»-^.eral. hgh 
403 03 1 Rw(k< V" 
w ’ Mr, 7 loom: sulh 
Tel 43 K 40 23. 



TAX FRS CARS 

WwWvide -titr, d wm ■ itoutlR 
Jogugr Porsche W. flrrriey. and a# 
other mnlua Competitive PWS 
Ask far pure Ini fot ihe m#n 
you 'To mtercsied in 

DNA MOTORS A.S. 

73 Huktovretmj, OK 2650 


ask SHIPSIDEfor 

free fuU color cohdog 


JL “"JOMAT sdw. 

Mbw A ncYffu^wiM 
Mrrfn re I TT> I Cl hi 'I 


P750JJ 

beUrum 


> M SHJP5K36: Bnasefi, 
Manhole [NJ| USA 


WORLDWIDE Or -Jvppnq & renu 
ah ATI.. NV. AnLe-ru, 71. 3(300 Art- 
we EeWum 03 731 1653T» 31535 


Copenhapm*. Tel 451.471 10Q 
Tx 15034 Fox 1.470566 


horn stoci Stemdnmni 3. D-2SZ) 


NORTH AMERICA 


Chicago: [31 2) 446-8764. 
Howton: (713) 627-9930. 

T»^ 910881 -62ft 
Lac Angelas: [213) 850-333*. 

Tv. 650 311 7639. 

Now York: (212) 752 3890. 
Toll fre* (800) 5727712. 
Til-- 427 175. Fax.- 755 8785. 
Sai Frandcco: (415) 362-8339. 
Toronto: {416J 585-5415. 

Tv: 06-219629. 

Honolulu: (806) 733-1004 
Kb* 806-733 1009 


BaigUc 2583244. 
Bombay: 38 50 19. 

Hong Kanff 5-861 06 1& 
KaadeftteAxt 511346 
Ua£at 8170749. 

Sea* 734761V 
Singapore: 2236478/9. 
Tcnum 75244 2S/9. 
Tekyn 504-1925. 


FRENCH PROVINCES 


MCE. in the hi»rt of residw^ii c"M 

Moni Bcr-an vcr;. fcujr. dasi ip-. - . 
nrn>s.bi«i - !<S.'ig-.ic»-cr , he Sac i 
dro toign Sve~i<~, ivuronr^ ok. I 
loige lr«3Wi rrl? i j .',9 s F-e»o 1 

a vtoi is c-'.»i t'trv P4Li:5 CE l- ! 
BA/E K? 4W3E5 Tel SjOUT’fc 
T- 4ftl S>.- 


PARIS \RFA FVRNISMED ! ALTO COiWERSION 


MADRID, s adre Da-war. duwM 

3 -rr-ne-* wtt: top-ett*. : bedrewm:. 

. es^.-ooms s- c ydi'ianinr pxi 

SWf ooc v. -j i yj> s?i 


SWITZERI-NND 


AUSTRALIA 

St Kkkz (03)52532 44 
NEW ZEALAND 

Avdkfcxid: 775 12Q. 


LAKE GENEVA 

end neiTfirv'ina Fraia? 

6 MOUNTAIN RESORTS 
fa eipiw c a: chafat • cpstmcr.r 

f-cro Sri5C Otfl 6C% COO' CC ti'-t « 

REVAC SJL 

52 '4BMa<3srf CH 1337 GB4EVA 
7 C '- i- 77 34 i 5 40 Trie. 23C33 , 


Per- a FLAT « jh OFFICE 

•n Pa:-. Fv dl, -Jr m-jiu 

f'-ao f 1 VSf'j m«ik 
'•V.th oT' BMubfe hwl -J- v.tps 
-wn vr wee., etc 
Sma up to 5 'xm 

FLATOTE TOWHl 


DOT/EPA CONVERSIONS 
SHIPPING, BONOING/ CUSTOMS 
CLEARANCE. SALES, RESTORATION 

♦ 165 aJUTO CQNVEISION 


® 


9 ? Br« 7033M. D 70(70 Siuttryrt 70 
Tel pi- 1 1) 760966. Tl. ’XSWWEiD 


?n 'he Sjvct Vine, 
ncht bnidej he fiffri Towc- . 
RATOra expo O ll-« metnr' | ojT] 

iheeitiL/nona^iipr Porto dr Vfryjll.^ 
mere ir.!ymjB)o 

tSeaze ttl y. 45 54 93 07 
Tot! t-eo 05 3-15 j4t- 


Art t» Juhr 

IHr 5 /rtf EPA (KIM* veil be 
w<ihd'own en nf July 1, 19301! 


MERCEDES-BENZ 

TAX FREE SALES 

DEPARTMENT 


AUTOS TAX 


MERCEDES-BENZ FRANCE 

118. avenue des Champs-Elysees 

45 62 24 04 


ihiShani 




died of cancer, said: “TTiey seemed 


Soviets 


. S in Atlanta since the cancer waadfe 



GonlAfetei D. Ozich 


Kiosk 


Gadhafi Savs 
W War En- 






•j 

f P 




124.42! 








































































